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MORTGAGE

THIS MORTGAGE (S DATED AUGUST 19, 1003, between Thomas Porrona and Morisien Perrone, his wife, in
foint tenancy, whose address (s 18820 Luolla Ave., South Holland, IL 80473 (referred v below as "Grantor”);
asnd American National Bank, whose addreas is 19201 LaGrange Road, Mokens, IL 60448 (relarred to below as

"Lander").

GRANT OF MORTG 41GF. For valusble consideration, Grantor mortgages, warranta, and conveys to Lender all of Oranicr's right, title, and Interest
in and 1o the following de cribed real proparty, logelher with all existing or subsoquently erected or affixed bulldings, improvements and fxtures; s
sasernants, rights of wiy, 7. appurtenances; all waler, water rights, walarcouraes snd ditch iights {including stock in utlities with diich or inigation
fghts); mnd sil olher righ's, 1 yalties, and prolils mhtlni; to tha reai proparty Includlp’g without Himitation all minarale, oll, gas, geathormal and simiist
matters, located in Coox County, Stale of Hllinols (the “Reat Property”):

LOT 48 IN CALUP.ET SERVICE CORP. SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHEART /4 OF SECTION 24, TOWNSHIP 38 NOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK COLINTY, ILLINOIS,
The Rest Pro“::eﬂy or s addreas > commonly known as 16820 Luelis Ave., South Holiand, {L. 8047). The Res
Property 1ax Identification nurmber s 28-24~40%-013-0000.

Grantor presently assigns o Lender all of Giantr's nghl, itle, and intorost in and to all losses ol the Properly and s Rents from the Property. In
addition, Granior giants 10 Lander a Uniform Con.morcial Codo secutity intorast in the Porsonal Propeity and Rents.

DEFINITIONS. The lollowing words shall have the o iow ng meanings when used in this Morigage. Terme not otherwise delined in this Motigege shall
huv:’ madmmmtw 10 such terms in the Unhums Cosmmerclal Code. Al references 1o dollar amounts shall maan amounits in lawful money of
the Uniled States o . ’ -

Credit Agresment. The words “Cradit Agreement” mat n the Revoiving Lino of Cradit Agreement datod August 18, 1993 botween Londar and
Grantor with a cradll Ilmit of $46,000.00, together with all ¢oewals of extenlions ol, modifications of, refinancings of, comsclidations of, and
aubstitutiona cof the Cradil Agreement. The interest rate unier tha revolving line of credit I8 a variable interest rate basad upon an indox. The
Index i 8.000% por snnum. The intersst rata 1o be applied \» the aulstanding account balance shall be at a rufe 0.250 percentage pointa below
the Index, subject however i the following maximumm rate. Undd( ne circumstances shall the Interest rate be more than the lesser of 18.000% per
annum or the maximum rate aliswed by applicablo Iaw. B8

Existing Indeblednsss. The words "Existing Indebledness” mean the irJebledness described below In tha Existing lndebledness secion of this

Grantor. The word "Grantor” means Thomas Perrone and Merlelon Perrcna’ The Grantor is the morigagor under this Mortgage.
Guarsntor. The word "Guerantor” means and Includes without limitatfon, bach and ~ of the guaraniors, suseties, and accemmodation partes in
connection with the Indebledness, :

Improvements. The word "mprovements® means and includes withcut dmilabon 74 existng and future irnprovemants. fxtures, bu
stnictures, mobile homes aflixed on the Raal Property, facilities, additions and other caiw.uulen on the Raal Property. Pl

Indebledneas. The word "Indebtedness” rneans all principal and inlerest payable undew " Fradit Agreement and any amounts expended”

agvanced by Lendear 1o discharge obligations of Granior or expenses incurrad by Lendst @ 7 ~i~rca obligations of Grantor under this Morigabe,
1ogether with Inlerest on such emounts as provided in this Morigage. Soeclifically, without flnnitation, this Morigage ascurss a revolving tine
of cradit and shall secure not only the amouni which Lender has presenify advanced to Grant v under tha Credit Agreement, but sisa ghy
future amounts vrhich Lander may advance to Granior under the Credit Agresment witlr twenty {20) years from the date of ihs
Morigage 1o the sama axtent as if such future advance were made as of tha dale of the exscution Of L\s Mortgage. The revolving iine of
arecitt obligates Lender to make advances to Granlor so long as Grantor compilea with all the terns of the Credit Agresmant and Related
Documents. Such advancss may be made, repald, and remade from time (o time, subject 1o b= dr.taton that the total autatanding
balance owing at any one ime, not Including finance charges on auch balance at a fixed or variable ri(e o7 vum as provided n the Credit
Agresment, any temporary overages, other charges, end any amounts expended or advanced aa provized in this paragraph, ahalt not
axceed the Credii Limit as provided In the Cradit Agresment. it ia the inlantion of Grantor sand Lender (natl thie Mortgaga ascures ihe
:)auneo mm under the Credlt Agreement from Umae to time from zero up 1o the Cradit Limh-37 pyovided above and any

Lender. The word "Lender” rebans American National Bank, lis successors and assigns. The Lender is the mortgegee undor this Mortgage.

Morigage. The word "Morigage™ means lhis Morigage between Grantor and Lender, and Includes without Emitation al assignmants and sacurity
interast provisions relating 10 the Personal Property and Rents.

Parsonal Property. The words "Personal Property” rnean all equipment, Tixiures, and ather articles of parsonel proporly now or hereatier owned
tw Grantor, and now cr hereafler atachad or aifixed io the Real Property; together wiih all accessions, parta, and additions %o, all replacements of,
and alil substitutions lor, any of such property; and fogether with all procesds {including without limitation alt insurance procesds and refunds of
prerniuns) from any sale or other dispoaition of the Property.

Property. The word "Property” maana collectively the Real Property and the Personal Property.
W/Red! Property. The words "Real Property” mearn the property, interests and rights described above In the "Grant of Morigage™ section.
Related Documents. The werds "Related Documents® mean snd includo withoul mliation all promissory notes, credit agraements, loan

agrsements, guaranties, securlty agreements, morigages, deeds of frust, and all other instruments, agreements and documanis, whathar now or
hereatter axisting, exacuted in cannection with the Indebladnasa.
Ranis. Tha word “Rents™ menana all present and future rants, revenues, income, issueas, royaities, profits, and other benefits derived fiom the
Proporty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS AND PERSONAL PROPERTY, I3
QIVEN TO BECURE (1) PAYMENT OF THE INDEPTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEHS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
™HE mom?giéo THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excep! &3 othorwiss provided in this Morigege, Granior shad pay 10 Lender ali amounts secured by this Morngege
as they become due, and shall stictly pertorm afl of Granios's otiigsiions under This MoriGaoe.

POSSESSION ARD MAINTENANCE OF THE PROPERTY. Graniof agroos that Grantor's patadssion and ben of the Property shail be govermed by the
following provisions:
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Possession and Use, Untt in default, Grantor may 1emaln In possossion and control of and oporsie and manage the Property and ochisct the
Rents kom the Fropery.
Duty to Maintain, Graniar shal maintain tha Property In fenantablo contdition and promptly parfornt & repekrs, reptacarnaente, and malntenance
necossay 10 proserve lis value.
Hazardous Subsiances. The lerme "hazardous waslo,” "hazardous substance,” “disposal” “roloasd,” and “thresianad (Hioade,” as Ussd N1 this
Martgege, ahalt have ihe asme meanings s sel forth In the Comprehansive Environmenial Rospohse, Compansation, and Liabliity Act of 1980, s
amended, 42 U.S.C. Saction 9601, ol seq. ("“CERCLA", the Supertund Amendmanis and Roauthorization Act of 1088, Pub. L. No. 99-400
("SARA", the Hazardous Malorials Transporiation Act, 49 U.S.C. Sectian 1801, at seq., the Resource Consorvation and nocovur Act, 49 U.S.C,
Saction 8901, et weq., or other spplicabla state of Federal laws, fulos, or regulations adoptnd pursuant 13 any of the foiegoing. The leme
*hazardous wasie® and "hazardous subsiance” ashall aso Inciude, wihout limitation, petrcloun and petroloum by-products of any fraction theleof
and asbeelos. Graniur represents and warrants to Lender that [a} During e pesiod of Grantor's ownarship ol tha Property, theis has boen no
use, goneration, manulacture, siorage, rastment, disposal, release or throatenad rcloasu of any hazaidous weste OF substance by any person or,
under, or abou! the Property; (b) Grantor has no knowledge ol, or roason io bollove that ihore has bean, excepl as proviously disciosed o and
scknowtodgad by Lender In wiiting, () any upe, Jonesation, manulactuig, slorage, raniment, disposal, reloaze, or threalonad relesso of any
hazardous wasle or substance by any prior owners or eccupants of tho Proparty or (i) any actunl or thigatenad Htigation or claima of any kind by
any person relaling 10 such maners; and {c) Excepl as previously disciosed 1o and acknowledgod by Lender In writing, ) netiher Granior nor any
tanani, coniractor, agen or other authorized user ol tha Proparty shail use, gonoiate, manufactura, siore, treat, dispose of, or reloase any
nazardous waata or substance on, under, of aboul the Proporty and (i} any such activity shall be conductod in compliance with al appiicabla
focleral, siate, and local laws, regulations and ordinances, Inchuding without limitation those laws, reguiatone, and ordinancea describad sbove.
Granior authorizes Lendor and ita sgenta to onter upon the Proporty to make such Inspeciions and loste o Lander miy deom appropiiaia to
datormine compliance of the Proporty with this section of the MonFagu. Any Inspoclions of nala made by Londer ahall ba for Lende's plirposes
only and shall £.* bo constiued 1o Creato any responsibllity or iabillty on tha part of Londer fo Granior or 10 any other pereon. The reprasontations
and warraniiv, co Mained herein ae based on Granior's due diligonce In Invastigating the Propoily for hazardous wanis. Qrantor heteby (s)
releases and wanes any fulure clelme ageinst Lender fur indamnity or conirlbution in the ovant Grantor becomes labile lor cleanup of other cost
undor any such izas. and (b) agrees (o indermnnily and hold harmiess Lendor against any and all claime, losses, Habliitos, damages, penaities, and
axpanges which Le ide’ may directly or Indlractly sustain or suffer resuiting from a broach of this soction of tha Morigage of aa a consequence of
any use, generatior .rTinufacture, storege, disposal, /elease or Ihiaalenod releaso ocourring prior to Grantor's ownership or Interest in the
Property, whether or - ot 'he same was or should have been known to Granior. The provisions of this eaction of the Mongage, Inciuding the
obligation 10 Indemnity, =n7 curvive the payment of the indebladness and tho satistaciion and reconveysnce ol the flan of this Morigage and shal
not be affectad by Lender v ajoisiion of any Intares! in the Property, whathor by foreclosure or ciherwioe,

Nulsance, Waste. Grantor una’ 111 cause, conduct or permit any Nulsancd nof comimit, porrmil, of sulter any siripping of or waste on or to the
Property Or any portion of the (roperty, Without imiling the ganerallty of 1he foregoing, Granior will nol remove, or grant 1o any ather party the
right to ;emove, any imbar, mires g (ncluding oft and gas}, ssll, gravel or rock producls wihow ihe prior wiltlen consant of Lender.

Removal of improvemaents. Granlor sha pat demolish or remove any mprovemenia from the Real Property wilhout the pilor writien consent of
Lender. As a condiicn io the removay =i #..) improvements, Lendor may require Grantor 10 make sirangemants satisfactory Yo Lender 10 replace

such Improvements with Improvernantz ¢/ al ler~! equal value,

Lander's Right to Enter. Lender snd ka (gente and represantalives may enler upon e fleal Property at all 7easonable imes 10 atend 0
Lender's Inlereats and 1o Jnapact 1he Property (s piirooses of Graniors compliance with the terms and conditions of this Morigage.

Compllance with Governmentat Requirements._Ty~alor ghall prompity comply with all laws, otdinances, and segulalions, now or hereafier In
effect, of all governmenial authorities applicable 10 dho ura or accupancy of the Property. Grantot may conlest in good faith any such law,
ordinancs, or rogulation and withhold compliance during unv proceeding, Including appropriate appeails, so fang as Granlor has notifled Lender In
writing prior to doing go and so long as, in Lender's sob) opinlon, Lender's interests in the Property ara not jeopardized. Lender may requie
Qrantor o post adequate security or a surety bond, reasonablv ani'stactory 16 Lender, to prolect Lander's Interast,

Outy to Protect. Grantor agrees neither 10 abandon nof feavs unallendad the Proparty. Grantor shall do all other acis, in addition > those acts
set forth abeva In this section, which from thé character and use o’ 1hy Property aro 1easonably necessary 10 protect and preserva the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, ai its oplion, devisra immadiately dua and payable all sums securad by this Morigage upan the
saje or ranstar, without the Lender's prior writlen consemt, of all or any or.t of the Real Property, or any inletest in the Real Proporty. A "sale or
tranafar” moans the conveyance of Real Property or any right, tille or Intar~at 11arein; whather legal or equilable; wheolher voluntary or involunary;
whethor by outright sale, deed, Instaliment sale coniract, 1and conlract, contrez Y.r deed, loasehold inforest with a term greater than three (3) years,
iease-option contract, or by eale, assignment, or ansier ¢! any beneficial inter(st 'n ar o any fand trust hoiding tile to the Raal Property, or by any
olhar method of convayenca o! Real Property interest. it any Grantor 18 a corporat! i or parinarship, transier afao includos any change in ownership of
more than twenty-five parcant (25%) of the volng slock or partnership Interests, as th/ cace may bo, of Grantor, Howaver, this aption shall noi be
aercised by Lender i such exerciss la prohibiied by fedecal law or by Hifnols law.

TAXES AND LIENS. The following proviaions refating io the taxes and kens on the Propeny <=2 part of this Morigage. 936 9226 8

Payment. Grantor shall pay when due (and in all events prior 10 dalinquency} all taxes, Duyr Y taxes, special Iaxos, assessmans, waler chages
and sewer sarvice charges leviad agalnst of on accoum of Lhe Proporty, and ghall pay v.ner due sl claims for work done on of for sorvices
fendered or material turnished 10 the Property. Grantor shall maintain the Property Iree of a1 en2/ naving priority over or aqual 10 the interest of
Lender under this Mortgage, axcept for the lian ol tares and assessmenls hot due, axcept foi the Txisting indebtedness referrad o below, and
axcept as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim In connecton with 4 gund faith dispute over the obligation o
pay, so long as Lender's interest in the Propsrty Is not jeopardized. it a llen arites or is Mod as a result of nc hpayrment, Grantor shed within Rheen
{13) days atier the llon arises or, it a llen ls filed, within Atteen (15) daye after Grantor has notice of the hil~g, 7 ciira the dischaspe of tha Ben, or I
requesied by Lender, deposit with Lender cash or a sufflciert comporate surety bond or other security satiste o, l¢ Lender in an amcunt sutficlent
o discharga the flen pius any costs and alornays’ fees or other charges 1hal could accrue ms a result of & loreosurs of Sale unders tho Bon. in
any contest, Grantor shalt defend heelt and Lander and ahali satisfy any adverse judgment befora enforcement s ,air st the Property. Grantor shall
name Lender ao an additional obliges under any aurely bend furnished In tha conles: proceedings.

Evidence of Payment. Grantor shaf upon demand furnish to Lender satislactory evidence of payment ¢ the 1a:oa or aasessmenta snd shall
authorize the appropriata governmenial official 1o deliver 1o Lander at any Hmo a wrilten statement of the taxes and assessmenia againat the

Notice of Construction, Grantor shalt notity Londer at teast filteen (13) days beforo any work is commanced, any services asa lurnished, or any
materials are supplied to the Froperty, il any mechenic's llen, materisimen’s lien, or aother llen could be assaried on account of ihe work, services,
or materials. Grantor will upon raquest of Lender furnish 1o Lender advance assurances satleiactory to Lender that Granior can and will pay the
cost of such lmprovemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this Mongage.

Malntenance of Insurance. Granfor shall procure and malittain policles of fire Insurance whh standard extendod coverage sndorsements on &
replacorment basia lor the full inswrable value covering all Improvements on tho Real Property In an amount sufficient to avpld applicaton uf any
colnsurance tiause, and with a standard morigagee clause in lavor of Lander. Policles shall be writlen by such insurarce cCompanies and In such
form as may be reasonably accepiable o Lender. Grantor shall delives 1o Lender cerlificales of coveraga rom esch Insurer containing a
stipulation that coverage will not be cancellad or diminished without a minkTum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the Insurer's Kability for falluse to give such notics, Should tha Roal Pioperty at any ime become located in an wrea desighaled
by the Director of ihe Federal Emergency Managoerment Agency as a speciaf flood hazard ares, Grantor agrees 1o oblaln and maintain Federal
Flood insurance, 1o the extent such insurance I8 required and Is or bacomes avallable, tor tha term of the lean and lor the full unpald principal
balanca of the loan, or the maximum fimit of coverage that is avallable, whichever is losa,

Appllcation of Proceeds. Grantor shail promplly notify Lendar of any loss or damage o the Property. Londar may make proof of loss if Grantor
fails lo do so within fiteen {15) days ol the casualty, Whelher or not Lendes’s security is impaired, Lendor may, at s elsction, apply the proceeds
to the reduction of the Indebtedness, payment of any fien affecting the Property, or tho restoration and repair of the Property, H Lender elacts 1o
apply the proceeds 10 restaration and repalr, Granlor shall repalr or roplace the damaged or destroyed Improvements in & manner aatistactory ©
Lender. Landor shall, upon satisfaciory proot of such expandiiure, pay of 1eimburse Granior rom the proceeds 107 the ressohable oast of repalr
o7 restorution H Grantor B3 nol in default hereunder. Any Droceeds which have nol boen disbursed within 180 deys =R Cwir eostt e wihit
Lender has no! commitied o 1he repaly of restoration of the Property shail be used first o pay any smourd owing © Lender undur this Moriage,
then to propay accrued inlerest, and the remainder, if any, ahalt be pppded 10 the principal balancs of the Indebincness, ¥ Lendor hoids any
proceeds after payment In iult of the Indebledness. such proceeds sha? te pand 1© Grarmicr.,

Unaxpired insursnce at Sele. Any unexplred insuranca shal Inurp 1 the benelt of, Ixd pass 10, the purchaser of the Property covered by thie
Mongage st any rusteo's sale of cther sale held under the provisions of this Mortgagm, of &l erey AreCicnre Sele of such Fropaty.
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Compllance with Exlating Indebladness. During thae period In which any Exiating ludubiodnons desciibed below e in slfleot, compliance with the
insurance provisions contained In the Instrumant gvidencing such Exinting Indabiodnose ehalt sonslitule complanoe with the insurance piovisions
under this Morigage, to the oxtent compliance with tho tarme of Ihis Mongage would consliiule a duglicaiion ol insurance requiernent. It any
proceads from the insuranco become payablo on loss, tha provislons In this Morigage for divisicn of proceedse shali apply only 0 thal portion of
the picceeda not payabis 1o the holder of tho Exlating Indubladnens.

EXPENDITURES BY LENDER. I Grantor fas [0 comply with any praviaton of this Moiigngo, incluting any obilgation 10 malntain Existing Indeblednees
In good standing as requirad below, or it any action or proceading 13 cormmencod thal would malerially aifect Landar's intarests in the Property, Lender
onh Grantor'e behalf may, but shall not b roquliad to, taka any action tha! Lender doems mpptopriale. Any amount that Lander expande in so doing will
beas intecesi &t the rale charged under the Craodit Agreemont irom the dale incurred or pald by Lender 10 the daie of repaymen! by Qrantor. Al mich
sxpansos, M Lender's option, wit (a) ba payable on demand, {b) be aaded 1o 1he balanca ol (he cradi line and be apportionad among and be
payabie with any Instaliment payments o bacome due during eithor  {i) the torm of any appiicable insurance policy or (i} tha ramaining \em of the
Cradit Agtesment, o {c) be teated as a balloon paymant which will be due and payablo at 1ho Credit Agrasment’'s malurity. Thia Morigage aiso wil
secufo payment of those amounts. The rights provided for In this paragraph shall be in addition to any other righte or any remedies to which Lender
may be eniftted nn account ol the default. Any such action by Lender shall nol be consiniod as curing the dalaull 30 as io bar Lender from any remedy
thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating 1o ownefahip of tho Proporly mre a pari of this Morigage.

Tde. Graplor warranis that; {a) Granior holds good and marketable tilo of record to the Propsity in foe simple, freo and clear of alt lyns and
ancumbrances other than thooso set forth In the Real Prcpaity desciiption of In the Existing Indebigdness socitoi below or in any tte insuranco
policy, ite report, or final tite opinion issued in favor of, and accapled by, Lander In connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage 1o Lendm.

Defense of “dle. Subject 10 the exceplion In tha paragraph above. Qrantor watrants anc will forover defend the itk 10 the Propesty ageinst the
Iawiul claima o124 pereons, [n the event any action or procoeding Is commonced thal quoeations Grantcr's title or tha Intorest of Lender under thie
Morigage, Grant.r ahal defend tha action at Grantor's axpanse, Crantor may be the nominsl paty In such proceading, but Lender shak be
antited 10 particip/.e 'n the proceading and o be represenied In the proceading by counsel of Lender's cwn Sholce, and Grantor wit! deliver, or
cause 10 be deliverss, 1> Lander such inatiumants as Landar may request rom time to time 12 permit such participation,

Compllance With 'uwr. Granior warrants that the Property and Granior's use of the Propdity complies with all sxisting applicable laws,
ordinances, and reguianc.y v governmental authorliles.

EXISTING INDEBTEDNESS. Tiw ok~ wing provisions concerning exisiing indeblodness (iho "Exisling Indebledness”™) are r part of this Morigage.

Existing Uen. The llon oi 48 Morigage eecusing the (ndebladnass may be socondary and Infaior 1o an axisting Bhen. Grantor expressly
covenants and agrees 1o pay, o ~se 10 the payment of, the Existing Indeblodneas and to prevomt any delault on such Indobledness, any delauit
under tha instruments evidencing such. ndebtednass, or any delault under any socutily doccuments Tor such indoblednoss,

No Modification. Grantor ahalt not univ¢ o eny sgreement with the holdsr of any morigege, decd of trust, or olher secuiity agreoment which
has priorty ovas this Mongage by which inat agreemenl I8 modifled, amended, extondad, or renewad without the pnor wiitlen consent of Lender.
Granior shall neither raguest nor accept any i advances under any such securlty agreement wihout the prior wiitten consant of Londer.

CONDEMNATION. The lotiowing provisions relatl.\g 1o candemnation of tho Proporty sre a parl of this Mongage. 93692288

Appilication of Net Proceeds. (f all or any part (i tha Property is condernned by eminent domaln proceedings o7 by any piooseding of purchase
in lleu o! condemnation, Lender may &t lta election e that all of any portion of the net proceods of the award be applied to tha Indebisdness
or the repair or reetoration of the Property. Tha net \vr_eds of the award shalt mean the award afler payment of alf reascnable costs, sxpanses,
and attorneys’ foea Incurred by Lender in connaction with (e condermnation.

Procesdings. !f any proceeding In condamnation ie filed, Gramur shall promptty notity Lender in wilting, and Grantor shall promptly \ake such
steps as may be noecessary to dainnd the action and obtain (| @ awwd. Granior may bo tha nominal party in such proceeding, but Lender shalt ba
entited to participate in the proceeding and 1o ba reprasentod [ ths oroceading by tounsel of Ils own cholce, and Grantor will deliver of cause to
be dellvered 1o Lender such instrumants as may be requested by 1 fr.m time 10 time io permit such participation,

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL [ (UTADRITIES. The following pravisions relating 1o governmental taxes, foes
and charges ere a pan of 1his Morignge:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor atiai executa such documents In addidon to this Mongage and take
whatever other action is requested by Lender to perfect and continue Lenc'ar's llan on the Real Propesty. Grantor shall reimburse Lender for el
taxes, a3 described below, logether with all expenses incurred In recording. © sfactina or continuing this Morigags, including without Wvltatlon a#
iaxes, foas, documentary stamps, and other charges for recording or registering this Mos'gage.

Taxes. Tha following shall constitute taxes 1o which this section applies: (a) a spucilic Yx upon this type of Morigage or upon all or any part of
the Indebledness secured by this Mortgage; (b) a specific tax on Grantor which Grante: I~ Juihorized or racg.imd to deducl from payments on the
Indaebladness secured by this type of Morigage, (c) a lax on this type of Morngege clin - sable against the Londer or the holdar of the Credit
Agreement; and {d) a spectilc tax on all or any portion of the Indebtadness or on paymenis ¢/ pd <lpal and Interast made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enactod subsequent 10 the diu of inls Moitgmge, this aveni shall have the same
affect as an Eveni of Default (s defined telow), and Lender may exercise any or all of ita avaiable samedies for an Event of Delault as provided
below unluas Grantor elther (a) pays the tax belore | bacomea delinquent, or (b) contesta the 1at a0 provided above in the Taxes and Licns
section and deposits with Lender cash or a sufficlent corporate surety bond or other socurity satisfec.ory t~-Lander,

LS‘E’CEJRITY AGREEMENT; FINANCING STATEMENTS, Tha lollowing provisions tolating 10 this Morgege s a security agreement are a part of this
rigage.

Security Agreement. This instrument shall constitule a securily agreomant to the aexient any of the Proporty run-iihiies fixtures or other personal
property, and Lender shait have nil of tha righis of a secured party undar the Uniform Commercial Code ns mme”.d7a rom time 1o Sme.

Security Interest. Upon request by Lender, Qrantor shall axecute financing statemants and take whataver othar oot (n''s requested by Lender Yo
pertact and continue Londer's securlly inierest In the Renta and Fersonal Property. In addition 1o recording this 140..gage in the real pro
records, Lander may, at any time and without turther suthorization from Grantor, file execulad Counterparts, coples of repicductions of thie
Mongage a financing statement. Grantor shall reimbursa Lender for all exponsas Incurred In perfocting or continulng this security interest.
Upon default, Grantor shal assembie the Persona! Property In a mannor anz at a place reasanably convenient 1o Grantor and Landar and make it
available 10 Londer within three (3) days affer receipt of written demand from Lender,

Addresnes. Tha malling addresses of Gramor {debior) and Lender [secured party), from which Information concerning the security inlsrest
granted by this Mortgage msy be oblained (each as raquirad by the Uniform Commercial Code), are aa sialed on tha firet page of this Mongege.

:‘UHTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further mszurances and attorney-in-fact are a pan of this

origege.
Further Assurances. Al any tmo, and from time 1o tima, upon request of Lendar, Grantar will make, execute and deliver, of Wil cause 1o be
made, executed or delivered, to Lender of lo Lender's designee, and when regquesied by Lender, cause 19 be flied, recorded, refled, of
rerecorded, as the case may be, at such times and in such offices and pilaces as Lender may dzem appropriate, any and all such morigages,
deeds ot ust, security deeds. security agroaments, financing staloments, continuation stalemants, Insttumants of further rRssurance, cerificates,
and other decumenis as may, In the sola opinlon of Lender, ba necessary or deslsrable In grder to effecluate, complaie, perdect, continue, or
prasarve (&) the obilgations of Grantor under the Credit Agreement, this Morigage, and the Relaled Documents, and {b) the Nens and securlty
interosta crealed by this Morigage on the Propeity, whather now owned or hoeieatiof acquired by Grantor. Umless prohibiied by law ofF agreed 1o
the contrary by Lender in writing, Granior shall relmburse Lender for all costs and expensas incurred In cocnnection with the matiers referred 10 In
this paragraph.
Attorney-in~Fact. It Grantor fails to do any ol the things relerred to in tha precading pasegreph, Londer may do so for and in the name of
Gramor and a1 Grantor’s expense. For such purposes, Grantor hereby lmavocably appolnis Lender as Grantor's atiorney-in-fact for the purpose
of making, executing, deilverdng, fiing, recording, and doing all ather things as may be necessary or desivable, iIn Lendars sole apinion, ko

h the matters refered 10 In the preceding paragraph.

FULL PERFORMANCE. It Granlor pays st the indebledness when due. terminales the cradit ine accounl, and othenwise performs al the obioulions
upon Granior under this Mongage, Lender shall executs and deliver 1o Granior a sultabie satisfacfon of this Mongage and sitable s

mposed Shaments
of ermination of any financing staement on file evidencing Laender's socurity Interest in the Rerts s Tw Peerxtnal Propery.  Geamior will pay, ¥
parmitted by applicable law, any reasonabile termination fes a3 determined by Lender om $Te 1 Hne.

DEFAWLT. Each of tha loliowing, ai the option ¢i Lendor, shall constiute ent event of defact (“Event of Dofauli™) under thin Mcngege: (a) Giantor
cormmnits fraud of mekes & matecisl missepreseniation 81 eny me in conneciton with the crecht ine account.  Thie can includa, v wuimEie, & 'alee
statement aboit Grantoc's income, assets, Rabliites, or any cther aspects of Grantor's Sveoncial e, (B Sy dOws. O Wt TWa VRPN
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torma of the crecit ine account. (c) Granlor's action or inaction advareely alfocts tha collatorsl for the crodhl ine ncoount or Lendar's rights 1n the
collateral. This can include, for exampla, fallure 1o mainiain roquired Insurance, wasia or dosttustive use ol the dwalling, falitirn lo pay laxes, death of ak
perscne Hable on the account, ranelor of Ulls or sals of the dwetling, creation of a llan on the dwolling whihout Landor's permission, loreciosure by the
holdar of anothar Han, or the uee of funds or (ha dweiling for prohibitad purpence.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evanl of Dofault and at any iirme theroafter, Londer, at its option, May sxoivise
any one of more of the Tolowing rights and remadien, In addhilon 1o any olher tighta or ramadios provided by (ww:

Agaelsrata Indebtedness, Lendor shali have tho right al its opilon withou! notice to Granior to declare the antire Indablednees immedistoly due
and payable, Inciuding any prepayment panalty which Grantor would be required to pay.

UCC Remadiiss. Whh raspect to all or any part of the Personal Property, Lender shall hava all tha righta and remedies of a secured paly under
the Unllorm Conmarcial Sode.

Collect Renta. Lender shail have the right, withou! notica 1o Grantor, 10 lako possession of the Proporty and ccllect tha Rents, Including amounts
past dua and unpaid, end apply the net proceads, cver and abova Londer's rioats, againsl the indebledness. In jurtherance of this right, Lander
may requira any tenant or other user ¢l tha Proparty 1o maka paymanta of rant or Use foos diractly to Lender, if the Ronts are ocollestad by Lander,
then Grantor krevocably designates Lander as Grantor's altorney-in-fact 10 endorsg ingtrumants received In paymwent thoroo! In ihe nama of
Granter and 10 hegjotiate the same and collect the proceods. Payments by lonants of othor users 10 Lender In response 1o Lender's demand shal
satisty tho obikjationa for which the paymatils e made, whathor of nol any propor grounds lor the demand axisled, Lendor may exerciss fts
rights under this subparagraph ailher In person, by agent, or through a rocolver.

Mortgages In Possession. Lender shall have the right lo ba placed as martgagoa in possossion of (o have n 1ocelver appoinied 10 take
possession of all or any part of tha Praperty, with the power lo protect and praserve he Property, 10 opetate tha Propesty preceding foreciosure or
sale, and to collect the Rents srom the Property snd apply tha proceeds, ovor and abova the cost of tho receivership, agsingt the Inceliedrness,
The morigagee 0 possasalon or recolver may sofva without bond it poimitind by inw. Londer's 1ight 1o the appointment of a fecelver shald exint
whethar or n. ths apparent Yalue of the Property oxceads tha Incabtodnesa by a subsianilal amount. Employment by Lender ahall nol discuslity

n person from serv'ng as a receiver. 93692268

Judiclal Forscicay e, Lander may oblain a Judiclal decroa foroclosing Grantor's Intoroat in all or any part of the Proparty.

Defliciency Judgmu:.« ! pormitied by applcable law, Landar may obtain a {udgmenl for any deliciency remeining in the indeblednaes dus o
Lender alier applicaly. 1 of sl amounis recsived lrom the axorclso of the righls providod in thls section,

Other Remedies. Lancdr O sY have ail othor rights and remading providod In thie Moitgage or tho Credit Agreament or available sl law or in
aquity,
Saie of the Property. To the ex ant parmitied by eppilcable law, Grantor heroby walves any and all right 1o have the property marshalled. n

azercising s rights and remedie ' wander shall b frea 10 acll all or any pat of the Propetty logoethor o aspadinly, in ono palo or by seprigie
sales. Londer ahall be entited (¢ bid 8 2ny public 2ale on all or any porlion of the Poporty,

Notice of Sale. Lender shali give Grontur ‘sasonablo notice of the timo and place of any public sale of 1ho Persunal Propeity of of {ive dnw sfter
which sny privata sale or cther intended disposiion of tho Personesl Property is 1o bo made., Resasonable notice shali mean notice given at least
1en (10) days befora the time of ths sale or dir positon.

Walvaer; Elaction of Namedisa. A walver by any party of a breach of & piovisgion of thia Moitplage snall nnl coneslitule a welver of or prejudics the
party’s rights otherwise to demand strict compliar ce with thal provision or any other provision. Elsclion by Lender 10 pursue any remedy shall not
exciude pursult of ey other remady, and an clecis:: ‘2. make exponditures or take action 1o perform an obligation of Grantor under this Mongage
after taflurs of Grantor to perform shall not affact Len Sor', r’yht 1o deciare a delaull and oxorclse lis ramedios undor this Mortgags.

Attorneys' Fees; Expenses. |f Lender Insiitutes any sy or action lo enforco any of tha forms of this Mortgage, Londer shall bo aniitled 15 recover
guch sum 23 the court may adjudge reasonable ag atteineys' 1299, at iial and on eny appoal. ‘Whaethor or hot any court action.s involved, off
reasonable expanses incured by Lender that In Lender's epliion (ve nocossary at any timo for tho pretoction of Its inlorest or the h'v'(orcermnt of
s rights shah become a part of the Indebledness payable v domand and shall baer intsrest from the date of expenditure unii repaid at tha
Cradit Agroemeni rate. Expenses coverod by this parsgraph !iclude, without limitation, however subleci io any Kmils undeér appiicable law,
Lender's atiornoys’ ‘ees and Lendet's logal expensea whether ur'n7( thero Is a lawsull, including attoinays’ loes for bankrupicy -proceedings
(Including efforts 1o modity or vacate any automalic stay or Injunclior), zoranls and any anticipaled posi-ludgment colloction services, the cost ot
soarching records, obtaining title ropons {including foreciosuro reports) ‘suiveyors’ raports, and appraisal foes, and lltle insurance, 1o tho oxtent
permitied by applicable law. Granicr also will pay any court costs, In additup .o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under his Mongage, Inciuding without lmitation any notice of dafauit and any notice of
salo 1o Granior, shak be In writing and shell be affecive whon actualiy dellverad <., H maliad, shall txa deemad alective whon deposited in the Unitod
States /mail first class, registiored mall, poatage propald, directod to tha addroases show 1 no v the beginning of this Mortgage. Any party may changa
ita addrans for notices under this Mongago by giving formal writton notice to the other p wtlos, 7 pecifylng that the purpoaa of theé notics is 1o change the
panty’s address. AR coples of notices of foreciosura from the holder of any llen which hay prisity over this Morigage shall bg vant to Lender's addroes,
as shown nesr the beginning of this Morigage. For nolice purposes, Grantor agrees to keop Lend'er Informed at all tmas of Grantor's cutrent sdd:ess.

MISCELLANEOUS PROVISIONS. The following miscailaneous provisions are a pait of this Mortr age.

Amendmaenis. This Morigage, logother with any Relatad Documants, constitutes the ontite U lereianding snd agroimont of the pates as 1o the
mattars sel forth In thia Mortgega. No alieration of or amondmeni o this Moerigago shall be uifocave unieos given in wilting and signed by the
party or parties scught 1o be charged or bound by tha alteration or amendmaent.

Appliczble Law. Thia Mortgage has been dellvered to Lendar and accepted by Lender In the £ wie of lliinols. Thia Mortgage shall be
govemed by and construsd In accordance with the laws of the State of illincis.

Caption Headings. Capticn headings in this Morigage are ior convenience purposos only and are not o e.used to Interpret or dofine the
provisions of this Morigage.

Merger. There shall be no merger of the Intereat or estate ctaaled by this Mongage with any other Inteiost or (ssiule in the Proporty s any Sime
held by or fcr the beneflt of Lender in any capacily, withou! tha writien congsent ol Lender.

Muttiple Parties. Al cbligations of Grantor under this Mungage ashall ba [oinl and saeveral, and al raterences to Granior shall moan esch and
every Grantor. This meoans that each ol the persons signing below Is rosponasible for all obligations In this Mortgage.

Severabllity. If a court of compelent jurisdiction finds &ny provision ol this Morigage o ba Invalld or unonforceable as 1o any porson or
circumsiance, such finding shall not render thal provision invalld or unenlorceable as 10 any other paersons or clrcumetancee. if feasible, any such
offending provision shall be deemed o be modified lo be wilhin the limitg of enforceablilty or validity, howaver, if the offending provision cannot be
50 modified, It shall be stricken and &l other provigians ol this Morigage in all othet respecis shali remain valid and anlorcaabls.

Successors and Asaigna. Subleci 10 the limitations stated In this Moitgage on transfer of Grantor's interost, tids Mortgage shall be binding upon
and Inure lo the benefif of the partigs, their successors and assigns. il ownership of the Proporty bacomes vested in a person ollver than Granier,
Lander, without notice to Grentor, may doal with QGiantor’a auccessors with relerence o this Morigeage and the Indebladress by way of
forbearanca or axtension withou: releasing Granter from tha obligaticns of this Morigage or llablity undar iha Indaebledness.

Time Is of the Easence. Time ls of tha escance In tha parformance of this Mongage.

Watver of Homeatsad Exemption. Grantor hereby raleases and weives all rights and beneflts of the homestead exemption laws of the Siale of
litinols as t5 afl indebtedneoas secured by thla Morigage.

Walvers and Consonts. Lender shall not be deemead to have walved any rights under this Mongage (or under ihe Relatod Documentsa) uniose
such walver is In writing and gigned by Lender. No dolay or omission on the part of Lander In exercising any righ! shall cperate sa a walver of
such right or any other right. A walver by sny Larty of & provision of this Mortgage shall not constitule a walver of or prajudice the party’s right
otherwise to demand strict compliance wilh that provision or any other provision. No prior waiver by Lender, nor any course of deakng bstween
Lender and Grantor, shall constilute a walver of any ol Lender’s righls or any ol Granior's obligations as 10 any future tm‘w\!om.n%'ﬂnm
consen by Lender is requirec In this Morigage, the granting of such consant by Lender In any instance shall not canstituie continuing consen fo
subseqiient instances whare such consen is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS




UNOFFICIAL COPY

Y2692264




s UNOFFI G COPY

3

This Mortgage prapared by: American National Bank
3307 Chioago Road
South Chicege Helghts, 1L 80411

INDIVIDUAL ACKNOWLEDGMENT

STYATE OF o AR )
)os
COUNTY OF Cec kb )
On this day before me, the undersigned Nolary Public, personally appassod Thomas Psrrons and Merisian Perrons, 10 mo known 10 be the

Individuals deecribed in and who exacuiad ihe Morigage, and acknowledgod that they signed tho Mortgage as thelr free and volniary act and deed,
for the usee and purposes therein mentloned.

Given under my hand and otficlal seat this [ dayor AN 997,

T N - = - .
W_L;P.m_m;z\ui; Reskding at __ _!X,\w:g:.s_;\“.w_m.L4

Notary Public fn ais for the Stats of R ‘XMoo “Mycommisstonexpleas b N Qmy

A SO R A
LABER PRO, Mep. U.0, Fet. &, M, OIF.,, Ver. 3.14(c) 1903 CF) Banhers Barvice Qroup, Ins. Allsighia rasarvad. fiL~003 PEAROHGO.LI LI.OVL)
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