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MORTGAGE

THIS MORTGAGE ("Security Insirument™) is given on Auvgust 23, 1993, The mortgagor is
PAULINE SCHULTZ an unmarried woman

("Borrower"). This Security Instrument is given to

CORPORATE MORTGAGE S<EVICES,

which is organized and existing unde: the laws of the State of ILLINGIS , and whose
address is 3 EAST HURON, CHICAGO, 3.LINOIS 608611 ("Lender").
Borrower owes Lender the principal sum of

Two Hundred Two Thousand Three Hundrei and No/t00 ......viiriiiicrcnsnennes Dollars

(US., $ 202,300.00). This debt is evidenzed by Borrower's note dated the sume date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on September 1, 2000. This Secrity Instrument secures to Lender: (a) the repayment of
the debt evidenced hy the Note, with interest, und ai! renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with intereat, advarcer under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Beirower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey W
Lender the foliowing described property located in COOK County, iLLINOIS:

SEE EXHIBIT "A” ATTACHED HERETO AND BY THIS REF@ENCE MADE A

PART HEREOF,

<

[

%

which has the address of 1622 LARRABEE, CHICAGO, (i
[Street] [City] "

ILLINOIS 60614 ("Property Address"), f“
[State] iZip Code) *

TOGETHER WITH sl the improvements now or hereafior evected on the property, and all sasements,
appurtenances, and lixturcs now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “Property.”
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g U N O F F I C IA L C O Pm conveyod and hag the right

BORROWER COVENANTS that Borrower ig lawflully seined of the ostate he
to mortgage, grant and convey the Property und that the Property is unoncumbered, except for encumbrincen
of record. Borrower warrants and will defond generally the title to the Property againat all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment. of Principal and Interest; Prepaymont and Late Charges. Horrower shall pramptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lerder, Borrower
shall pay to Lender on the day maonthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly huzard
or properly insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if ap;; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licuof the payment of mortgage insurance premiums. These items are callod "Escrow Items."
Lender may, at any time, collect and held Funds in an amount net to exceed the maximum amount a lender for a
federally related mortrag> foan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Acio” 1874 as amended from time to time, 12 11.8,.C. Section 2601 ol seq. {"RESPA"),
unless another law that appies to the Funds sets a lesser amount, [f so, Lender may, at any time, collect
and hold Funds in an amouni riol i exceed the lesser amount. Lernder may eslimate the amount of Funds due on
the basis of current data and reacanable estimates of exponditures of future Escrow Ithms or otherwise in
accordance with applicable law,

The Funds shall be held in an insuvition whose deposits are insured by a federal agenty, instru-
mentality, or entity (including Lender, #"Lendor is such an institution) or in any Federal Home Loan Bank,
[onder shall apply the Funds to pay the Wecraw ltemn,  Lender may not charge'Borrower for holding and
applying the Funds, annually unalyzing the eserard account, or verifying the Escrow Hems, unless Lender pays
Borrawer interest on the Funds and applicable law Hermits Lender to make such a charge. However, Leonder may
require Borrower to pay a one-time charge for an indepeiident real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal' nst be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree/in writing, however, that interest shail be paid
on the Funds. Lender shall give to Borrower, without charge. en annual accounting of the Funds, shewing
credits and debits to the Funds and the purpose for which cacii debit. to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security Ins*rument.

If the Funds held by Lender exceed the amounts permitted to be‘reid by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremianis of applicable law. If the amount
of the Funds held by Lender at any time is not gufficient to pay the Escrow ieris when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nocessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve montbly nayments, at Lender's
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal) prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tlie rroperty, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender s the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounta to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
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in the Londir's opmion operates (5 pravent the enforcement of the Han; or (¢) socures from the holder of the
lien un ngreement satisfactory o Lender subordinating the lion to this Security Instrumoent.  If landor
determines that any part of the Property i subject to o lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ono
or mere of the actions set forth above within 16 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against oss by fire, huzards included within the term "exiended coverage” and
any other hazards, including floods or floading, for which Lender requires insurance, This insuragnee shall be
maintained in the amounts and for the perinds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stendard mortgage
clause. lender shall have the right to hold the policies and ronewals. If Lender requires, Borrower shell
promptly give to Faender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give
prompt notice to tie insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repuir of the Properiy damaged, if the vestoration or repair is economically feasible and Lender’s security
in not lessened. 35 the restoration or repair is not economically feasible or Lender’s security would be loasened,
the insurnnce proceeds shall bd applied to the sums secured by this Seeurity Instrument, wnether or not then due,
with any excess paid to Borrower. I Borrower abandons the Property, or does nat answor within 30 days o notice
from Lender thot the insurance cormes has offered to settle s claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds te-repair or rostors the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3(-day period will begin when the notice is given.

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly favmants referred 4o in paragraphs 1 and 2 or change the amount of
the payments, 1f under puragraph 21 the Property 13 acquired by Lender, Borrewer's right Lo any insurance policies
and proceeds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immedizialy prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prcoction of Property; Berrower’s Loan Application;
Leascholds. Borrower shalil occupy, establish, and use the Propcity as Borrower’s principal residence within sixty
days after the execution »f this Security Instrument and shall sontinue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstences exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Froperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeilurs action or proceeding, whether civil
or eriminal, is begun that in Lender's good faith judgment could result in forieiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security intzrest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or priezeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's intirest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s securiv-interest, Borrower
shall alse be in default if Borrower, during the Joan application process, gave materialiy false or inaccurate
information or statements to Lender (or failed to previde Lender with any material information} in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenanta and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paving any sums secured by a lien which bhas
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amournts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payrent,
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8. Mortgage Inpurance.  If Lendor required mortgage insurance a8 a condition of making the Jonn secured
by this Security instrument, Borrower shull pay the premiums required 1o mainiain the mortgage insurance in
efTect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in eifoct,
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the mortgage insurance
previously in effect, al a cest substantialiy equivalent to the rost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not availeble, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to be in
effect. Lender will accept, use and retain these payments ss a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

8. Inspection. 'ender or its agent may make reagonablo entrics upon and inspections of the Property. Lender
shall give Borrower.uiotice at the time of or priar to an inspection specifying reasonable cauee for the inspoction.

10. Condemnatisn -The proceeds of any award or claim for damages, direct or gonsequential, in connoclion with
any condemnation or ¢ther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and ahall be paid 2 Lender.

In the event of a total takingz of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. in the event of a partial taking of the
Property in which the fair mark<cvalue of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by {nis Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b} the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower, In the event of a partial takyig ol the Property in which the fair market value of the Property
immediately before the taking is less than the smziint of the sums secured immediately before the taking, unlesy
Borrower and Lender otherwise agree in writing or unfzas applicable law otherwise provides, the proceods shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrawer that the condemnar offers to
make an award or settle a claim for damages, Borrower fails torrapond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the proeceds, at its option, either Lo restoration or repair
of the Property or to the suma secured by this Securily Instrumen’. «whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragrashe 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Exieraion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any succeasor
in interest, of Borrower shali not operate W release the liability of the original Borrovwer or Borrower’s suscesaors
in interest. Lender shall not be required to commence proceedings against any succegsor 'n interest or refuse Lo
extend time for payment or otherwise modify amortization of the sums securedby this Secus iy wretrument by renson
of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exerciging any right or remedy shall not be a waiver of or preclude the exercise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants 2iid agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreementa shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terma of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, madify, forbear or inake any accommodations with regerd to the terms
of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
ioan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ae a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any nolice to Borrower prnvitimIQU:r lrﬁslﬂ'ecu:(:w; instrumoent shall ho given by delivoring

it or hy mailing it by firat class mail unless applicable law roquires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designatos by notice to Lender. Any notice W Lender
shall be given by first class mail to Lender's address stated herein or any other address Londer designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Coverning Law; Soverahility. T'his Security Instrument shall he governed by federal luw and the law of the
jurisdietion in which the Property is located. In tho ovent that any provision or clause of this Sveurity
Instrument or the Note conflicts with applicable nw, such conflict shali not affect other provisions of thix
Security Instrument or the Note which can be given effoct without the conflicting provision. To this ond the
provisions of this Security Instrument and the Note are declared to be geverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bonoficial Interest in Borrower. If all or any part of the Property or any
interent in it is sold or transforred (or if @ honeficinl intorest in Borrower is sold or transferrad and Borrower s
not u natural person) without Lender’s prior written consent, Londer may, al its option, require immediate
payment in full o7 il sums secured by this Security Insirumont, However, this option shall not ho exorcised by
Lender if exercise is-prohibited by federal law ag of the date of this Security Instrument,

If Lender exerciscs this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any ivmedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstatc. If Borrower meeta certain conditions, Borrewer shall have the right t have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for riins:atement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or-{(b)-entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender-a'i-aums which then would he due under this Security Instrument
and the Nots as if no acceleration had occurred; (:)Cifes any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Securily Inttrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonsbly require to assure that the lien of thig Security
Instrument, Lender’s rights in the Property and Borrowe’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemerit by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’if ns_acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chango of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Instrument) may bo sold one or more limes without prior notice t Borrower. A salemay resultinachangein
the entity (known as the "Loan Servicer") that collecta monthly payments dua under the Note and thia Security
Instrument. There also may be one or more changes of the Loan Servicer unrelagd 1 a sale of the Note. 1f thereis a
change of the Loan Servicer, Borrower will be given written notice of the chang: in accordance with paragraph
i4 above and applicable law. The notice will state the name and address of the new Lacn Servicer and the address
to which payments should be made. The notice will also contain any other information requived by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, divnnse!, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyosiowise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senten_es shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances thiv.r.re generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
uny governmentai or regulatory autbority, that any remova! or other remediation of any Hazardeus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and
taws of the jurisdiction where the Property is located that relate to health, safety or environmontal protection,
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NON-UNIFORM COVENANTS. Barcower ant Lender further cavenant and agroo ga follows:

21. Accoloration; Romodien. Lendor shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreoment in this Socusity Inatrumont (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action roquired to
cure the default; (c) a date, not less than 30 days frovs the date the notico is given to Borrower, by which the
dofault munt bo cured: and (d) that failure to cure the default on or before the date apecified in the notice may
result in aceoleration of the sums socurd by thin Seeurity Instrumont, forecloauro by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of th right to reinstate aftor acceleration and tho right
to assert in the foreclosuro procoding the non-oxistence of a default or any other defenso of Borrower to
acceleration and foreclosure. If the default is not curod on or bofore the date specifiod in tho notice, Lendor at
its option may require immediate payment in full of all sums securod by this Socurity Instrument without further
demand and may foreclose this Socurity Instrument by judicial proceeding. Lender shall be entitled to colloct ali
expenaes incurred in purruing the romedies provided in this paragraph 21, including, but not limited to, reasonable
attornoys’ fees and costs of Lile evidence,

22. Release. .Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurient without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Fiomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thi¢ Ssurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insttunient, the covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplemeny the covenants and agreementa of this Security Inatrument as if the rider(s} were a

part of this Security Instrumer, {Cheek applicable box(es))

[ | Adjustable Rate Rider ) 1 Condominium Rider { ]1--4 Family Rider

[ 1Graduated Payment Rider [X) Plaaned Unit Development Rider [ 1 Biweekly Payment Rider

{X] Balloon Rider { ] Raw fimprovement Ridor [ 1Second Home Rider

{ ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees ta.the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Berrower and rocsrdad with it,

Witnesses: ) . .,
MM ’(/f’y’j/( (r/ (Seal)
PALLINE SCHULTZ I

-Borrower

{Seal)
-Borrower

{Soal)
-Borrower

{Seal)
-Berrower

STATE OF ILLINOIS f\ G{’*(;K, c .
I _‘.ri)r tlr 1.3, ,_[ [r-'\ Q/C .. J ounty ss:

LA L / L(\L-Ct/k’, 1! 3 .
d State do hereby cbriify that  PAULINE SCHULTZ an wwmamiod woman

, 8 Notary Public in and for said

county ﬁn

personally known to me to be the same person(s) whose namels) subscrib i to the foregoing instrument, appeared
before me this day in persen, and acknowledged that she signed a qgffvered the said inptrument as her

free and voluntary act, for the uses and purposes therein set forth. ./ - ‘
T : IS A (A 3
Given under my hand and official seal, this ~ / rf)r " day of-)q:!)q/(/] O } ! | I /)7
- a4l

My Commission expired’

’
I

o . / Notary Public
i State of [Mlinats Forth 3014 9/90 {
;oun - 4 page 6 of 6 pages)
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" Loan #: 4064963
Ordor #: 4151161

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of August , 1993, and
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Security Instrument”) of the samn date, given by the undorsigned (the "Borrower") to secure Borrower's Note
to CORPORATE, MORTGAGE SERVICES (tha "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1622 LARRABEE, CHICAGO, ILLINOIS 60614,
(Property Address}

The Property includeg, but i not limited to, a parcel of land improved with a dwelling, together with other such
porcels and certe’n sommon areas and facilitics, as described in THE COVENANTS, CONDITIONS, AND

RESTRICTIONS Ov
SEVILLE ROW TOWNHOMES
(the "Declaration™). 'The Froperty is a part of a planned unit devclopment known as
SEVILLE ROW TOWNHOMES
[Name of Planned Unit Development]

{tho "PUD"™). The Property alao inel:des Borrower’s interest in tho humeowners association or equivalont entity
owning or managing the common arcer pid facilitios of the PUD (the "Owners Association") and the uses, beneflts

and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Inatrument,
Borrower and Lender further covenant and agree o4 follows:

A. PUD Obligations. Borrower shall perform €l of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Decivration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asgocipiion; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, wher due, all dues and assessments imposed pursuant

to the Constituent Documentas.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring the Property which is satis{actory to Lender aiid which provides
insurance coverage in the amounts, for the periods, and against the hazar{s .ender requires, including fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium instaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant § to maintain hazard ihsuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownsre-Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folliwing a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with

any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct cr consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10,

Multistate PUD Rider - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3150 8/90 (page 1 of 2)
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K. 1onder’s Prior Consent. Borrowor shall not, except aflor notice W Lender and with Leondor's prior written
consert, either partition or subdivide the Property or consent to!

(i) the ahandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domein;

(ii) any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Ownors
Association; or

(iv) any action which would have the effect of rendering the public Lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [F Horrower dock not puy PUD duos and assessments whondue, then Lender muy pay them. Any
amounts dishurssd by Lender under this paragraph F shall become additional debt of Borrower securod by the
Security Instrument.~Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower recaerting payment,

BY SIGNING BELOW, Borrowas: uccopls and ngroos to the torms and provisions contained in this PUD Rider.

.,

,U(jf;l(( &/ [L(/L { é / ] - (Seal) , (Seal)

PAULINE SCHULTZ -Borrower ' -Borrower
(Seal). _ {Seal)
-Borrower -Borrower
£
<.
o)
(™
L
o
te

Multistate PUD Rider - Singls Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3150 9/90 (page 2 of 2)




Loan No. 4064963

| UNOFBEI!ICA:X)IN DEg:OPY |

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 23rd day of August |, 1993, and s Incorporated
into and shall be desmed to amend and supploment the Mortgngn, Deed of Trust or Deed to Secure Debt (the "Sacurity
Instrument™) of the same date given by the undarsigned (the “Borrower™} to secure the Borruwer's Nota to

CORPORATE MORTGAGE SERVICES

(the "Lenduar”) of the sems date and covering the proporty doscribod in the Security Instrumont and located at:

1622 LARRABEE, CHICAGO, ILLINOIS 80614
[Property Addross)

Tho Interost rate statod on the Note is callad the "Note Rats. The date of the Nole is called the "Note Date.” !
underatand the lLender may transfer the Note, Socurity inatrument and this Rider. The Lender or anyone who takos the Note,
the Security Inscrument and this Rider by trunafor and who is entitled e receive puyments under Lthe Note is called the “Neote

Holder.”

ADDITIONAL COYENANTS. In addition to the covenanta nnd agresments in the Security Ingtrument, Borrowsr and Lendor
further covenant wr( agree asg follows (despita anything to the contrary contained in the Security Instrument or the Noto):

1. CONDITIONA). MODIFICATION AND EXTENSION OF LOAN TERMS

Atthe maturity date o/ thy Note and Security Ingirument (the " Note Maturity Date™) 1 will ba able te axtend the Nots Maturity Date
to September 1, 2025 ade "Extended Maturity Nate™) and modify tho Note Rate ts the “Modified Note Rate" datermined
in accordance with Section/d bilow if all the conditions provided in Sectlona 2 and 5§ helow are met (the “Conditional Modification
and Extengion Option”), Ifthos ¢aiditicna are nat met, ! uhdersland that the Nois Holder isw under no obligation to refinance the Note or
modify the Note, reast the Note Ruta riuxtend the Note Maturity Date,and that! will have torepay the Note from my own resources or find

a lendar willing to lend me the mone: o repay the Nota.

CONDITIONS TO OPTION

2.

If I want Lo exnrcisn the Conditional Mpa!Pia’ on and Extensicn Opticn, certatn conditions murt he mat as of the Nots Maturity Date.
These conditians are: (1) 1 must atill be the ovier and occupant of the property subjoct to the Socurity Instrument (the "Proparty"), (2)
1 must be current in my nonthly payments and carinov have been mora than 30 days late on any of the 12 scheduled menthly payments
immediately preceding the Note Maturity Date; (3) thore are no liens, defects, or encumbrances against the Properly, or other adverse
matters affacting tilie to the Property (except for vaxra and special assessments not yet due and payable) arising ufler the Security
Instrument was recorded: (4) the Modified Note Rate cinpot ha mare thal 5 percentage points ahove the Nole Rate; and (5) | must make a

writtan request to the Note Holder as provided in Secticir b helow.

3. CALCULATING THE MODIFIED NOTE RATE&
The Modified Note Rate will be a fixed rale of interest equal t« the Jederal Home Loan Mortgage Corporation's required net yieid for

30-year fixed rete mortgages subject to a 60-day mandatory deilver;.commitment, plus one-half of one percentage point (0.500%),
roundsd 1o the nearest one-eighth of one percent (0.125%) (the "Mo(tifi.d Note Rate"). The required net yield shatl be the applicable
riot yield in effect on the date and time that the Note Holder receivas 1iotice of my election tc exercise the Conditional Modification and
Esxtansion Option. Ifthis required net yield is not ayailable, the Note Ho.dr! vill determine the Modified Nots Rate by using compnrable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate ag ealculated in Section 3 above is not greater the's 5 hercentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Nots Holder willdetermine tha smount of the monthly paymant that will be
sufficient to repay tn full (2) the unpaid principal, plus {b) acecrued but unpaid intercot, slus (c) all other sums I will owe under the
Note and Security Instrument on the Nete Maturity Date (assuming my monthly payme:t.tien are current, as required under Section
2 above), over the remaining extended term at he Modified Note Rate in equal monthly waymants. The result of this calculation will

be the amount of my principal and interest payment every month until the Note is fully prid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OMTON

The Note Holder will notify me at least 80 calsndar days in advance of the Note Maturity Date ap i udvise me of the principal,
accrued but unpaid intercat, and all other sums [ nm expectsad 1o owe on the Note Maturity Dato. Tha No e Holder alsc will adviase
me that [ mey excercise the Conditional Modification and Extension Option if the conditions in Sectivn 7 g’-uve are met. The Note
Holder will provide my payment record information, together with the name, titio and address of Lhe perran cunresenting the Nots
Holder that 1 must notify in order to exercise the Conditionel Modification and Extension Option. It }'m et the conditions of
Section 2 abovn, 1 may exercise the Conditlonal Madification and Extension Optien by notifying the Note/dsiler no oarlisr than
80 calendar days and no later than 45 calandar days prior to the Noto Maturity Dats, The Note Holder w.li crlculate the fixod
Meaodified Nute Rate based upon the Federal Home Loan Morlgnge Curporstion's applicable publigshed required nit v eld in offect on
the date and time of day notificalion is recsived by the Note Holdar and as calculuted in Sectien 3 ebove. I will then have 30
calender daya to provide the Note Hclder with acceptable proof of my required ownership, occupancy and property Hen statlus.
Before the Note Maturity date the Note Holder will advise me of the new interest rate {the Modified Note Rate), new monthly
payment amount and a date, time and place at which [ must appear to sign any decuments required to complete the required Note
Rate modification and Note Maturity Date extension. I understand the Note Holder will charge me a $250.00 processing fee and
the costs asgociated with the exercising of the Conditional Moedification and Extension Option, inclueding, but not limited to Lhe

coat of updating the title insurence policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms #nd coveneants contained in thie Balloan Rider.

lglj 6/11 Hi /\Y’{‘LL{ //V (Seal) l‘ (Seal)
I -Borrower

FAULMNE SCHULTZ -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Sign Original Only}
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