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EMPIRE OF AMERICA REALTY CREDIT CORP.
2200 E. DEVON AVE., SUITE 183 '
DES PLAINES, IL 60018
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MORTGAGE

PROTESS #: 21430-01919

T I CDRD s 35,50

T
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THIS MORTGAGE ("Sccurisy frstrument”) is given on  AUGUST 25, 1993 Ca0F “OUNTY R?ﬁ?ﬁﬁngagor is
NANCY G. LISCHER, AW UNMARKIZD WOMAN, AS SOLE TENANT, NEVER MARRIED

T . - - eem _ .
TRAN saia NBSTrFT 1a50 0.

("Buorrower”). This Security Instrument is given to

MOIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATE AF NEW YORX , and whusn;
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NE('[ YORK 14203

‘Lender™). Borrower owes Lender the principal sum of
ONE HUNDREC EIGHTY EIGHT THOUSAND THO HUNDRED AND 00/10f %% % % % % % % & % w % W w * %

PR N R NN KN KRN K NN RNk kN kA Rk ok ok Deiurs (US. S 188, 200,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securhy Instrument {"Note ?.’wgwﬁ provides for
monthly payments, with the full debt, if not paid earlier, due and payable on

SEPEMBER :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ulfg.Ewill(\] } er%g?gnd all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with intere:t advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensts and agreements under this

Security Instrament and the Note. For this purpose. Borrower does hereby mortgage, grant and coivey s Lender the following
described property located in CO0K County, llinois:

LOT 4 IN BLOCK 2 IN BALDS SUBDIVISION OF THE NORTH 1/2 OF THE
EAST 1/2 OF THE FOLLOWING DESCRIBED LAND IN THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPT 1 ACRE OFF THE NORTH END OF SAID LAND), IN COOK COUNTY,
ILLINOIS.

First American Title Oic'er

PIN #:  14-18-205-005 07693617

which has the addressof 4743 N. PAU [Street, City],
Hinois 60640 LINA, %%pggy Address");
[Zip Code]

ILLINOIS-Singta Fumily-FNMA/FHLMC UNIFORM INSTRUMENT

] Form 3014 9/90
thml 922 o ied 5191
VMP MONTGAGE FORMS - {3131293-8100 - (800)521-7201
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17. Transfer of the Property or 2 Beneficla) Interest in Borfowes, I ¥ otAiny. part of thq Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or Iransferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option; require iinmediate payment in full of all sums secured by this
Security Instrument  However, this option shal! not be exetvised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument,

H Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date Whe notice is delivered or mailed within which Borrower must pay a1l sums sceured by this
Security Instrument. [f Borrower fuils (o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument withowt further notice or demand i Borrower.

I8. Horrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to lave
enforcement of this Security Instrument discontinued a1 any time prior t the carlier of: (a} § days (or such cther period as
applicable Jow may specify for reinstaternent) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be doe under this Security Instrument and the Note as if no scceleration had oceurred; ()
cures any default of any other covenants or agreements; fc) pays all expenses incurred in enforeing this Security lnstrement,
thcluding, but notsimiited to, reasonuble attorneys’ fees; and (dj takes such action as Lender may reasonably require 10 assure
that the fien of this Sscurity Instrument, Lender's rights in the Property and Borrower's abligation 10 pay the sums secured by
this Security Instrumeitshall continue uachanged. Upon reinstatement by Borrower, this Secerity Instrument and the
obligations secured hereby skall remain fully effective us if no acceleration had occurred. However, this right w reinstate shall
not apply in the case of accelemies under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or u partiai interest in the Noie (together with this Security
Instrument) may be sold ot or moercimes without prior ttotice o Berrower. A sale may result in a chunge in the entity (knowa
as the *Loan Servicer”) that cellects moith'y paymemts due under the Note and this Security Instrument. There also may be one
o nore changes of the Loan Servicer unrelated 190 sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordande wiid paragraph 14 above and applicable law. The notice wili state the name and
address af the new Loan Servicer and the addres: to which payments should be made. The notice will also contain any other
information requited by applicable law,

20, Hazardous Substances, Borrower shall not casse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property. Borrower stull ot do, nor allow anyone clse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo senterces shall not apply 1o the presence, use, or
storuge on the Propenty of small quantities of Hazardous Substanze: that are generally recognized to be approprinte to normal
residential uses and ro maintenance of the Property .

Borrower shatl promptly give Lender written notice of any investipzion, claim, demand, lawsuit or other action by any
governmentaf or regulatory agency or private parly involving tne Property 2id any Huzardous Substance or Environmental Law
of which Borrower hay actunl knowledge. [f Borrower lenrns, or is notified by any governmental or regututory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Propeity 1 necessary, Borrower shall promptly take
nll necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” are those substances detined s roxic or hizardous substances by
Environmental Law and the following substances: gaseline, kerosene, other Nammable oripxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ushestos or formaldehyde, and radisactive materials. As used in
this puragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whers @y Property is located that
retate to health, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Pavrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
upplicable taw provides otherwisc), The notice shafi specify: (n) the default; (by the nction reguired to cure the defuult;
(c) a date, not less than 30 days frem the date the notice is given (¢ Borrower, by which the default must be cored; and
{d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial pracecding and sale of the Property, The notice shall further
inform Borrower of the right to relnst’  after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defaultl or any other defense of Borrower to acceleration and forecfosure, if the default Is not cured on
or belore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fareclose this Security Instrument by judiclal
proceeding. Lender shall be entitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph
21, imuding, but not limited to, reasoncbie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrurment, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any vecordation costs,

23, Walver of Howestead. Borrower waives all right of honiestead exemption i the Property. Form 3014 8/80
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5. Hazard or Property Insurance. Borrower shall keep the imb‘rovéﬂwmf no% extstingt ar Nereafter crected on the
Properiy insured ugainst Joss by fire, huzurds inciuded within the term "exlended coverage” and any other hazards, including
floods of flooding, for which Lender cequires insurance. This insurance shall be maintained in the amounts and for e periods
that Lender tequires. The insurunce carrier providing the insurance shall he chosen by Borrower subject o Lender's approval
which shall not be unrensonably withhield. If Borrower fails to maintaie coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protecs Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shell include o standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of O
paid premiums and renewal notives. In the event of loss, Borrower shall give prompl notice to the insurance carvier and Lender. )
Lender muy make proof of Yoss if not made promptly by Borrower. v

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the )
Property draged. if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplicd to the sums
secured by (his Secrity Instrument, whether or not then due, with any excess puid o Borrower. If Borrower abandons the o }
Praperty, or does ot answer within 30 days » notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security [pstrument, whether or not then due. The 30-day period will begin when the notice is given.

Undess Lender and-dorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the faorthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragruph 21 the Property is wnquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to Ihe “zquisition shall pass to Lender to the extent of the sums secured by this Security Insisument
ummedialely prier to the sequisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, estublish, and use the ropurty as Borrower's principal cesidence within sixty days after the execution of
this Security [nstrument and shall continue 1o occapy the Property as Botrower's principal residence for at least one year after
the date of occupancy, unless Lender othierwise agres in »vriting, which consent shall not be unrepsombly withhekl, or gnless
extenuating circumstances exist which are beyond beirower's control, Borrower shafl not destroy, dumage or impmr the
Property, allow the Propenty to deteriorate, or commit waste un the Property. Borrower shall be in default if uny forteitare
action or proceeding, whether civil or criminal, is begun thut in Tender's goal tuith judgment could result in forfeiure of the
Property or otherwise materially impair the len created by this Sesurity Instrusnent or Lender’s security inferest, Borrower may
cure such a default and ceinstate, as provided in purngraph i8, by cavara the action or proceeding to be dismissed with i ruling
that, in Lender's good faith determination, precludes forfeiture of the’Pirrower’s interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's secusity intetest. Borrower shall also be in default it
Borrower, during the foan application process, gave materiully false or ingecureie 1nformation or statements o Lender (or failed
t provide Lender with any material information) in cannection with the loan ¢viderced by the Nate, including, but not lnited
10, sepresentations concerning Barrower's occupancy of the Property as a principat (esidence. 1f this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the Jease. If Barrowe! szquires fee title 1o the Propenty, the
leasehold and the fee titic shall not merge unless Lender agrees 1o the merger it writing.

7. Protection of Lender's Rights in the Property. If Borrower fuily to perform the coveiants and ugreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rijhts 'n the Property (such as 2
proceeding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property snd Lender’s rights in the Properiy: Lender's ictions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appetrine-in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action urder this paragruph
7, Lender does noi have to do so.

Any umounts disbursed by Lender under this parograph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note wate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paywient,

8. Mortgage fnsurance. If Londer reguired mortgage insurance us a coadition of making the foun secured by this Security
instrument, Borrower shafl pay the premiums required to maintain the waortgage insurance in effect. 1€, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantialy aquivalent to the mortgage insurance previously in cifect, at 2 cost substantinlly equivalent to the
cost o Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage is not availeble, Borrower shall pay to Lender cuch month a sum equal to
one-twetfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acvept, use wixl retain these payments as a loss reserve in liew of mongage insurance. Loss reserve

Form 3014 B8/80
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  25TH  dayof  AUGUST , 1993 ,

and is incorporeted into and shall be deemed (o amead and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrumeat'’) of the same date given by the undersigned (the ‘‘Borrower’) to secure
Borrower'asNote to EMPIRE OF AMERICA REALTY CREDIT CORP.

(the “Lender™)
of the sam <late and covering the Property described in the Security Instrument and located at:
4743 L. TAULINR, CHICAGO, ILLINOIS 860640

Propenty Address]

1-4 FAMILY COVEWANTS, In sddition to the covenants and agreements made in the Security Instrumeat,
Borrowor and Lender fuiiiee covenant and «gree sa follows:
A. ADDITIONAL PROP.PTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property deacribed in the Security Ins=umeat, the following items are added to the Property description, and shall
also constitute the Property coversd by the Security [nstrument: building rasterials, appliances and goods of every
nature whatsoever now or hereafter Iccatd in, on, or used, or intended 1o be used in connection with the
Property, including, but not limiled to, taors {or the purposes of supplying or distributing heating, cooling,
electricity, gas, walor, air and light, fire pievention and extinguishing apparstus, security and access control
apparatua, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, worm doors, screens, blinds, shades, curiains and curtain
rods, atiached mirrors, cabinets, panelling and attached {1zor coverings nuw or hereafler attached to the Property,
al) of which, including replacements and additions thercic, vhall be deemod to be and remain a part of the
Property covered by the Secwrity Instrument. All of the foreroiag together with the Properly described in the
Security Instrument (or the leasohold estate if the Security insiiwnt is on s leasshold) are roferred to in this 1-4
Pamily Rider apd the Security Instrument as the **Property. "’

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrw:: shall not soek, agroo to or mako a
change in the use of the Property or its zoning classification, unless Lendss b2s sgread in writing to the change.
Borrower shall comply with ail laws, ordinances, regulstions and requirei stz of any governmental body
spplicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower suall s aliow any lien inferior
to the Security Instrument 10 be perfected against the Property without Lender’s prior writtza Zermission.

D. RENT LOSS INSURANLE, Borrower shall maintain insurance sgainst rent loss in adition to the other
hazarda for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Coveaant 18 is defei=).

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wriling, the first
aentence in Uniform Covenznt 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in offect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae Uniform instrument
Pageiotl
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G. ASSIGNMENT OF LEASES, Upon Londer's request, Borrower shall assign to Lender all leuses of the
Property snd s!! secunity deposits made in connection with louses of the Property, Upon the assignment, Lender
shall bave the right to modify, extend or terminats the existing loases and to execute new leascs, in Lender’s sole
discretioa. As used in this paragmph G, the word *‘lease’” shall mean *'sublease’” if the Security Instrumeat is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader all the rets and reveaues (*'Renta'’) of
the Property, rogardless of to whom the Rents of the Property are payable. Borrower authorizes Leader or
Lender's agonts to collect the Reats, and agrees that each tenant of the Property shali pay the Renis to Leader or
Londer's ngonts. However, Borrower shall receive the Rents until (i) Laader has givon Borrower notice of default
pursuant (- peragraph 21 of the Security Instrument and (ii) Leader bas given notice to the tenant(s) that the Rents
are (o be paid. to Lender or Lender's agent. This assignment of Reats constitutes an absolute assignment and not
an assignmeat (or additional secunity only.

If Lender #'7ev nolice of breach to Borrower: (i) all Rewis received by Borrower shall bo heid by Borrower
as trustoe for the beratit of Leader only, to be applied to the sums secured by the Security [nstrument; (ii) Lender
shall be entitled to coil-<t nad receive sll of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Ron’s #ue and unpaid to Leader or Lender's agents upon Lender's wrilten demand to the
tenant; (iv) unless applicable l»+ provides otherwise, all Reats collected by Lender or Lender's ageots shall be
applied first to the coets of taki=y _ontrol of and managing the Property and collecting the Reats, including, but
not limited to, attorneye’ foes, rece’von's foes, premiums on recciver's bonds, repair and maintenance costs,
insurance premiums. taxss, assessments pad other charges on the Property, and then to the sums secured by the
Security Instrumeat; (v) Looder, Lender < zp=nts or any judicially appointed receiver shall be linble to accoun for
only thoes Rents actually received; and \vi} Lendor shall be catitled to have & receiver appointed to take
possession of and manage the Property and colect the Reats and profits derived from the Proporty without any
showing as to the inadequacy of the Property as sec unity.

If the Reats of the Propedty are not sufficient to vover the costa of taking control of and inanaging the
Proporty and of collecting the Rents any funds expendod 'y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pvzsw ot to Uniform Covensat 7.

Borrower repicacnts and warrants that Borrower has not erecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Leader frot: cxercising ils rights under this paragrapki.

Londer, or Lendar’s agents or a judicially appoiated receiver, shal not be required to enter upon, take
control of or maintain the Propesty before or after giving notice of def.v'i to Borrower. However, Leader, or
Lendor's ageats or a judicislly appointed receiver, may do 20 at any time wher 3 default occurs. Any application
of Reats shall oot cure or waive any default or invalidste any other right or rema’y of Lender. This assignment of
Reats of the Froperty shall torminate whea all the sums secured by the Security Instrin.sat are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no’s cr agreement in which
Lender has an interest shall be s breach under the Security Instrument and Lender may invoX.e 2ny of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions coatunsd in this 1-4

X yX%M w (Sen)

NANCY Q. / -Boerowee
(Seal) (Seal)

Boreower -Borrower

L - R Pan et Form 3170 12/92
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