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Equity Credit Line Mortgage

24th dayol August

THIS BQUITY CREDIT LINEMORTGAGE iawade this L1993 betmeen tbe Mortgagor,

—Charlotte C, Toetber, uamarried (berein, "Mortgsgor”), and
the Mortgagec, Nortber: vw ¢ Bank/DuPage, sa tiinois banking corporation, with its main banking office 1 105 Oskbrook Center Mail, Oskbrook, fflinois 60522
{herein, “Morigagee™)

WHERRAS, Mortgagor ks ¢r2red into Northern Trust Bank/DuPage Equity Credit Line Agreement (the “Agreement™) dated _August 24, 1993

, punusii to shich Mortgagor may from time 1o time borrow from Morigagee amounts oot lo exceed 1he aggregate outstanding principal
le 2t the rate and al the limes

balance =, (the “Mazimum Credit Amount'), plus interest thereon, which interes! is
provided for i the Agreement. Allamour g s, sowed under he Agrecment plus interest thereon are due and payable on ,.1998 »
uudhmdneuuonppuhnm bt in po event more than 20 years afier the date of this Morigage; C':S

NOW, THEREFORE, 1o secure 1o Morigagee (he er~yment of the Mazimum Credit Amount, withinteresi thereon, pursuant 1o the Agrecment, the paymeql
of all sorvs, with interesi thereon, advanced in accordany: mmwmmthmmudihluoﬂpge.mdthepedmmdIbemmuumdagmmmolu
Mortgegor herein contained, Mortgagor does hereby morty g2, § 01, warrant, and cogvey lo Morigages the property located inthe Countyof__Cook )
— = - State of lilinoks, which Bas the street addicss of nl

_&1B Edgewood Place, River Fareat, (Jiuois 60305 —{(berein""Propesty Addrem"), legally described . ¥

P
See Attachment "A"

DEPT~04 RECORDING $25.00
TRO00Q TRAN 3547 08/31/93 15:1900

2 %R-9F-— 693754
Permanent Indez Number CODK COUNTY RECORDER

TOGETHER with all the improvements now or hereafies erocied on the property, and all casem.«4, rghis, appurienances, rents, royaltics, mineral, oil and gas
rights and profits, waler, water rights, and water stock, ld:liﬁﬂmmorhem&uﬂxlwdblhepr,;enymndbythhllonpp and all of the foregoing,
togetber with said property (or the lessebold estate if this Morigage is on 8 leasehold) are berein (vfericd ‘o & /the “Property”’,

Mortigagor covenants that Mortgagor bs bawfully seived of the estate hereby conveyed and has the right to morig g+, grant, and convey the Property, and that
Mortgagor will warrant and defend generally the title 1o the Property against all claime and demands, subject i .y morigages, declarations, casements, or
restrictions listed in & schedule of exceptions 10 soverage in any title insurance policy insuring Morigagee'y intereat in ne ¥ roperty.

COVENANTS, Moﬁéuo: covenants and agrees ms followa:
1. Psymest of Principal and Interest. Morigagor shall promptly pay when

15-11-210-045 & 15~11-210-072

1t Mortgagoe has paid any precomputed fitance ~harge, upon Mortgagor's

due the principal of and interest on the indebsedness incurred pursuant to the
Agrecment, together with any fees and charges provided in the Agreement.

2 Application of Payments. Unles: spplicable law provides otherwise, all
payments received by Morigagee under the Agreement and peragraph 1 hereof

be applicd by Morigagee finst in paymen! of amounts psyable 1o Moriga-
gee by Morigagor under this Morigage, then 1o interest, fees, and charges
peyable pursuant 10 the Agrecment, then fo the principal ameunts outstanding
under the Agreement.

Loi1S

payment of the enlire outstanding principal balince and termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the uncamed
portion of such prepaid finance charge ir an amount not less than the amoun!
that would be calculated by the actuarial method, provided that Morigagor
shal not be entitled 1o any refund of less than $1.00. For the purposes of this
paragraph the term “sciuarial method' sha!) mean the method of ajlocating
payments made on a debt between 1be outstanding balance of the obligation
and the precomputed finance charge pursuant to which a payment is applied
first 1o the accrued precompatted finance charge and any remainder is sub-
fracied from, or any deficiency is added 1o the outsianding balance of the

ﬁ“{/

This document prepared by:

Colleen Ann Malloy

Northern Trust Bank/DuPage
400 East Diehl Road

Naperville, IL 60563
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). Charges; Liens. Morigagor shalt psy or cause o be paid o)) taxes, sxsess-
ments, and other charges, fines, and impositions attributable 10 the Property
that may atialn a priority over this Mortgage, leasehold payments or ground
renly, if any, and al} payments due under any mortgage disclosed by the tille
jnsurance policy insuring Morigagee's inferest in the Property {the “Fim
Morigage"), if any. Jpon Mortgague’s request, Morigagor shall promptly
furnish to Morigagee receipts evidencing payments of amounts due under thisy
paragraph, Monigagor shall prompily discharge any tien that has priority over
this Mortgage, except the lien of the First Morigage; provided, that Morigagot
shall act be required to discharge any such lica 9o Jong as Mortgegor shall agree
in writing fo the payment of the vbligation secured by such lien in & manner
acceptuble lo Mortgagee, or shall in good faith conlest such lien by, or defend
enforcement of such lien in, legal proceedings thal operate to prevent the
enforcement of the lien or forfeiture of the Froperty or wny part thereof.

4. Hazard Insurance. Mocgagor shall keep the improvements pow cxist-
ing or hereafer erecied v W Property insured against loss by fire, haxards
icctuded within the term “eafraced coverage”, and such other hazards as
Mortgagec may require and in suca & ounts and for such periods as Mortgagee
may require; Provided, that Morigarce "hall not requice that the amount of
such coverage exceed that amount of tuw Ay ¢ required 16 pay the total amount
secured by this Morigage, taking peior bhas & co-insurance into account.

The insurance carmier providiag the imsurany 2 al) be chosen by Moriga-
§0¢ and approved by Morigagee (which approvad als! pot be uareasonably
wilhiheld). All premiuras on insurance policies shall IX: po'd “aa timely manner.
All tnsurapce policict and renewals thereof shall de ir form. scceplable 10
Morigagee and chal! inchide a standard morigage clavse in fayor of \nd in form
areplable 10 Mortgagee. Morigagor shall promply furnish w-Miygee all
renewal notices and eff receipts for paid premiuma. I the eveato! ooz, onigs-
gor shall give prompt notice io the invurance carrier and Morigagee. Mot 2cc
may maie proof of los if 0ol made prompily by Morigagor,

Unless Mortgagee and Mortgagor oiherwise agree in wriling, isurance
proceeds shall be applied to restoration or repair of ihe Property damaged,
provided such restoralion ot repair is ecopomically feasible nad the security of
this Morigage & not thereby impaired. If such restoration of repair is bol
economically feasible or if the security of this Morigege would be impaired, the
instirtnce proceeds shall be applicd 1o the sums secured by this Mortgage, with
the czcem, if any, paid to Mortgagor. If the Property is abandoned by Moriga-
gor ot if Morigagec fails 1o respond to Morigagee within 30 days from the date
notice is mailed by Morigagee to Mortgagor, tha! the insurance carier offers o
settle & claim for insurance benefits Morigagee is authorized to collect and
apply 1be insurance procecds at Mortgagee's option cither ko resloration or
repair of the Property o to the suma secured by this Mortgage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of pracecds to principal shall not exiend or postpone the due date of
the paymenis due under the Agreement or change the amount of such pay-
ments. [funder paragraph 19 bereol, the Property is acquired by Morigagee, all
right, title, and interest of Mortgagor in and to any insurance policies and inand
10 the procecds thereof resulting from damage to the Property prior to the aale
of acguisitiot: shall pass to Mortgagee to the extent of the sums secured by this
Mortgage immediately prioi to such sale oc acquisition.

5. Preservation and Maintenance of Property; Leasebolds; Condo-
miniums; Planned Unit Developmenis. Morigagor shall keep the Prop-
enty in good repair and shall ot commit wasie or permil impairment or
deterioration of the Propersy and shall comply wilh the provisions of any lease if
this Mortgage i on a leasehold. I this Morigage is of 8 unil in a condominivm
or a pinnned unit developmen!, Mortgagor shall perform all of Mortgagor's
cbligations under the dectaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. 1f a
condominium or plaaned unit development rider i cxecuted by Mortgagor and
recorded together with this Morgage. the covenants and agreements of such
tider dhnll be incorporsted into and shall amend aad supplement the covenantt
and agreemeats of this Morigage as if the rider were & pat hereof,

6. Protection of Mortgagee’s Security. If Mortgagor iils to perform
the covenants snd agreemeints contained in tkix Morigage, of if any action or
proceeding ls commenced thal materially affects Morigagee's interest in the
Property, including, but eot limited to, any proceeding by or on behalf of a prior
martgagee, eminent domain, insolvency, code enforcement, or atrangements
or proceedings mvoMng & bankrupt or decedent, Morigager, at Morigagee’s

.éfi

including, but not limited to, dishursement of reasonable atiorneys' fees and
entry upon the Property o make repains.

Any amounis disbursed by Morigagee pursuant to this paragraph 6, with
intereat theseon, shall beome additienal indebtedness of Mortgagor swesured
by this Morigage. Unles Mortgagor and Morigagee agree 10 other terms of
paymem, such amounis shall be payable upon Mortgagee s demand and shall
bear interest from the date of disbursement at the mte payable from time 10
lime on ovtawanding principa) vnder the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee fo incur any expense or 1ake any action
heceunder,

7. Inspertion, Morigagee may miske or catise 10 be made reasonable entries
upoa and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior to any such inspection apecifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proccedsof any award o claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Morigagee. In the cventof » total taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
gage, with the excessy, if any, paid lo Mortgagor. 1n the event of paniial 1aking of
the Property, that {raction of the proceeds of the sward with a numerator equa)
{o the ioiad of Loeny and other amounis secured immediately before the taking,
and » denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage, and the excess
paid to Mortgagor,

1 the Property s abandoned by Martgagor, or if, after notice by Mortgagee
10 Mortgagor that the condemnor Aasoffered (o make an sward of seifie a claim
for damages, Mortgagor {ails 10 respond to Morigagee within 30 days after the
date such notice s mailed, Mortgagee b authorized to collect and apply the
proceeds, al Mortgagee's optioa, cilber 10 restoration or repair of the property
ur 1o the sums sccured by this Morigage.

Vnless Mortgagee and Mortgagor otherwise agree in wriling, any such
ap sAiuiion of proceeds 1o principal shall not extend or postpone the due date of
the amow t due under the Agreement or change the smoun! of such payments.

9. Mor grgor Not Released. No extension of the time {or payment or
modificaiisa of am- nther term of the Agrecment or this Morigage granied by
Morigagee 10 ay sw.cesor in interest of the Mortgagor shall operate to
release, in any masiier, the liability of the eriginal Mortgagor and Morigagor's
BTEI%0TS iD interest. [wov ipagee shall not be required to commence proceed-
ings sgainst such successc; or el to extend time for payment or otherwise
modify by reason of any ‘d mand made by the orniginal Mortgagor and
Morigagor’s successors in interest.

10. Forcbearance by Morigagee T10t » Wajver. Any forebearance by
Mortgagee in exercising any right of reised; vier the Agreement, hereunder,
or otherwise sfforded by applicable law, shzii o e s waiver of or preclude the
exerciwe of any such right or remedy. The peivsroment eof insurance or the
payment of taxes or other liens or charges by Mot ;a7 shall not be o waiver of
Morigagee’s right 1o secelerate the maturity of the indevledness secured by this
Morigage.

11, Successors and Assigns Bound; Joint and Several Liability;
Captions. The covenants am! agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and assignt of
Mortgagee and Morigagor, subject to the provisions of paragraph 16 hereol.
Allcovenanis and agreements of Morigagor shall be joini and several. The cap-
tions and headings of the paragraphs of this Mortgage are foc convenience only
and are not fo be used 1o interpret or define the provitions hereof.

12. Legislation Aftecting Mortgagee's Rights. Jf ennciment or expiration
of appiicable laws has the cHecl of rendering any provision of the Agreemensor
this Morigage unenforceable according fo its ferms, Mortgagee, at its opiion,
may require iminediate payment in full of al) sumasecured by this Murigage and
may invoke any remedies permitted by pargraph 19.

13. Notice. Exceptforanynotice required under applicable law 1o be given in
another mannet, {a) any notice to Mortgagor provided for in this Morigage shall
be given by maiting such notice by certified mail addressed 10 Mortgagor at the
Property Address or at such other adiress as Morigagor iay designate by
notice to Mortgagee as provided herein, and (b) any notice 10 Morigagec shail
be given by centified mail, return receipt requested, to Mortgagee's address
stated herein or to such other address as Mortgagee may designate by notice 10

b ench annaamnese dischure such Mortgagor aa provided herein. Any notice pm\nded for in thl! Mongage shall
_ o E B
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< manner designated herein, 14. Govemi Q rability. 'lhu Mortgage
shail be governed by she liws of THinoks. Jn the event that any provision or clawse
of this Mortgage or the Agreemeni conlicts with applicable lun such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given elfect without the conflicting provision, snd to thisend ihe provisions
of thisMorigage and the Agreement are dechaced lobe severnble; provided that
Morigagee may exeteise its fermination option provided in paragraph 12in the
event of changes in law afier the date of this Morigage.

15. Mortgagor's Copy. Moctgagot shall be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution or afies recorda-
tiot hereol.

16. Transfer of the Froperty; Assumption. To ihe exient permitted by
Iaw, if all or any part of the Property or an interest therein, including without
limitation any part of ary beneficial inierest in any trust holding title 1o the
Property, inaold or imnsferred by Morigagor without Motigagee s prior written
2unsent, Mortgagee oy, al Morigagee aoption, declare all the sums secured by
this Morigage 1o be im7ediately due and payable,

17. Revolving Credit Loar. This Mortgage is given to secure A revolving
credit foan unlew and unti) sveli 12n is converted 1o an installment loan (as
provided in the Agreement), an b2l =scure not oly presently existiog indebs-
edoem under Ihe Agrecment but abo fu'ure advances, whether such sdvances
are obrligatocy of 10 be made ot the option £ Morigagse, of otherwise, a1 are
made within 20 years from the date hereol, tr th= same #x1ent as if such furture
sdvances were made on the date of the exccution ~f this Mortgsge, allhough
there may be no advance made st the time of ex(cur'x f this Mottgage and
although there may be 0o indebiedness secured heret s outstanding st the time
atry advance is made. The tien of thhumwduubewmdu ‘0 all indebred-
new secured heredy, including future advances, from the ime <! its Gling for
record in the recorder 'sor registrar's office of the county in whick (= Propesty
bt locaied. The total amount of indebiodness secured hereby ma ) iv o de or
decrease from time Yo time, but the total unpaid principelbalance of L eoted-
test secuced hereby (inciuding disbursements that Morigagee may make uac'cr
this Morigage, the Agreemeal, or unty othet document with respect 1bereto, st
any one lime outrianding thall not exceed the Maximum Credit Amount, plws
interest theroon, and any disbursements made for payraent of taxes, special
aoessments, or insurance on the Property and interest on such disbursemenn
(all such indebwdness being hercinafiee cedetred 1o 1 the maximum amouni
sceured bereby) This Mortgage shall be valid and have priority 1o the exteat of
the maximum amoent secured heveby over all subsequent liems and encum-
brances, including statutory ens, excepting solely tanes and sssemments kevied
g the Property given priority by law.

18. Conversion to Installment Loan, Pussuant 1o the Agreement, Most-
gagec may lerminate the Agreement and covert the outstanding indebiedness
incurred thereunder 1o an Installment loan bearing inverest at the rase st forih
in the Agreement and payable in monihly instalisents of principal and laterest
over a perind of not less than coe year and which shall, in any event be due and
payable on or before 20 years after the dase of this Morigage. This Morigage is
gihven o and shall secure such inataliment loas.

State of llinoks

Agcelepation; Re ; medles. Upén Morigagar's breach of any covenaptor
lgreememof Mortgagor in this Mortgage, including the cuvennnts so pay when
duc any sums seeured by this Morignge, or the occurrence of an Event of
Delauliunderihe Agreement, which Eventy of Defaultare incorporated herein
by this retercace as though set forth in full herein, Morfgagee, at Morlgagee's
option, may declare all of the suma secured by this Mortgage 0 be immediately
due and payable without farther demand, may temminate the availability of
{oans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding provided that Morigagee shall aotify Morgagor at lcast 30 days before
instituling any action leading, lo repossession or foreclosure {except in the case
of Mortgagor'y abandonment of the Property or other extreme circumstancey).
Mortgagee shall be entitled io collect in such proceeding all cxpenses of foreclo-
sure, including, but not limited lo, reasonable attorneyy’ fees, and costs of
documentary evidence, absiracts, and (itle reporis,

Al remedies provided in this Morigsge are distinet and cumulative o any
othey right or remedy under this Morigage, the Agreemeni, or afforded by law
or equity, and may be exercised concurrently, independenily, or successively,

20. Assignment of Rents; Appointment of Receivers Mortgagee In
Possession. As additional security hereunder, Mortgagor hereby asigns 1o
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
aceeleration undet paragraph 19 hereol or sbandonmens of the Property, have
the right fo collect and retain such sents as they become due and payable,

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any lime pdor 10 judicisl mle, Mortgagee, in pereon, by ageat,
oz by judicially appointed receiver, shall be entitled to enter upon, take posses-
sion of and mansge the Property and to collect the rents of the Property
including thcee past due, All rents collected by Mortgagee or the receiver shall
be applied first 1o payment of the costs of management of the Property and
collection of renty inctuding, but nol fimited lo receiver's lees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then (o the sums secured
by this Moctgage. Mortgagee and the receiver shall be liable to account only for
those renis actually received.

21. Release, Upon payment in full of all amounis secured by this Morigage
and termination of the Agreement, Mortgagee shal release this Mortgage
mithout charge 1o Morigagor. Motigagee shall pay all cosis of recordation of the
celease, if amy.

22 Walv¢r of Hamestead. To the extent permitied by law, Mortgagor
hereby re'zasea and waives o) rights under and by virtve of the homestead
excovpiica iw ~f Jllinols.

IN WITNESS 4 EREOF, Mortgagor has executed this Morigage.

Wl

MOMBAO  CHARLOTTE £, TOERBER

Mortgagor

County of

/CA-L .-‘\.-L,MﬁQ
that M £
acxnowledged that ___.d-_-!gc____ signed and delmmi the naid instrument as

prposes thorein set forth.
Given wader my hand and official seal, 1his day QY of_
My commimion expires r-37 < B d

»& Notary Public inand {or said county and siate, do hereby certity
sppeared before me this day in person, and
free and voluntary act, fof the uses and

(995

(Aarg
/@'M U, |

'NOTARY PUBLIC

r."“’&*“‘“ SN, 8
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Mail To:  Northern Truss Bank/DuPage
Atte: Howe 1.oan Center

400 Kaat Diehl Road
Naperville, IL 60563

Cwa oAy J‘. i
Nu.ary f LQ"C Stam ol i. s
My Commigsign Expitog (27794
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