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This mertgage made sad sutered inio this . (» day of ﬁlfﬁ' us 7

19?3 . by and between- Joseph W. Grayson and Mattie Grayson, his wife in foint
renancy witih o rignt of survivorship
thercinalter referred to ns wortgagor) and the Adminisirator of the Smail Business Administration, an agency of the

Governmeat of the United Statea of America (heveinafter referred to as mortgagee). who maintaine an office and
place of bosimess at Pust Offlce Box 12247, Blrmingham, Alabawa 35202-2247

Wrrnmassre, thart for the consideration herrinafter stated, receipt of which is hereby achaewledgad, the
metignger d.«e herely mortgage, sell, grant, mmign. and couvey unio the mortgagee, his sucocmers snd amigns, ali
of the followin, described property situsted and being in the Connty of COOK
State of TLLINODIS

LOT 48 IN CHERRILL H. WELL'S SUBDIVISION OF (EXCEPT THE WEST

67 FEET) porth /2 OF LOT 15 AND PART OF THE SOUTH 1/2 OF LOT

10 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP

27 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COl. COUNTY, TLLINOIS.
- DEFT-01 RECORDING $27.50
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Permanant Index Number: - - -
Common Known Screet Address: 305 West 104th Place, Chicago, Illinois 60628

—

Mortgagor, on behalf of himself and each and every peria: claiming by, through, or
under the Morigagor, hereby waives any and all rights to. redemption, statutory or
otherwise, withour prejudics to Mortgagee's right toc any Zimedy, legal or squitable
which Mortgegee may pursue to enforce payment or to effect coilection of all or any
part of the indebtedness secured by thia Mortgage, and withou. prejudice of Mortgagee's
right to a deficiency judgment or any cther appropriate relief .n rhe event of fore-

closure of this Mortgage.

Together with and including all bulldings, all fixtures including bul not limited o all plambing, hesting, ligh-
ing. ventiating. refrigersting, incinerating, »ir conditioning apparatus, and elevaiors {1le 'norigagor hereby
declaring that it is intended that the items herein enumersied shall be deemed 10 have bsun permanently in-
stalled s part of the realty ). and all improvements now or herealier existing thereon: tha heredilamants and
appurienances and all other rizhis thereunto belonging. or in ar>wis_. ¢ .pertaining, and the reversion and re-
ver-ions, remainder and remainders, all rights of redemption. ar.d the rents, issues, and profits of the sbove
described properiy (provided, however, 1hat the mortgagor shali be entitied to ithe possession of said property
and to collect and retain the rents, issues, and profits untii defanit hereunder). To have and 10 hold the same
unta the mortgnree and the successors in interes; of the morigagee forgver in fee simple or such other estale,
if any, as is stated herein, iree from all rights and benefir under and by virtue of the home-
stead exemprion laws. Mortgagor hereby releases and waives all rights under and by
virtue of the nomestead exempticn laws of this state.

The mortgagor covenanis that he is iawfully seised snd pessssssd of and has the right to sell and convey said
properiy: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himseif and bis successars in interesi 10 warrapt snd defend the title aforesaid thereio and every part thereof a;lw)

the claims of all pervons whomsoever, /]

1993
in the principai sum of $1%,800.00 _ signed by Joseph W. Grayson and Mattie Grayson

in hehalfnf themselves » incorporated
herein by reierence and held by Mortgagee. ' The obligation hereby secured macures

This instrument is given 1o secure the payment of a promissary aste dated August 1,

Y04 Ferm BITUI-TSN E Four {(4) vears from dare of Note.




UNOFFICIAL COPY —

1a31%3 1941 o} Auadosd pree uo NEIUAL Lue jo 1ucuanitee ue re 1e12dd j(pye Jeswnneo! sy 7 Tyoad pur UM
yane Jurday(0d jo swodind 2y) 4o0) Aradosd pres uodn saws o) 1ydir sy Yo SJEa3 painsss waupagapul 3Y) 30
AJIN036 BW UNEJIP 231)F Fuituade yocsd PUN MBI Y )0 [F JO JUmO I FWOIRG |Jrys sededuow gy NNRIp
yons iuw uedf) “()03)Ep [UUR IYFU Yons Iavy [eys sodedow ayy 1eyy pasade Fuiag 1) sadee sy o adrfisow
ayp so uendo a3y) 1v ‘swadoad 31 Jo wBwACiug pre "3 -ucimaod 01 il 9 Jodiwihaowm By Mwutunay [y AqasaYy
PUNIIS JUDLIAAIEY URO| JO 10U IU} JO IO JUIWRIISUL MY JO TUOTIIPUOD JO SIURUIACD Y} jo aaw ul yneja] T

wn oywaosval Luw 1w @ewasd padsduaom 3y wadvan o1 gt s aawy [jvye safviusow agy -y

‘pawmr yone ius wol) [eadde ©) pue jouy sEdunNInbOY pIEEA 22A1[3p PUY 21n22X2 01 ‘zo@rFubw 2yl jo 3wy
g oy *peRuIoyInR igairy o 33dvdiiows pur ‘Jicu pivs J2pun anp | RUM LIV 2Y} JO udtiard o1 ures
oy ipdde devw oga ‘edediiow o1 pred y [[vye puw pIndmss iqauay s adetiicw e o) e{qns {usdoad
st Jo Lus 0y Lanfuy 210 Jo 9en J1iqnd J0) ToNIUWIPUOS Lur Yitm NONIIUTRGR Ut sITRUSEP O IpITmE ny f

-aadsiuiow a7} jo 103000 BANIIM By) TnoYILe Furpping Auv 13w AjEnunisgos 20
*JA0MAL 1O Y (OWIP 20 Aliadoad pafefiiow pies jo Juaz ayy Jo wwd Auw uivesw Jo Juaz 10T JIm I 1
‘sostuwiazd pies
U0 PIIIP B 01 av 2313 Juldq Mmou Fiudwdsosdui( 1o UG [[¥ PUR LUR [O HOLIINIIFUOD 10} HELIIINIL
40 roqe] Barkiddneen=wd jie jo wiRD JUT WOSS 324) JwEs sy rmurnie pur daay jjim 3y 234a0; pur taaded
-Jour Y} JO JWISUDD Wi/ AY) INOIm Sdediiow Ny o udt) 3y) 0) Jodns JO JoWsjul suBL| JO UdY) Auw
adzdprowm sy 0y 102{gne Apsdosd ayr arutede paRals 3g 0) MW 10 RO AJLEIEN|OA JOU [{Im PH Y

edvdar ey jo uat) I Aq PRINIST o [[Rys puw Ipquied pue Inp A[IiErpIurms >q [{eYr
wnamied goms {952 PUV Y3I¥ JO TLNCWE (O] YT PUR 1 joRIIYL RONRAimaLd sodoad Yy 10) Asensaoau weep irw
3 GOIALISYD Nt G F¥ antvdal YOnr Sy Arw 29dvdow a1 ‘awdas pood Ur ‘MoaIY) NuFwIscidwr 10 weenwaid
prev wo pnaaie Jwoy) pov wemiaud prre vo sSAmp)ing ay) dady 0) JodeBMow JYi JO UNJIE] JO U Y WL
rjoasap wrwd iuw 20 Auadosd prer jo monRIOUNIP NUNWIINdWY DreEm OU JFHUS 20 Ttuitues “ukiad j[tm
:oopnrpees puv aivdes pood m Liusdosd piws ue nurweacidun sago pus Wumppmq v daay (s 3y F

‘panjar e 10§ pIpairns A irp sxlvucw aqt jo wondo amy v ‘1o IoFaFuows 3o rsevyaind
aqt @1 wed fivge 0u0) WM ey wrrod owRITAN iow oF puv o sofeSewm AN Jo uMEr puw nn agEa
(I "AQeasq] POmIes NOUPMNPPET S} JO IGHTYPTRIND 3 1 iuadosd pree 03 oI JO Zapeawny satpo 20 ‘afedsom
W JO SIMENIGI0] J0 3040 O] ‘Paionmp 10 palwan® Liodosd aqy jo sTedas 20 VOnEIINL o 01 30 PO
4qaisey SEeWPSYIPOT oqn JO0 DONIOPAL 3yl ¢ MNP Bordo ny v safvihaom Liq pergddw aq Lwra ‘Joassqy wewd
duw 30 ‘spesscid souvsmem i pue ‘ipuef sefvduow pos sofeihaom 01 Jo pemnn seffathuom o1 LpeuTp seop
WPone 30} wemivd axrur o) PIRSUTP PUT PeTUICHINE Lqaae 1 Lo aioncs Lauduind seumeT Yous pas Ssedxduom
4q ipdeasd epum ywu |y wop o joosd sxywma Live sefvihucm ore “sefefsom o) Funiim T WNOT SIFTPeEITET
a0 s sefivdhuom ‘et jo 19040 O] efsthicm oq oF MqNdacos Wi, T POV JO J04W) TF WeRER opquied seoy
oY PePeRY sy puv saiviisow £q PreY G [[PYP Jocseqy svmer-. puv sepred oq puv sefisthsow o3

wedtecs WY pELITES g TS SOTRITANY [TV "30joisq) PR EAsG jav sup wagqe Apduard Led [rim
pov ‘duedoid pres uo saipraley 10 mou mweasardan ) vo asnbai Jes 0F AW Werf Aww sefwhuow
I v NERews 1IN W pov wdi) 20 adi1 Yont jo ‘SoTBInIm PIEYRY DINULTI AMORUTIDOY [f1M ) f

‘Aqasot) painsee
yoasay waed Lue 20 21ou Lrownwoad prvs £q paotepias sRUpaqaput 343 jo uamidad [ St i} JO BORTINXD J0
uswrsnodwod Auv Fuunp 133g3 pus 340§ ([N UI BIRWAL [[RYS IOUCLIAUCT MYE iq ) Nvald mpu el @

. oo 1TPUCI PUW MuLd)
owues Y3 0} 2gnT TUIUMIISUY 1Yl AQ PIINIIT HIUPAGIPUL ) Jo Livd JWOINY [[Iys YOIRAPE INE PN
tos Op 0V PAITFQO 101 1t 3adeFuow 1ng I NYYIP YINE Aina 0y eFeFious usad oF saasEE 1qrisy sededuow
IOITNIIOUT ST} Lq PILIND Ali3dosd 3yl Uo JuBIqWNILI sopFful 20 20ud ¥ Jo uawsind 241 Ul ynEpIP Aus
aind o3 frep sodzdiiow pinoyr “azowspquIn 3 * (23dvdLow 03 430123 NES WD) U1 HR) JOBIY Iewrl )3 23N 3
4iq paambox £uadoad [iv pu: pIqussp ascqEmMAy Auadosd Iy) O) IPTU NUINIINIG IO TURHUIA0Ld UL
‘sooTippe A Jurisacd wledluo 20 A@riuow [Muswa)ddns ¥ 2aA1j9p PUE NN [[RYS I TUIWIT JO LIOWID
<ns nt ‘sslvihiow ays jo 1enbau Y1 uodn ‘paindIe Lgasay WIAPIAGIPUL YL O LILNIGR JINIY 104 ‘P

. . -sofiwfyom oy Aq pred
oq [Ty 48 IDI0 LAuw Y PILINDTL A|ENOSE $30) BidTiONY sentmald pivs Sunosge Surpeecoad 10 wonwiny
IS 4SS T3 10 BuTpasooid LN Jo Bire  20feiici 4G UNOPIRI0S QD) 10 PIINIIM AGATIY WIUPIKIIPUT M

- IO ¥ 30 ARm¥ JO UOTIXAI0 @y} 20} sefvihiom wpy 4ig paiojdws Lowonw Ane Jo 99 oq) Fmpapor ‘luwdoerd
C ] PIV? JO VUTTMUTE pus 0oLDN0sd 3yl O pauTRal 8q A¥:is ¥8 K9] Pus wuRdxe Pyoos Awd ITim 23y 2
3
o saSvihroma prve sy @7 IR
’L?udgnn: TPREC 371 29ATN9p indwoad [JLa pos Suojequiaieyg IpYHE waeq 100 ey vomscad qorga 2of voonmeedun
L{:}.-qmpdpmnumwmwmumm*-lnmid s oy °q

. taozd urareyy rewsw
oWy U pEw meaT; qy 38 tou. Liowrmosd pres Liq pomwpiic smopaiqepm oqz.ind induyord e oy »

1emofo) ow mexls pay syETTBAco salivlyom oy (1




UNOFFICIAL COPY .

3. The mortgagor covenants and sgrees that if he shall f2il to pey said indebeedness or any pant thereoi when
dwe, or shall {2} 10 perform sny covenant or agreement of this instrument or the promimory note secured hereby, the
estire indebtedness hereby secured shall immediately becomne due, payabie, and collectible without notics, at the
oplios of the morigages or assigns, regardless of maturity, snd the mortgager or his aseigns may before or alisr sntry
soll said property without appraisement (the mortgagor having waived and susigned to the morigages all rights of

appredsament ) :

tit at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a}: or

(11} at the option of the mortgagee, cither by auction or by solicitation of eezled bids, for the highest and
best bid complying with the termas of ssle and manner of payment specified in the published natios of sale, Sret
xiving four weeks’ notice of the time, terme, and place of such sale, by advertisement not loss thas emes
during each of said four weeks in a newspaper publishel or distributed in the county in which seid proparty
is situated, sll other notice being hereby warved by the mortgagor (and caid mortgagee, or any persow om
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be snld or at the Federal. countv, or city courthouse for the ~vunty in which the
propenty is located. The :origagee is herchy authorized to executc for and oa behalf of the morigagor and 1o
deliver 10 1th: puschaser a1 such sale s sufficient conveyrnce of said property, which conveyance shall contain
recitals sa to on happening of the defavit upoa which the execution of the power of sale herein gramted
depends; and ‘ne 2oid mortgagor hereby constitutes and appbints the murtgagee or any agent or sttorney of the
mortgagee, the wr2r: and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and horel y covenants and agrees that the recitals 5o made shall be effectual to bar all oquity or

right of redemption, ho nestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and evaw sed to the mortgagee; or

{in) 1ahe any other sy r.opriate action pursuant to state or Federal swstule either in state or Federal
court or otherwise for the disprilvion of the property.

In the event of a sale as hereinabove prorided. the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over ari siall forthwith deliver possestion to the pa-chaser at such sale or be
sammarily dispossessed, in accordance witl the provisions of law applicable to tenanta holding over. The power
and agency hereby granted are coupled with ari ir terest and are irrevocable by death or otherwise, and are granted
as cumulative o the remedies for colloction of said ird2btedness provided by law.

4 The precesds of sny sale of said property in sccordw . with the preceding paragraphs shall be applied firm
0 pay the couts and expenses of said sale, the cxpeness incm red by the mortgages for the purpowe of protecting or mats-
taining suid property. and ressomable sttorneys’ fees; secondiy 1o pay the indebiodness securvd hereby: and thirdly,

te pay sny surplus or excess to the person or persomw legally cavitied thereto.

5. In the event said property is sald at a judicial foreclosure saie ¢ pursuant to the power of sale hersinabove
granted, and the prooeeds are not suficient to pay the 1otal indebtednes: secur=< by this instrument and evidenced by
said promissory note, the morigagee will be entitled to a deficiency judgment for (he amount of the deficiancy withoms

regerd to sppreisemiens.

6. In the event the mortgagor faila to pay any Federal, state, or local tax assessmer. iarome tax or other tax lien,
charge, fee, or other expense charged againat the property, the morigagee is hereby su_harixed at his option 0 psy
the same. Any sumas so paid by the mortgagee shall be added 10 and become a part of tht srincipsl amouat of the
indebtedness evidenced by said note, subject ta the same terms and conditions. I the mo/tga;or ¢hal! pey and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and si:al? ¢ischarge all taxes
and liens and the costs, fees, and expenses of making, cnlorcing, and execuling this mortgage, ‘nsa this morigago

shall be cat.celed and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages ehall inure ta the respective soe-
cemors and sssigne of the parties hereto. Whenever used, the singular number ahall include the plaral, the plaral the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured kereby shall at any time thereafier be bzld
to be & waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 10).1{d} of the Rules and Regulations of the Small Business Administrasion {13
CF.R 101.1(d} |, this instrument is to be construed and enforced in sccordance with applicable Federal law.

10. A judicial decree, order, or judgment hoiding any provision or portion of this instrument invalid or un-
enforceable shill not in any way impair or preclude the enforcement of the remaining provisions or porions of

this instrument.

GPO 877-248

S84 Form 927 (5-TH}
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