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ANH&%Mﬁﬁ{"ﬁ“Bﬁﬂgﬁmk '§759Wt'§]l5ﬁ‘§6ﬁ" AUGUST 30, 1993

. The mortgagor is

"Borrower™y. This Secueity Tmbroment is givea to

NORWEST MORTGAGE, INC.
« DEPT-01 RECORDING

$29.00
TE6666 TRAN 0836 08/31/93 15:54:00
. 35662 % #-93—-4673332
C00K COUNTY RECOKDER
e wro o THE STATE OF MINNESOTA o
whivh i oymantzcd angd exiyiog unsder the gy o . , dtid whose
wheh oy CEBR TS YBES MoTNES. (A 503065137

ONE HUNDRED TWENTY THOUSAND AND €0/100

"Lerder”). Borrower owes Lender the principal sum ol

Delars (US, ¢ #*#2120,000,00

This debt s evidenced by Borrower™s note dated the same date as this Secunty Inslrumuu
nonthly payments, with the full debt. iF not paid carlier, due and payable on

“"Note"y, J.huh mudu for

MBER 07,

This Secority Instrament secures to Lender: G the sepiymeit of the debi evidenzed by (g Note, witly interest ,md il renewals

extensions amd moditications of e Note, ¢hy the payment of all other suns, with interdsi

advineed vnder paragraph 7 to

protect the secnrity of this Security Instrument: ad (<) the performance of Borrower's covenials und agreements under this
Sccurtty Iastrument amnd the N

described property located in

Jote C} %Rns purpose, Borrower does herchy mortgage, gran! and conse

«yo Lender the following

SEE ATTACHED

THIS IS5 A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:

NORWEST MORTGAGE INC.,
BOX 5137, DES MOINES, 1A 503065137

which has thy addpess of
Minoas g56 { 4

2207 N. CLEVELAND #506  CHICAGO

("Property Address”);
A Cinde)

ILLINQIS-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
IR

Page 1 ol 6
-BRILE mion:

VAP MORTGAGE OIS (130000 100 aB0h 2 t-724)

/j?<%7

County, Minuvis:

' JJ
A

[Street, City].

ARRAPUED

PQO'

Form 3014 990
Amandad 5/91
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17, Traanfer of the Property or g Benefleind loterest in Baprosygr. #.t” grany purtol ll\c Property or any interest in it
iy seehd op gransferied fon i denehicil ioterest in Homowet is solb o triansfersed and Borrowes 1 ot matusal person) without
Lenders prior written consent. Lender nay, at s option, require inmnedsate gayment iec falt of all saus secnsed by this

Security bistrument However, this option shdl not he exeresed by Leader Fexercise s probibiied dy federal low s of the date

ol this Secunity fnstruiment
I Lender exeycrses this opten, Lender shall give Borrower aotice of acceleration. The notiee shall provide a period of not

fess than W days fom the date the notice is defivered or matled within which Borrower must pay all sums secared by this
Secirrity dnsimnent 5 Bortower Gails o pay these sums prior to the experation of this penod. Lender may invoke any remedie
nermiited by this Seeurny istrament withost Tusther aotee o denind on Borrower,

1%, Borruwer's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the nght o have

enforcement of this Securits Tistrueem discontinged a8 any e prior o the carlier of: (a) 5 days {or sich other perind as

apphabic baw iy specity (or acisttemientd belore sade of the Propeny pursuant to any power of side cottinnied it Has
Seenrity Instroment: or thy entry of a judpment enforeing this Security Instrument. Those conditions are thin Borrower: () pirys
Lender ald ams shich then woold be doe undee this Secarity Insument ansd the Note as i no aceeleration had ocenrred; (b
crires s defanit oy other cosemuts or apreements; ey payvas aft expenses incurred 1 enforcing this Seewrity lastrimen,
incfudisge . bt vt Siaated e reasonable attorneys” fees: and Gy rakes sich aetion as Lemder may reasonably require o asstire
that the ien of QesSevasty Isrsment, Lender's niphis inibe Propenty and Borrower's obdigation fo pay the sams seeured by
this Secunres Instinniesc st comtimme anchanged. Tpon rapstatement by Borrower. this: Security  Instramenm amd the
abligations secured herdhysbalt remain fully effective as sf noaceeleration had oceurred. However. this right to reinstate vhall
et apphy i the case of aceetenmivnumdes paragrapl 17,

19, Sate of Note; Changd of Loan Servicer. The Nete or a partind imterest in the Note (ogether with this Seeurity
Bastrumenty iy I sold one or wwre times without prior noetice to Borrower. A sale miry resalt in i change in the entity tknown
as the Lo Servicer”™s that collects menthih pavments due under the Note ant this Security Isstrument. There also sy be one
or more changes of the Loan Servicer unrélated=te sale of the Note, I there iy a change of the Loan Servicer, Borrower will be
given wrnten notice of the chiange i accordanze with paragraph 14 above and applicable faw, The notice will state the pane and
address of the new Loan Servicer and the addrels oy which payments should be made. The notice will also contin any othes
information reyuired by applicable Taw,

20. Hazardens Substances. Borrower shalt not‘crase or parmit the presence. use, disposal, storage, or release of any
Hacardous Substances on or i the Property. Borrower s hot do, mer allow anyone else to do, anything aftecting the
Property that 5t vielaion of any Environmental Law Theprecsding two seniences shaid mor apply (o the presence. use, or
storage on the Properts of small quantities of Hazardous Substisds that are generally recognized to be appropriate Te noral
residential uses and (o maittenance of the Propeny.

Borrower shalf promptly give Lender written natice of any invesagaton. claim, demand, Jawsuit or ather action by any
governmentil or regaltory ageney or privite paty invelving the Property tid any Hazardous Substanee or Environmental Law
of whivh Borrower has actuad knowfedpe. 30 Borrower ewrns, or is sotitied b0 any governmentad or regulatory antherity, thit
amy removak or other remedishion of any Hazardous Substance aftecting the Propeity”is veeessary. Boyrower shall promptly ke
ald necessary remedial actions inaceordance with Fnvisonmental Law,

As ased an this parapraph 20, “Tlazardous Substances” are those substances defined s txic or hivardous substances by
Favironmentd Law and the Sollowang substances: gasobine, kerosene, other flammable orxic petroleum products, oxae
pesticides and herbicrdes, vodatele solvents, materiads containing asbestos or formaddehyde, and radienctive materials. As used in

this, pacprael 20, Frvironmental Law™ means Jedera) faws and Gaws of the junisdiction wheie the Property iy locatvd that

relate 1o headth, salely oF eovironmental prisection.

NON-ENIFORM COVENANTS. Borrower and Lender further covemmt and agree as fallows:

21, Aceeleration; Remedivs, Lender shafl pive sotice te Barrower prior to accelerntion following Pocrower’s breach
of any covenant pr agreement in this Sccority Iistrument (hut ot prior to aceeleration under pavagraph 17 anfess
applicable law pravides otherwise). The notice shall specify: {n) the defualts (b the action reguived to cure the defoult;
(e) o date, not tess than 3 dans From the date the notice is given to Borrower, hy which the default must be cored: und
() that fuilore to cure the default on or hefore the date specificd in the notice may result i aeceleration of the sums
secnred by this Security Instrament, foreclostre by judlicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the vipht to reinstate after sceelerstion and the rvight to assert in the Toreclosure proceeding the
non-esistence of a default or any other defense of Borrower to acceleration and foreciosnre. I the defaalt is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment n full of all sums
sectired by this Security Instrument sithont further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colleet ali expenses incurred in pursuing the vemedies provided in this paragraph
21, ineluding, but por tioited 1o, reasonalie attorness® Fees and costs of tighe evidenee,

- Relense, Upon pavment of al sazss secnrsd o thie Secunny Tistrsent. Lender shalf retease this Sccary Tnstroment
without charee W Bormoeser, Borrower shall pat ooy recordihon costs

23, Waiver of Homestead. Borrower waives all riglit of bomestead exemption in the Property. Form 3014 9/90
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5 lasuedd or Property Insirance. Botrower shall 'Mn,p it mTﬁmw fenth nod existing or herealter erected on the
Property insred agiomst Toss by oe, bazds included withim the teom “extended coverage ™ and ey ather bazards, mcdding
They ceseriance shal) be mamtaneed methe amowns and Sar the period,

ffovnds or Homdmg, for which Lenider reguites inseeance.
that Lends requires. The instiance corper provading e msuraee shadi be chosen by Borsower subgect 1o Lender’s apmoval

which shadl nol e unreasomably: withheld. 18 Borrower fuils to mamtain coverape deseribed apove, Lemier may, ot Lender’s
aption. oblatin covera: to protect Lender's rigins i the Propeety in accordanee with paragraph 7.

Al insarince poltctes amd refiewals shall e aveeptable 1o Lender and shall inchide o standard mongage clatse. Lender
shall hase the tpht 1o hold te ppbcies amt rencwals 1 Lewsber requises, Borrower shall promptly give to Lender all receipls of
padel premtunms and renewal potices. Incthe event ol loss, Borrower shall give prompt notice to the imsarance carriee aml $onder
ender miay nuthe proot of doss 11 not nede prompily by Borrower,

Erndess Lemider amd Borrower otherwise agree ;o witing, insurasiee proceeds shinh be apphied to restoration or repanr of the
Propeny disnaged. if the resteration or repair s ceonomically Jeasible and Lender’s security is not lessened. [ the restoration or
repait is not econontcdly feasible or Tendee's security wonld be fessened, the fnsurasce pracecds shall be applied 1o the sums
seenred byt Secunty Tnstrament, whethier or e then due, witd sy cseess pand to forcower, 110 Borower pbadons the
Properes, or daesawt answer sathiy 30 dayvs a vohiee Trom Lender shat the masrinee carvier bas oflered to settle o chum, then
Lender may collect 1he insurmes procecds, Bender miny use the proceeds to repasy or restne the Properts o o pay soms
seeured by ey Securite Tostenment, whiether or not then doe. The 30-day persod will begin when the notice is piven,

Untess Lender and dorrower otherwise agree i writing, any application of proceeds 1o principal shall not extend or

postpone the due die of e wonthly payments reterred 1o paragraphs T and 2 or chinge the amount of the payments. §f

winker paragraph 20 e Property pawsuired by Lender, Borrower™s right s any insurance policies amf proceeds resudting from
danage 1o e Property priog we e aecgquisitnn shidh pass te Leider o the exien of the sums secured by this Secerigy Tistroment
immedidely poor o e aequisition,

Occupaney, Preservation, Mainweance and Protection of the Property; Borrawer's Loun Application; Leascholds,
Borrower shal) occupy. establish, and use the Sroperty as Borrower s principal residence within sixty days after the execution of
this Security Instrument angd shall continge o sevapy the Property as Borrower’s principal residence for w least one vear alter
the date of sccupancy, unless Lender otherwise apiesssin writing, which consent shall not be unreasonably withbield, or unless
extenating circumsiances cxist which are bevond Hodewer’s control. Borrower shall not destroy, damige or impair the
Property, affow the Property to deweriorate, of cotnnit ‘wictean the Propesty. Borrower shall be o defauht o any forfeiture
avtion or proveed g, whether civit or erimiml, 15 bepan that in Lender’s good Guth judgment coubd resalt in Torfeiture of the
Property or otherwise materially smgir the liew ercated by this Geeasity Inrument or Lender's security interest. Borrower iy
cure such a defaulUand reinstate. as provided in paragraph 18, by Guedes the action or proeceding 10 be dismissed with @ raling
that, e Lender's good fuith defermiviion. precldes Forfeiiuse of ihes/Sarsower’s inderest in the Property or other mierial
imparivment o the hen created by this Security Instrument or Lender’s secprity interest. Borrower shall also be in defaul if
Borrower, durmg the loan application process, gave materially fulse or inaccurd snfornation or statesenrs to Leader tor Gailed
o provide Lender with any matectal infonmation) in connection with the Joan evidepded by the Note, sncluding, bur not fimited

vorepreseitiions concesirg Borrower's ocenpaney of the Property as a prineipai resitlence, 18 this Security Instrument ivon s
leisebold. Borrower shall comply with all the provisions of the Tease, 1 Borrowe acquires fee utle to the Property, the
teaschold and the fee ttie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. Jf Borrower fails to perform the covorants and agreements contained in
this Scounty Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights i the Propenty (such as
proceeding in bankrupiey. probate, Tor condemmation or forfeiture or to enforee faws or regulationsy awen Lemder may do and
pay fir whatever is necessary o protect the value of the Property and Lender’s rights in the Propesty 4 ender’s actions may
include paying ey seis sectred by o lien which has prionty over this Security Instrument, appeaimg-in coun, paying
reasonable attorness” fees awd entering on the Property 1o make repairs. Although Lender may take action wadir this paragraph
7. Lender does ot have to do so.

Any avounts dishuised by Lender under this paragraph 7 shall become additional debt of Birrower seeused by this
Securtty Instewnent. Vinless Borrower and Lemder agree 10 other terms of payment, these amounts shall bear ifderest from the
date of disbursement e the Note vate and shall be payable, with interest, upan potice from Lender d Borrower requesting
pary et
K, Mortpuge Insurance. 1 Lender sequied mortgage jnsttrance as a comdition of making the loan secured by this Securnily
Instrsnemt, Borrower shald pay the premivme required 10 maintain the montgage insurance in clieet. If, for any reison, the
mortgaye iksitrance coverige requited by Lender tapses or ceases (o be i effect, Borrower shall pay the preimdwms reguined 1o
abitain cos erige substanciafy equivalent o the motpage insatance previoashy inetlec), a i cost subsiamially equivident 1o the
cond i Barrower of the mortgage insurance previeusly in effect, Trom an alternate mortgage insurer approved by Lender. I
sahsotnlly eguivalent marteage mstirance covergte s not avatlable, Borrower shadl pay (o Tender cach montin & sum equal
one-twelth of the yearty mortgage insurance prenium beiag paid by Borrower when te insurance coverage lapsed or ceased o
be inefteet. Lender wiil avcept, use and relgin these payments as aloss reserve in liew of mostgage insaranee. Loss reserve

Farm 3014 9/80

Foage 34l 6
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UNIT BOB AS DF) INLATED ON PLAT OF BURVEY OF THE FOLINWING DESURIULO PARCEL
OF REAL EulAfl: LOTS 28, 26,27 AMD 2B IN HUSTED:S SUBDIVISIUN OF SOUTH
PART OF BLOLK 13 [N CANAL TRUSTEE'E SURDIVISION OF SECTION 33, TURNSHIP 40
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAlI MER{C{AN., IN COOK COUNTY.

[LLINDIS.

WHICH PLAT OF SURVEY 19 ATTACHED AS EXHIDIT “A* TG DECLARATIUN OF
LUNDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGD, AS TRUSTEE UNDER
TRUST AGREEMLNI DATED DECEMBER 2, 1877, AND KNOWN AS TRUST NUMLER 220172
RECORDED IN THE OFFICE OF THE RECORDER OF DEERS OF CODK COUNTY, ILLINOLS
AS DOCUMENT NUMBER 242BE2G7. TUGETHER WITH !TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS (EXCPETING THEREFROM ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AB SET FORTH IN BAID
DECLARATION AND TOOLCTHER WITH EXCLUSIVE EABEMENT TD USE FARKING SPACE
NUMBER 8 A5 SET FORTH IN SAlD DECLARATION,

Tax Woa 4 33 114 048 1029
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T CONDOMINIUM RIDER
oo J0TH 4oy ot AUGUST 1993

i . . :1-?
A QBUGATE 2 CONR-3140-1

TS CONDOMINIUM RIPER o5 made this
and ssameonrporated into and shatl be deemed o mmend and supplement the Mongage, Deed of Trost o Secunty

Decd (the "Security Insygmen ) gl by spre date given by the undersigned the "Borower™) to secure
Borrower™s Nole to wjdkwﬁs 1 ﬂbRT("AGE , INC.

tthe “Lender™s

al the same date amd covering the Property described b the Secorny Insirument and located af:
2201 ‘N CLEVELAND #506, CHICAGO, IL 60614

[Psaperny Address)
The Property mchide=a unit in, together with an undivided mterest in the common clements of, i condominium

project known as:
' 2201 N, CLEVELAND CONDOMINIUM

{Name o1 Copdomimum Project|
he “Condominium Project™), WARE owners association or other entity which acts for the Condonunium Project
(he "Owness Association” holds tike e propesty for the benefit or wse of it members or sharcholders, the
Property abo mwdes Borrower's iterest i the Owners: Assnoatin amb the aves, proceeds and bepefits of
Borower™s inierest

CONDOMINIEM COVENANTS. foadaimon 1o the covenants and agreements miade 1 the Secunity
Instrument. Borrower and Lender ther covengnl anmd aprree s taliows:

A. Condominium  Obligations, Bortower| shalt petfonn all ol Borrower's obligations umler the
Condominium Project’s Constituent Docaments. The ZCenstituent Documenis™ are the: (1) Declaration or any
other document which creates the Condomininm Project /612 by laws: (it code of regulations; and (iv) other
equivalent documents Borrower shall prompily pay, whea die, Albdues and issessimenty imposed pursuan? (o the
Conshtuent Dociinests

H. Hazard Insurance. So fong as the Owners Associabicir naintans, with a generadly accepted insurance
carrier, @ “master” or “blanket™ policy on the Condominium Project ‘whicheis satisfactory to Lender and which
provides instrance coverage i the amounts, for the perinds, and agansttichazards Lender reguires, including
fire and hasards included within the teem “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenam 2 for thd mouthly payment to Lender of
one-twetlth of the vearly premiom imstallments for hazard msurance on the Property.iind

iy Borrower's obligation under Uniferm Covenant § 1 maintain hazaed ipsurance coverage on the
Property is deciacd satisfied to the exten that the required coverage is provided by the” Ewners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the event of & distribution of hazard insurance proceeds in dieu of restoration or repair folldwsing i foss to
the Property, whether 1o the unit or to common clements, any proceeds payable 1o Borrower are hereby assigiied
and shait be paid to Lender for apphication o the sums secured by the Securty Instrument, with any excess puid to
Horrower.

C. Public Liability Insurance, Horrower shail fake such actions as may be reasomable to insure that the
Owners Associaion maintains a public ligbility insurance policy acceptable i form. amount. and cextent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Sinyle Family Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Paga 1 ol 2
€2 NMFL 3140 C91 i YMP MORTGAGE FORMS 3121263 8100 (80015217299
d
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1gfus9w e L REREE TR BALLOON RIDER BALR-3180
177 "w. 3 ‘. R (CONBITIONAL RIGHT TO REFINANCE)
N B
30 day ot AUGUST L1 5993 b s

Hilfh “r\l {;)(}N I{ﬂiﬂh‘!* Tlll(i‘ this

INCOTPOT, Hed into and shidl be deemed to amend and supplement the Morges l’.'l‘ Pecd of Teost ar Deed to Scoure Pebt dthe

Bisstrinnent " of the sime date sreven by the andersigncd abe U Bortoser™ 3 o secwre the Barrower's Note to
(the “lemder™)

ORHEST MORTGACE, [INC.

of the same date and covermy the property deseribed an the Secuniy Instrument and located at:

USecuriy

2201 N. CLEVELAND #506 CHICAGO » IL 60611

[Property Address)

The mterest rate stated on the Note is called the "Note Rate. ™" The date of the Note is called the " Note Date.”" T understand
the Lender may iranster the Note, Sceurity Instroment and this Rider. The Lender or anyone who gakes the Note, the Secarty Instroment
and thes Rider by transier and whe is entitled o receive pasments under the Note is called the " Note Holder
ADDITIONAL COVE NS, Incalibinon (o the covenants and agrecments e dfie Seenrity Instowmnent, Horrower and 1 endes

as follows clespite anytbung to the comtrary contained in the Secanty Instrument or the Nae),

fugther cosemmt amd apres

1. CONDITIONAL RIGIT TO REFINANCE
Al the maturity date of the Now .uul Security lmnununl tthe “Maturity Date™'), T will be able 1o obtain a new loan ("New
SEPTEMBER ST 2023 L2 Cad with an irerest vate equald 1o the

oan™ "y with o pew Matuedy [rate ol
below we el

S New Note Rine S determnned o0 ascordance swith Scetion 3 betow it all the conditions pravided in Sections 2 and 5
(the  Condtional Retisascing Opraa s 1 thome comditions are ot met. Funderstand das ibe Note Holdes s under mo obligatuon
oo/t e Monuoiy Prte, and thar 1 wall have e repay the Note from my own resources or

1o retianee o modiiy the Noie,
tindd o fender wailing o lend e the mvaey o repay the Note

2. CONDITIONS TO OPTHIN
H 1 want 1o exercise the Conditional Retnoaciaye Opnon at maturity, certin conditions must he met as ol the Matarny Date,
These vonditrons are €111 must stitl be the owned and occupant of the property subject o the Securty Instiwent (the " Property )
>y 1 anust be corrent nomy mosthly pavinents and/caneot hive been more than 30 days late on any of the 12 scheduled monthly
W hens fexeept for daxes and special assexsments oot yet due and payable)

pavmcnts inpedately preceding the Matenty Dite: o
againse the Property . other than the dien 1 prant 1 cmlur ip‘s origingl Seeurity fnstrumeni, must be subordinated we Lender’s new

first Hen to be filed by Lender to refinance my Joan il Mat Oty o lor any reason fender would aot have a 1irst tien upon the Propertfnl
1 understamd that Lender wall not eclinedcomy loan: (43 the New Note Rate cannot be more than § percentag
ind 153 L must make o wntten request=ie the Note Holder as provided in Section 5 below,

upon loan rehimnancing.
-

poeints above the Nowe Ride:

A CALCULATING THE NEW NOTE RATE
The New Note Rate swill be o tixed rate of mterest equad 1o the Foederad Natiopal Mortgage Association’s required et yicld for
MY vear fived raie mortggres sabject w0 a 6 day mandatory delivery coosdament, plus one-halt of one percentage poimnt (0 557
iNev Note Rine™). The required net yiekd <shall be the

5
3
3
=
]

rounded 1o the nearest one-cighth of one pereentage point (0 F25%) tthe
Conditiona

apphicable netyicld i ettect on the dite and time of day that the Note fokder receives notice ol my clection o exervise the
Refinno iy Ontion 1 thie cequined net vield s oot avinlable ahe Note Plolder solldsvesmne the New Note Rate by osings conparahle

ko nkelton

4. CALCULATING FHE NEW PAYMENT AMOUNT

New Note Rate as caleslated i Section 3 above is nol greater than 5 pdrogimags pomts above the Note Rate wand

will dererimipl the amount ol the monthly paymoem
. plus foy ali other sums Fwil
us reganred

Provided the
all other condiions regquined in Section 2 above aje satsficd, the Note Holdes
that will be sutticrent to repay e Fudl o the unpaid preacipal, plus () decrued but unpaid irress
owe mmler the Note and Securiny Instroment on tie Matainy Date tassuming iy onthly payoien(sithen are current
under Sect:on 2 aboves. over the term of the New Note at the New Note Rane inequal monihly peeymicads, The resubt ol this calcelanion
will be the amount of iy acw prinapal and imterest payient every month until the New Note as fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Fhe Note Holder will notity e at least 60 calendar davs in advinee of the Maturity Date and advise me o Pieprincipal, acerued
but unpaid interest, and all other sums [ am cxpected o owe on the Matirity Date The Note Holder idso will aldvise e that 1 may
exercise the Conditionad Relinancing Option af the comditions i Section 2 above are miet, The Note Holder wildl procids my payment
record intorntion. topether with the meme, e and anddress of the persan representing the Note Holder that B onst notily inordes
shove, [ may exercise the Condional Re lesancing

Combitionad Retmancing Cpuors, B meet the connditions of Scetion 2
The Note Haolder will calenlate the

ty caereise he €
Opuon by poiitying the Note Holder no fater than 35 calendin days prior to the Matunty Pate.
Fined New Note Rate hased upon the Federal Nanonal Mortgape Association’s apphicable published required net yiwekd in effect on
the date and nmie of iy netitication is received by the Note Hoelder and as caleulated i Section 3 above, Twill then have 30 culendaor
days w provede the Note Holder wath aceeptable proof of my required ownership, occupancy amd property lien status. Belore the
Maturity Date the Note Holder wil advise me o1 the new anterest roe (the New Note Riter. new monthly payiment amount aml
v sad plice st wlach 1anust appear 1o sipnany documents requiived to complete the required refinancing 1 nndersiand the

e,
me an orpmnaion fee of 1.0 o1 $500, whichever s Jess,

Note Halder wall charpe
BY SIGNING BELOW, Borrower accepts amd agrees to the terms and covenants contained in this Balloon Rider.

@M %,

1Scab) B Lo Lt L {Seah

Berower

Horrower

(Scal) e . S (Seal)

-Horrower

Bornsaer
[Sign Original Onlv}

MULTISTATE BALLDON RIBER Syl Faomily  Fannie Mae Uniorm instrumant .
L~

ML wER1 250




