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THIS MORTGAGE ("Security fustrument”) is made on AUGUST 21, 1993 . The Mortgagor is

ELAUNY 7. HARRISON, A SINGLE PERSON

) "3, This Secunty Ins o . DEPT-01 RECORDING $33.50
("Borrower"}. This Secunly Instrument is given to . TH0000 TRAN 3550 08/31/93 16194100

MOUNTAIN STATES MORTGAGE CENTERS mc.ﬂgg&#cwm &M'Nmu

E

-

0

which is organized and existing under the laws of  THE STATE OF UTAH . and whnse
address is 1333 EAST 9400 SOUTH SANDY, UTAH 84093
{“Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND NO/100THC

S

Dellars (U.S. §  50,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicv-tnstrument (*Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on SECTSMBER 2008

This Security Instrument secures to Lender: (a) the repayment uf the debt evidenced by the ote, with interest, and ail renewal:,
exteasions znd modifications; (b) the payment of all other sums, with interest, agvanced wider paragraph 6 1o proiect the
security of this Security Instrument: and (c) the performance of Borrower's covenants und-agresments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey ‘o Lender the following

described property located in COOK County, Ilinois:

UNIT 6850-1 TOGETHER WITH AN UNDIVIDED 2.7 PERCENT INTEREST IN THE COMMON ELEMENTS IN

SOUTH SHORE VILLA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 23176891, IN SOUTH SHORE DIVISION NUMBER 5, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

(AR 1N I XN

20- 2918~ 006" 10ZL

which has the address of 6850 SOUTH SHORE DRIVE #1 CHICAGO {Street, City],

Whinoss 60649 [Zip Code] {"Property Addeess™);
FHA illinoks Alortguge - 2/91

Payw 1 0t 0
@D-dﬂm.] oM VMP MORTGAGE FORMS - 13131783 B100 (8001921129}
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12. Successors and Assigns Bound; Soint and Severul Linbility; Co-Signers, The covenants and agreements of this
Security {nsteument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Buorrower's covenants und agreements shult be joint and several. Any Borrower who co-sipns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey Hhat
Bocrower's interest in the Property under the terms of this Security Instrumient: (b is not personatly obligated to pay the sums
secured by this Security Instrument; and (¢ agrees thut Lender and any other Borrower may agree lo extend, modify, forbear or
make any asccommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by maifing
it by first class mail yniess applicable law reguires use of another method. The native shall be directed to the Propenty Address
or any other address Borrawer designates by notice to Lendes. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph.

14. Goverming-Law; Severabitity. This Security lastrument shall be governed by federal law and the law of the
jurisdiction in which e Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable tawy snch conflict shiall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflinting provision. To this end the provisions of this Security [nstrument and the Note are declared

to be severable.
1. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Irstrument.

16. Assignment of Rents. Borrower uncanditionally aswigas and tramsfers 1o Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lesder's awents 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the renis to Lender or Lender's agenv, However, prior to Leader's notice to Borrower of Borrower's breach of
any covenunt or agreement in the Security Instrument, Pariower shalt collect and receive atl rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assienment of rems coastitutes an absolute assignment and not an
assigpmient for additional security only.

If Lender gives notice of breach fo Borrower: (a) all rents recrived by Borrower shall be beld by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Securisy 'nstrument: ib) Lender shall be entitied to coliect and
receive all of the rents of the Property: and {¢) vach tenant of the Propiny shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assiganient of the rents and has ot and s!i-not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or 4 judicially appointed receiver may da so at any time there is u oreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This 2usiznment of rents of the
Property shall tecminate when the debi secured by the Security Instrument s paid in fuli.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitied to collect al} expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not linited to, reasonable attorneys' fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@Dmml
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referred to in pavagruph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness wnder the Note and this Security Instrument shall be paid 1o the entity legally entitled thercto.

8. Fees. Leoder may colleet foes amnd charges uuthorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monihly payment required by this Secority Instrument prior to or
on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thiny Jdays, to perform any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Approval. Lender shall, i permitted by applicable Jaw and with the prior approval of the
Secretary, regutie immiediate paytnent i full of all sums secured by this Security Instrument i
(i) All or pori of the Property, or a beneficiol imerest in a trust owning all or past of the Propenty, is sald ar
otherwise transterred Exther than by devise or descent) by the Borrower, and
{iiy The Property s ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dosi 5o occupy the Property bt his or her credit has not been approved in accordance with the
requirements of the Secretary,

{c) No Waiver. If circumstances occul that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does e vaaive its rights with respect 10 subsequent events.

(&) Regulations of HUD Secretary. In masty Circumstances regulations issued by the Secvetary will limit Lender's
rights in the case of payment defaults 1o require trrisediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Seeurity Instrument and the Nose secured thereby not be
ehigible for insurance under the National Housing Act within 64 déys from the date hereof, Lender may, at s option
and notwithstanding anything in paragraph 9, require immediate pavatent in fult of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretiry vlated subsequent (o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be eicrrised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortigage insurance precaivin to the Secretary.

10, Reinstatemnent. Borrower has a right to be reinstated if Lender has required imnidhiate payment in fulf because of
Borrower's failure to pay an amount due under the Nute or this Security Instrument. This righi (applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump san 2!l amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under iy Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees amd expenses properly assaciated ‘with. the foreclosure
proveeding. Upon reinsttement by Borrower, this Security Instrument and the obligations that it secures stll ceman in etfoct
as if Lender had not required immediate payment in full, However, Lender iy not required to permil reinstatement if: (i) Lender
has accepted reinstatement aftes the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current loreclosure proceeding, (1B reinstatement will preclude Toreclosure on different grounds in the
futere, or (iii) reinstatement wiil adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of r‘E
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall g
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to &
comnence proceedings aguinst any suceessor in interest or refuse to extend tme for payment or otherwise modify amonizalinn;
of the sums secured by this Security Instrument by reason of any demand made by the ofiginal Borrower or Borrower's 2.
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the da

exercise of any right or remedy.

& i Pace 4 ot 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21 day of  AUGUST , 1993
and is incorporated into and shall he deemed to amend and supplemem the Mongage, Deed of Trust or Security
Deed (*Spcurity Instmment’) of the same date given by the undersigned (*Borrawer') o seeure Burrower's
Nale 1o

MOUNTAIN STATES MORTGAGE CENTERS INC.
("' Lender'™) of the smae date and covering the Propeny descnibed in the Security Instrument and located at:

6850 SOUTH SHORE DRIVE #1, CHICAGO, ILLINOIS 60649

[Property Address)
The Property Address includes o anit in, together with an undivided tnterest in the common elements of, @
condominium project known as:

SOUTH GHORE VILLA CONDOMINIUM

1 of Comdominium Project)
(**Condeminium Project™). If the owners associaiion_or other entity which acts for the Condominium Project
C'Owners  Association™' 3 holds title to property Gor the henefns or use of its members or shareholders, the
Property alsv includes Borrower's interest in the Gwaers Association and the uses, proceeds and benefits of
Borrower’s inlerest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres u. follows:

A. Soleng as the Owners Association matntainy, with a generally aceeried msurance carrier, o *'raster””
or “'blanker” policy insuring eli property subject to the condodimium documents, including all
improvements now existing or hereatter erected on the Property. apu such policy is satisfactory to
Lender and provides insurance coverage in the amoums, for the pencds.” and against the hazards
Lender sequires. including fire and other hazards included within the term 'uxiended coverage.” and
loss by fluod. 1o the eatemt required by the Secretary, thea: (i) Lender waives'the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender oL apiwelith of the
yearly premium installments for hazard insurance on the Propeny, amd (1) Boreorier’s obligation
under Paragraph 4 of this Secunity Instrument to maintain hazard insurance coverage or the Property
is deemed satisfied to the exient that the required coverage is provided by the Owners Asuxiation
policy. Borrower shall give Lender prompt aotice of any lapse in required huzard insurance coverage
and of uny loss occurring from o hazard. [n the event of a distribution of hazard insurance proceeds m
lieu of restoration or repair following a loss 1 the Propenty, whether to the condominium unit or to
the common elements, any proceeds payable 1o Borrower ure hereby assigned and shatl be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entily legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Assoctation, as provided in the condominium documents,

FHA Mulikinte Condentinium Rider - 2/91
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