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MORTGAGE

THIS MORTUAGE ("Sccurity Lisarument™) is given on August 30, 1883 «The morigagor is
JOEL D. FREEMR4, RINGLE PERSON AND NEVER BEEN MARRIED

{"Borrower”). This Security Instrument is given o 1#e SHIEF FINANGIAL GROYP

which is organized and existing under the aws of THE STATE 05 JILINOIS , pnd whose

address is 1870 ROSELLE ROAD, #107
SCHAUMBURE, IL 60185 {“Lerder”). Burrower owes Leader the principal sum of

Forty~Four Thousand and No/100 =-reeesecncecaeaccoccas imammme- eremm e ————

Doliars (US. § 44,000.00 J.
This debt is evidenced by Borrower's note dated the same daie as this Security Instrasvnt ("Note”), which provides fur monthly
payinents. with the full debt, if not paid carlier, due and payable on Septemier 1, 2023 . This Security
Instrument secures 0 Lewder: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, exiensions and
mudilicauons of the Note; {b) the payment of abl other sums, with interest, advanced under panigraph 7 1o protect the security of
this Security Ipstrument; and (c) the performance of Borrawer's coverants and agreements under Uy Svenrity lostrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following déscitbad property located in
CooK Counyy, 1lineiy:

D2-12-200-092-1023
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which has the address of 1275 BALDWIN #212 PALATINE |S1rent, Ciky],
[litunix 600467 {"Propeny Address™y;
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* 5 Hazard or Property losurance,  Borrower shall keep the improvements niow existing or hereafier erected an the Property
mswrctd agamst Joss by Gire, hazards included within tie term “exiended coverage” and any other hazards, including flwods or
flonding, tor which Lender requires insurance. This insurasice shal) be maintasncid in the armounts and for the periods that fender
requires. The msueance cirrier providieg the insurancee shatl be chasen by Borrower subyect (o Lender's approval which shall nol
be unreascmably withheld, 1f Borrower fails 1 maintin coverage deseribed abave, Lender may, a0 Lender’s aption, oblpn
coverage o protect Lemder's rights it the Property in accordance with parograph 7.

All tnsurance policies and renewals shall be aceepiabie W Lender and shall include a standard mongage clause, Lender shal)
have the right @ hold the policies and rerrewals, 1 Lender regutres, Borrower shall prptly give 1 Lender all receipts of paid
premuums wd renewal aotices. In e event ab Toss, Borrower shadt geve prompl potice (o thie sisurance carries ard Lender, Lender
sy wake proot ol Joss if not made promly by Borrower,

Unlexs Lender and Burrower otherwise agree m wnling, msurance proceeds shail be apphied o restoration or repar af the
Property dimaged. i the resoration or eepair v economically feasible and Lender's sceurity is ot lessened, [ the restoration or
reparr is siot cconomically feasibic ar Lender's security would e lessencd, the tnsurance proceeds shall be applicd @ die sums
sciured by this Scearity Tnsteunient, whether or net then due, with any excess paid 0 Borrower, 1T Bormower abandons ihe
Property, or duescolanswer withinn 30 diys @ aolice from Lender that the mswrance carrier has ollered 10 setde o claim, then
Lender may cotieet thaasurance proceeds. Leader may use the proceeds o repatr or restare the Propesty or W pay suins socured
hy Uus Security listrunien?, whether or ot then due. The 30-day perice will begin whe the notce s given,

Unlesy Lender and Bracre wer otherwise agree in wang, any application of proceeds w prisicipal shall nol extend or postpone
the due date of the mombly payiasnts referred o in paragraphis | and 2 or change the amount of the paymens. [ under paragraph
20 the Property s acquired by ‘Leader, Borrower's right 1o any insurance policies and procesds resulling from damage o the
Property peior o the acguisiion stz pass W Lender W the exient of the sims seeured by s Security Instrument immediaiely
prioy tr the doguisition,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall aceapy, estabhish, and ase the Property as Borrower's principal residence within sixty days alier the exection of
this Security Instrument amd shal’ cominue o occopy the Property as Borrower’s prinicipal residenee for at least one year after the
date of occupaney, uniess Lender otherwise agrees m) writiug, which consent shall net be unreasonably withheld, or unleys
extenuating cacumstances exist wiiich are heyond Borrowzc's cantrol. Borrower shall not destroy - damage or impair the Property,
aflow the Propeny 1o dewriorate, or commit waste on the Zropenty. Borrower shall be in default if any {orfeitare action or
proceeding, whether civil or ertminal, is begun that in Leadec’s paod faith judgment could result in fosfeiwre of the Property us
otherwise materially impair the bien creaied by this Security Insieepunt or Lender's seeurity inerest. Borrower may cure siwh a
default and reinstate, as provided in poragraph 18, by causing the-zoron or proceeding W be dismissed with @ ruling that, in
Lender's good faith determination, prechdes forfeiture of the Borrower's virest ia the Property or other material anpairment of
the lien created by this Sceurity Instrument or Lender's security inserest. Botrawer shall also be in defaule if Borrower, during the
loan applcation process, gave materially false or inaccurate information or statezients w Lender (or failed to provide Lender with
any mawenyl infounation) in conecton with the kan evidenced by the Notc-ipltuding, but not limited 4, representations
concerning Burrower's occupancy of the Property as a principal residence. 7 this Securily. [nstrument is an a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1 the Propwecty, the leasehold and the fee tide shall
not merge unless Lender agrees W the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covesanty. 2ad agreements contained in
this Security nstrument, or there is o legal proceeding thay may significantly aflect Lender’s rights ‘n_the Properly {such as
procecding n bankrupicy, probaie, For condemnation or forfeiture or o enforce laws or regulations), then Leader may do and pay
fur whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leadsr’s actions may include
paying any sums secured by a lien which has priority over this Security Instroment, apnearitig in cowt oaying reasonable
altrneys® fees ang entering on 1he Property to make repairs. Although Lender may 1ake action under this puragraph 7, Lender
does et hlave (o do so,

Any amwuits disbursed by Lemder under tus paragraph 7 shall become addinonal debt of Borrower secured by (his Sceurity
Instrument. Urtless Borrower and Lender ageee 1 other ierms of priyment, these amounts shall bear interest from the date of -
disbursemerit at the Note sare and shall be payable, with wterest, upot potice frem Lender o Barrower requestitly payment. -

8. Mortgage Insurance, 1f Lender reguired mongage insurance as a condition of making the van secused by this Security
fustruenent, Borrower shall pay the prernems required to mainiain the mongage issurance in elffecs. I, for any reason, te
murtgage insurance coverage required by Lender lapses ar ceases o be in effect, Barrower shall pay the premiums required
obtain coverage substanuaily cquivalent o the montgage insurance previousty in effect, at a cosi subsiantially equivalent 10 the
cost o Borrower of the morigage wsurance previously i effect, from an allernate mortgage snsurer approved hy Lender, 1f
substantially equivalent morgage insurance coverage s not available, Borrower shall pay 10 Lender cach month a4 sum equal o
one-twelfth ol e yearly nmongage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these pavments as a loss reserve i licy of mantgage insdrance. Loss reseive
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Q"RUL) e man APE




~»
L

V9369369

LY

UNOFFICIAL COPY '

‘jdr eI giorifiry gt (1”&%‘@
0¢/8 yiog wioy

o [T RERISVH
O POSHIIN UT AON W1 PUR UDINDSU] AIINDAS SHL jo suoistaasd i3 pud gy o] oraoad SIRmuun 243 mogim 100 s
YU YRA ON D] 10 DIEANSIT SU03E S JO sooistaosd 2010 1915 10 fegs tpNes o arg apgeandde qim sigquean
N AU IO PWAASYL ARG ST JO oSne s voistacsd AU eI A2 21 4] pavex] St oAtadong g ymgm @ sonoipsuml
M) Jo ME] AP pur el (RIR) A pOwsdA0d By (feys uotennsup Qwniag sy AMIGRIIAS InRT dUudaa0ry 5
ydeafomd sig1 i papraosd s U UIYA SIPUIT J0 JROLI0H OF UDALT 10AG DAR (] XA 3G S IONITLINY)
ALMIDG sty 3] papraoud amjon Sy Imonog o S Ag SISO PRy SSppr JSI0 Aur 30 IRy IMEls vy
S Qo Of g SSup 3 A U9AtE o [1BYS JOPUOTT OF ANOU AUV IOPUST 0F 200w Ay soeuTisan a0y ssuppe oo Ate
1y ssuppy Auadioug St ol POYIND M PGS 20NO0 AL PO 20poue jo asn sasmba ay mpyeandde soopun pmo svea g £y
i Furgrean £ 30 50 Boleatop AQ udard ag s wawnazuy GRS S ar Jo popracad pmosog op oxnxsk Auy samop |
MUON] L A
oy wawdedagl Ay mogua wandedaad ered v e powsn og s voranpay ot edioued sPAS PN B )] R weuoy
oy JaArd g v Faomt &g so oon o apun paso ediogud ap Beonpas Ag pungoa sup ayeie o) oy o 10pey
“JOMALIOEE 4} POPURGD (a7 I STIRE] PR PRgRanyd s DmnLog 10os) papaen Speogge sy Kue (4} pur ey pomnsad
aip o) oy o anpar g Aressanau unonm o Ay poonpaa ag [ies o8eYd weoy yans Aue (1) uom suung pamnuaad ayn paama
HRO] OUY LM HONDDUIDD U) JRID5{19D 3G 01 20 (NI0|I0D Saf FRYD TN JOMI0 J0 S 2 1P o8 paasdionn LRui] 9 me) g pue
‘SORJRYD RO UINTEIXBIN 128 YA M0t £ 0 100gNS St oumast] IRy S Ag POMDos meop aip §) ~Saduny’) unosy ¢y
UISUON & FIMOLIE] TRIF MO 0K M1 2O TUIUIARSES AR STHE MY SULD) 2 ) PeFal (i suosepstnonsoe Aur sy
10 Jeqo) Appowa pudtxa of aasde Sewt 1A0N0g oo Aue pue puy oyl SaaEER {9) PHR UDLMASU] A0S SUf Ay posne
vt 3in1 Ked or pawBngn Aeuossad 1on w7 (Q) UMUNRNE) S0 SN O STI) oY) SapUn AUdozd M U I § 1Mol
nmp Aoauoo pue s adefuow oy Ljuo umanasap Humag s Sumfs-on sy (e) DIN S 2IN0XD 10U SI0pP NG UAURING)
Aumrg s suBis-on ogm pmoung Auy [es0s ) pue ol 39 jreys iwauaie pue Sieuaaay < somenny 21 ydedesed
Jo suosiaosd o 1 1ofgns om0y IR J0pu] G0 seSis pue SIOSSINONS Yt NG UG ping e wwdwnasug (g
S Jo SHRWKOIRR U SHMMRDA0Y St ‘SJAuilis-0 0 TANPGRIT) [RAAAIG PUP HIOL (PHRUY SUTISSY PUR SI0853000N (]
“Apotton Jo iy
AUT o a81xd ot apnisoad Jo o sosrem B og 1o gy Ao i Aue Rmsiasoxe i soptiot] {4 couvseagio) fuy Isomm
KIISSODINY S HMOLOY 10 JOMILI0g [WIEL0 DY A PRI PUBIIOR -1 J0 Uasear Ag 1Wonmnsy Aiumoag si Aq pomads sdims sy
10 HOTEAOWE AJIPOW OSTAIIMIO JO TUauIAR J0] ST PUAIXD OF NS 2GS G Inssaons Aim jsumse sAmpeasoad Haudumun
O} PAITRD2T 9Q 10U [[RHs JAPUXTY "ISAINLE B SIDNSOYINS € IDMOLING 10 15acuang i ogr Ju Aigm) o aseapar ol meaado jon
{[BUS I9MGLOE JO ISAIONH 1 JOSKII0NS AuR () Jopuory Ag postsesR Juownnsul Aimoag Syl Aq pamooas Stuns M o YOI jo
UOTIRO)IPOIY 10 NIawARd JOf 2N QU1 JO UOISEDIXT  “AIAMAL B 0N JAPUAT] £ ANIRIRIGIN ] CPINEAIY JON Saw02a04] [ |
seauAed yons jo wnotue g 28uer a0 ¢ opue 3 sydesBered wea pesogor siuotrded Ljquote ap o Siep onp o
aumdisad 0 puaryd jou {jegs edidund o spaasosd jo vonenpdde Kue ‘Buntim gr IR SUAIND PMDIIOG PUL DPUTT SN
NP A OvYlRGA uUnRsE) RN S Sy
PAINOIS SUMS 1 01 Ju Auadoug oyt o Bedds 55 UORINEA 01 LIHD “uondo SiE e spaaxss e $dde pue pajos of paasogine
JIPUT "UDALE ST IO Y AEP N YL SABD (Jf VUM JOPUYY OF PundSol 01 SR 20M0L04 SURRIeT I0] (arpy ¥ M 30 paear
UR O¥0UI 1) SIAJJ0 JOUWSPUNI N TR IDMOLNE 1 JOPUXT Ag 20n0u QT 11 10 ‘paciiog &y ponopmae st Apxdoid o 3
NP UMY AT KOS AP IO SO IHIYM IUNRUNFSUL K006 Sip AG PRI sans
ap o pordde og ey spoasad o sapracud ssvnspo mep 2jgeondde ssajen o Funus i DEE AMDHESIPUT PUR JOMOL0Y
SN Aup o 205G SIPIMPAIUN P30S SWINS M O WILE DY) WE S ST Suryet o 2505 anpawun Lo
U J0 ONIBA TNIBUI JTRJ AUt o U1 Kyadodd o jo Furye rensed v jo woas o uf 1omouog of pred oq Jjeys soueeq Aoy fure
o gy Aprerpawing Audduag oy Jo anpea 1 SR A (g Ay popiay Suer o SNy A[IPIDOWINE PANDNS SWms py
10 unoum o ays {©) wuome; Juiaogol g Ag poidapnw spaoaad o j0 UNOUIE g1 A4 POONIXDS 9 TS IUMUNASIY AN
sip Ag pamsos swos gy Suntzm m aorfe dVAURIPO JOPUYTT PUB IIMOMOR SSHun CFurym mp 0014 A0 wsmasuy
AWNNDG S AY PRIMa0s SWNS o) Jo IWNOWE 24 wep 12203 30 op jenbo st Suoe oy aopeq Sdepawun Suadogg o jo anges
oyt 78] o Yaiym w Aradord A jo Burym pensed ¢ Jo 19940 o uy 1amouog o ped ssooro Aue giza anp tag a0 1
quownasy] ALRD0Y S Aq poansas swns oy oy padde oy jreys spaonosd o *Auadold o 1o Saeye ol © 30 w240 o g
Py o pred o ey
pue poudisse AGE3Y O BOIBRWIPUOD O NI Ut 2REAu0) 1) 30 Stadosg atp o wed £de jo Jaor 30 20 GONTIIaMIn
Aue yta nondauuns m ‘nuonbosusd o poap soduwep o) Wi a0 preae Kug w spoonad M| noneawapus’) gy
“wonds UL A 10 axnea qqeuosess Fudoads nondadsi e Jod 20 e AU MG 1B 20000 LMoy
a8 qreys sapuot Auadosg ayn o suonsadsy pre uodn sauD Jgraosear axety Sews el sn a0 ppu  ampdadsug g
“mB) Sgeondde 10 pu] PUE JIM0LIGE USIMISY TUWIALAE USIILIM AUB 1114 2OURPIOIN U SHUD IMIEMSN
ofedunw 107 wowannbal 241 NUN A op B aptaokd 07 0 130010 ur ooemsty afeSuow arennvw o pasnbas smnjwrd

o1 Aed [RyS J2A0L0G PRTEIGO N1 PUR JEIIEAE W0y Urede pury g povaddr samvn ge g popracud (sannhag 1opus e
pousd S Jo) pue unowe M a0 afennaos sounste SSeSuotn s o inekdo sge @ poaatbag sy 20%00) o et strowiand




UNOFFICIAL COPY

16, Borrower’s Cupy.  Buosrower shidl be gaven ome confursised copy ol the Note and of Qiis Secunty fisiriete,

17. Transfer of the Property or o Benefichl Interest in Borrawer, 1 all ot any it of the Property of duy ieresh i it 4y
suld of transferretd {of iF o heneliclal imerest in Borrower i sold o transterred and Borrower s sl a matrad person) withae
Lenider’s prior writien consent, Lender may, at itk option, requise immediate payment m tull of all sums secured by this Securnty
lustrument. However, this optinn shall oot be exercised hy Lender if excreise is prohibited by federal law as of the date of this
Security [nstrument.

If Leader exercises this option, Lender shalf give Borrower nolice of aceederation, The notice shiall provide a pesiod of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay alt sams secured by this Sccurity
lastrument. §§ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remodies permitted
by this Security Instrument without further aotice or demand ont Borrower.

18, Borrawer's Right to Reinstate. 1 Borrower meets certain conditions, Borrowsr shall have the right o have
enforcement of this Sceurily lnstrument discontinaed at any time prior o the carlier of: (a) 5 days for such other period as
apyticable Yaw may specity tor seinstatement; hefore sale of the Propierty pursiant 1o any power of sale contained w this Security
Jstrament; or (h) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays Lender all
sums which then woakd be dne uider this Secority nstrucnent anrd the Note a8 if ne aceelerstion had ocourred, (h) cures any
detanlt of wny other covenimts of agreementy; [C) pays all cxpenses menrned i eptoreing His Securaty Insteamens, including, i
nnf fiited t, reasopznte atomeys’ feess and (d) takes sich acon s {ender may reasonahly require o avsare tat the tien of this
Security Instrument, “Lender’s rights in the Property and Buarrower’s abliganon 1 pay the sums secured by thas Sevunty
tstrument shall comtirie unchanged. Upon reinstatement by Borrower, this Security Ristroment and the obhigations secired
hereby shall remain fully effective as if no aceeleration had acenrred. However, dus right 1o remstate shall not apply in the case of
aceeleratior under paragrapl, {7,

19, Sale of Nute; Change 0 Loan Servicer,  The Nate or a partial mierest in the Note (together with this Secunty
Instrument) may be sold vne or moredimes without prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™ that collectsmomthly payments due under the Note and this Security Insttument. There also may be one or
more changes of Me Loan Servicer-warelated w a sale of the Note. [f there 15 a change of the Loan Servicer, Borrower will be
given written notive uf the change in accdndines with paragraph 4 ahove and applicable law. The notice will state the aame aml
address of the new Loan Servicer and the 2adress 1) which paymeats should be made. The notice will also contain any other
information required by appticable law.

20, Huzardous Substances, Borrower shall_nod cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyune else 1o do, anything alfecuing the Property
that is i vielaton of any Environmental Law. The preceding twa seniences shatl not apply w the presence, use, or siorage on the
Property of stmall guantitics of Hazardous Substances i we generally recagiized 1 be appropriate 0 aormal residential uses
and o magcnance of the Property.

Borrower shall promptly give Lender written notice of oy svestigation, claim, demand, lawsuit or other acion by any
governmental or cegulatory agency orf privaie party involviige the @roperty and any Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge, IF Borrower learns, or is neaficd by any gevernmental of regulatory anthority, that aiy
removal oF other remediation of any Hazardous Substance alfecting ie Fioperty is necessary, Barrower shall prompy wke all
necessary remediad actions i accondance with Environmental Liw.

As used in this paragraph 20, "Hazardous Substances” are thase substapces defined as wxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other Pammable or wxic petreleum products, foxic
pesticitles and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federat faws and {aws of the juristieses where the Property is Jocated that refate
to health, safety or environmental proection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as folkwa:

21. Acceleration; Remedies. Lender shali give notive to Borrower prior to acceleration fatlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (hul not prior to acceleration inde’ paragraph 17 unless
applicable taw provides otherwise). The nutice shull specify: (a) the default: (b) the action requires 10vure the defuuli; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult wist-be cuved; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *5u sums secured
by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform
Borrower of the right to reinstate after aeceleration and the right 1o assert in the foreclosure proceeding the non-existence
of & defanlt or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secyrily Insteument by judicial proceeding. Lender
shail be entitled 1o collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasnnabie attorneys® fees and costs of title evidence.

22, Release. Upon paymient of afl sums sccured by this Security Instrument, Lender shall release this Security Instrument
without chiarge to Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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CONDOMINIUMURUDER

THIS CONDOMINIUM RIDER ix made thss 30th day of  August . 1983 .
and is tncorperated into and shall be deemed 1o amend amil suppleaent the Morgage, Deed of Trust or Securily
Deed (the "Sceurity Instrument™) of the same date gaven by the undersigned (e “Borrower”) o seeure Borower's
Noteio THE CHIEF FINANCIAL GROUP

(the "Lender™)
of the satme date and covening the Property described in dhie Security lstrument and located at:

1275 BALDWIN %212, PALATINE, ILLINOIS 60067

[Praperty Addecsa)
The Property miciutcs iy in, wogether with an usdivided sterest i dne comimu clements of, g condominin
project known as: - SAR_TR?PAT CONDOMINIUM

{Name of Condomimum Propec)
{the "Condeminium Project”). [ ic owners assaciation or other entity which acts fur the Condominium Project
{the "Owners Asswciadon”) holds tideswrproperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inleestin the Owners Association amd the uses, proceeds and benefits of
Bocrawer's interest.

CONDOMINIUM COVENANTS, [ s o the coveninls and agreements made in the Security
instrument, Borrswer and Leader Jurther covenant und soree as follows:

A. Condominium Obligations. Borrower shal  perform all of  Borower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Coustiiuent Documents” are the: (i) Declaration or any other
decument which creates the Condominivm Project; (i) by-lgwsy (iii) code of regulations; and (iv) other equivalkent
ducuments. Berrower shall prompuy pay, when due, all dues wid sssesstents impesed pursuant 1 the Constituent
Documents.

B. Huzard tnsurance,  Su long as the Owners Association-mainbas, with a generatly accepted insurance
carrier, o "masier” or “hlanket” policy on the Condomininm Project which b satistactory to Lender and which
provides insurance coverage ity the amounts, (or the pericds, and against the'nards Lender requires, including fire
and hazards inclyded witnn the 1eon “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 fur the monhly payment W Lender of te
yearly premiuny instaliments for hazard insurance on the Property: and

(it) Barpower's obligation under Uniform Covenant § to mainuin hagard insurance coverage on the
Properly is deemed satistied to the exient that the required coverage is provided by the Owaer Zwoniation policy,

Burrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage

In the event ol a distribution of hazard insurance proceeds in licu of restoration of repair [ollowing a loss 1o the
Praperty, whether to the unit or o commuoit clements, any proceeds payable o Borrower are hereby ascigned and
shiall be paid o Lender tor apphication 1o the sums secured by the Security Insirument, with any excess paid in
Burrower.

€. Public Lixbility Jasurance.  Borrower shall uke such actions as may be reasenable o insure that the
Owners Association maintains a public liability insurance policy acceplabke in form, amount, and extent of
coverage 1o Lender.

D, Condemnation.  The procecds of any award or claim tor damages, direet or conseguential, payable w
Bugrower in commecuon with any condemnation o other taking of all or any part of the Property, whether ol the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
Page 10t 2 Form 3140 &/90

@.-B 9108} VP MORTGAGE SORMS  {317)293-8100 - {800)821-7291 a3 Q
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