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MORTGAGE

THIS MORTG 1U¥ ("Securily Instrument”} is givenon August 19, 1993 . The mortgagor is
Speros Panagal s, single never before married

("Borrower™).
This Security Instrument s sivzato  Beverly Bank,
An 11 Corp.. {ts :uezessors b/or assigns ,
which is organized and existing undorthe lawsof State of Illinofs , and whose address is
8811 West 159th Streers Orland Hills, IL 60477 ("Lender"}.
Borrower owes Lender the principal sumoi,  One Hundred Stxty Two Thousard Four Hundred Dollars and no/100
Dollars(U.S. 8162 .400 .00 ). This debt is
evidenced by Borrower’s note dated the same dz’c as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon September 1. 2023 This Security
Instrument secures to Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all renewals,
extension: and modifications of the Note; (b) the payrien' of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c>iic performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose. Gorower does hereby mortgage, grant and convey to
Lender the following described property locatedin =~ COOV
County, llinois:
LOT 21 AND THE SOUTH &1
OF | )
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which has the address of 2309 North Leavitt , Chicago
iStrees] [City)
Ninois 60622 ("Properiy Address™);
[Zip Code}
TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbeyed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘ ,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessered. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or o pay sums secured by this Securily Instrument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lender ».ww Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date ui the monthly payments referred to in paragraphs | and 2 or change the amount of the
paymenis. If under pesasianh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from d=cozze to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Security lusioonent immediately prior to the acquisition.

6. Occupancy, Preservation, vi=intenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, 7stablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security (natrumeni and shal! continue to cecupy the Property as Borrower's principal
residence for at least one year after the daie f cocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,
Horrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commil waste on the
Property. Borrower shall be in default if any forisin:ig action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeitarc =f the Property or otherwise materially impair the lien created by
this Security Iustrument or Lender’s security intorest, oirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest ia thi Property or other material impairment of the lien
created by this Security Instrument cr Lender's security interes:. Bzrvower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate infonnsiica of statements to Lender (or failed to provide
Lender with any material information) in conneciion with the loan evidznzed by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property as a prircizal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. ((f Barrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees o the niceger ir-vriting.

7. Protection of Lender's Rights in the Property. If Borrower fails to periorm e covenants and agreements
coutained in this Security Insirument, or there is a legal proceeding that may significar.iy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or 26 ¢7force laws or
regulations?, then Lender may do and pay for whatever is necessary to protect the value of i Property and Lender’s
rights in the Property. Lendz:’s actions may include paying any sums secured by a lien which his priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Fopert:: to make
repairs. Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se ured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha’i koar
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder to
Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securiry Instrutnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage inturance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost tc Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substaniiatly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equa! to one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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* securbd by this Security Instrument. However, this option shall not be exercised bf Lender if exefcise is prohibited by
. feleral 1aw a3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borriwer, this Security Insirument and the obligations secured hereby shall remain fully effective as if
no acceleration had occucred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chaor,¢ of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one ur :ore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) tapt collects monthiy payments due under the Note and this Security Instrument. There
also may be one or more changes of ‘ae Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writica notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addres: of th=new Loan Servicer and the address to which payments should be
macde. The notice will also contain any otherinformation required by applicable law.

20. Hazardous Substances. Borrower shal. not cause or permit the presence, use, disposal, storage, or release of
any Hazadous Substances on ar in the Property. Borrovrer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law The preceding two sentences shail not apply to the presence,
use, or storage on the Property of smail quantities of Haza.cus Substances thai are generally recognized to be

"

appropriate to normal residential uses and to maintenance of the Fiaperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrawérdeamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is
necessary, Borrower shall prompily take il necessary remedial actions in acco dsnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc. otker flammable or toxic
petroteum products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmenial Law" means fecerai taws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental proicciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinj Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unars raragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action (equired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whica tp=
defauit must be cured; and (d) that faflure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured on or before the dute specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses Incurred in pursuing the remedles provided in this paragraph 21, including, but not {imited to,
reasonable attorneys’ fees and costs of title evidence,

22, Relewse. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

e aute
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury lodex—Rate Caps)

THIS ADJUSTADLE RATE RIDER is made this ...13..... day of .. ANZHEL....., 19 .23, and is
incorporated into and shall be deomed to amend snd supplement the Mortgage, Dead of Trust oc Security Deed (the
“Securily Instrument™) of the asme date given by the undersiened (the "Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note”) to.... .Baverly Bank, an lL.GoGRi.. k8. SMREERAQLE. ANKALOT. ASELERE. ......
' .. (the “Lender™) of the same date and covering the property described in

the Security Instrument and located st:

2309 North Leavitt, Chicage,.IL. 60622... . R
[Propenty Addrems)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE S8ORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

HOWER MUST PAY,

ApDITY.NAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree aa follows:
A. INTEREST XKATE AND MONTHLY PAYMENT CHANGES
The Note provides iro an initial interest rate of ....0..37.3..%. The Note provides for changes in the interest ruis and the
monthly payments, v Fitows:
4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha interest rats | will -2y may change on the first day of .............. AKPLEIREK. b oo FRARAYQ and on that day
every 12th menth thereafter. E:ch date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Uate, my interest rate will be based on an Index. The “Index”™ i3 the weekly
average yield on United Siates Treasur; securities adjusted 10 a constant maturity of | year, as made availabls by the
Federal! Reserve Board. The most recent lrde'. figure available as of the date 435 days before each Changs Daie is calied
the “Current Index.”

If the ladex is no longer available, the Notc tlolder will chooss a new index which is based upen comparable
information. The Note Holder will give me notice of 2i:is choics, .

{C) Calculation of Changes

Before sach Change Date, the Note Holder will calculste my new interest rate by adding ....tWR.. and. thrse.
e QUBLEEL B ... percentage points (...&4a.02...%) 10 12ie Current Index. The Note Helder will than round the
result of this addition to the nearest one-cighth of one percentags 7oint (0.125%). Subject to tha Yimits stated in Section
4({D) below, this rounded amount will bo my new interest rate vit’s the next Change Date, ‘

The Note Holder will then determine the smount of the montt > payment that would be sufficient (o repay the
unpaid principat that [ am expected 1o owe at the Change Date in iull on<iis maturity date at my new incersst rate in
substantially oqual payments. The result of this caleulation will be the new 7mount of my monthly paymeat.

(D) Limits on Intersst Rate Changes

The interest rate | am required (0 pay at the first Change Date will not be grsarinthan . B2, .. B of loss than
....... wefadl...%. Thereaftor, my interest rate will never beincreated or decreases’ 2= pny singls Change Date by mare
than iwo percentage points (2.0%) from the rate of interest [ have been paying for the nraceding twelve months. My
interest rate will aever be greater than .....12.273.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of iy dew monthly payment
b::I‘:nlag on the first monthly payment date alter the Change Date until the amount of my mon’aly payment changes
a N

(F) Notics of Changes

The Note Holder will deliver or mail 10 me & notice of any changes in my intsrost rate and the amoui of my monthly
payment before the effective date of any change. The notice will include information required by lsw to be given me and
also the titls and telephone number of & person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Cevenant 17 of the Security Instrument is amendeod 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any intsrost in it is
sold or transferred (or If a benoficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by feders) faw
88 of the dats of this Security Instrument. Lender also shall not cxercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 10 evalusie the intended transfores as if s new foan were being made
to the transferce; and (b) Lender reasonably detormines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agresment in this Security Instrumont s acoeptable to

Lender.

MELTISTATE ADJUSTARLE RATE MIDER—ARM §-2=-Singls Family—Fannile ilse/Predeie Mac Uinilerm Instrument Form 3111 3/08
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To the satent permitted by applicable iaw, Lender may chargs a reasonable fee as s condition to Lender’s consent to
the loan sssumplion. Lender may also require the transferes to sign an assumption sgreement that is accepuable to
Lender and that obligates the traniferee to keep ail the promises and agreementa mads in the Note and in this Security
Instrument. Borrower will continue ta be obligated under the Note and this Security Instrument unless Lender relcases
Borrowsr in writing.

if Lendes cxercises Lhe optioa to require immediste paymant in full, Lender shail give Borrowss notice of acociera-
tion. The notice shail provide & period of not less than 30 days from the dais the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower (ails 10 pay these sums prior to the
expiration of this period, Lender may invoke uny remedics permitted by this Security instrumeat without furthor notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covensnts contained in this Adjustadle Rate

Rider. .
[ c
.J@WW‘V . {Seal)
Spé#ros Panagakis Dorsower
(Senl)
-Borrewes
<
-
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 19th dayof  August 1993 . and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Oeed of Trust or Security Deed {the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
Beverly Bank, An Il Corp., lts successors &/or assigns (the "Lender’)
of the same date and cavering tha Property described in the Security Instrument and located at:

2309 North Leavitt,Chicago, IL 60622
[Froperty Addrens)

1-4 FAMILY COVZNANTS. in addition to the covenants and agreements made in the Security Instrumant,
Barrower and Lander tirter covenant and agree as follows:

A. ADDITIONAL PROPER” Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described In the Security instruman;, the following items are added to the Property description, and shall also constitute
the Property coverad by the Securry Instrument: building materials, appliances and goods of every nature whatsosver
now or herealter located in, on, or used, . 'stended to be used in connection with the Property, Including, but not
fimited 1o, those for the purposes of supriying ot distributing heating, cooling, etectricity, gas, water, alr and light, fire
prevention and sxtingulshing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeraturs, cishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtalns anu curtaln rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached tc the Property; ' of which, Including replacements and additions therato, shali be
deemed to be and remain a part of the Praperty coverud by the Security Instrument. All of the foregoing together with
the Proparty described in the Security Instrument {or the [saschoid estate i the Security Instrument Is on a leasehold)
are referred to in this 1-4 Family Rider and the Sacurity Instrurnent as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boncwai shall not seek, agree 1o or make a change in the
wse of the Property or its zoning classification, uniess Lender has agiex! In writing to the change. Borrowar shall
comply with ali laws, ordinances, regulations and requirements of anv r.overnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar stiall not aliow any fien Inferiar to the
Security instrument to be perfected against the Property without Lender's prics iritten permission.

D. RENT LOSS INSURANCE. Borrower shafl malntaln insurance against rent 1ss in addition to the ather
hazards for which Insurance Is required by Uniform Covenant 5.

E. "'BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 Is deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in writing, the =zt sentence in
Uniform Covenaint 8 concerning Borrower's occupancy of the Property Is deleted. All ramaining covenaiits and
agreements set forth in Uniform Covenant § shall remain in effect. 943691010

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in connection with lsases of the Property. Upon the assignment, Lender shat have the
night to modify, extend or terminate the existing leases and to execute new leases, In Lender's sole discretion. As used
in this paragraph G, the word "sase" shall mean "sublease" if the Security Instrumaent is on a leasehold.

H. ASSIGNMENT OF RENTS; ARPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lander all the rents and revenues (*Rents”) of the Propenty, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lander’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lander's agents. However, Borrower shall
raceiva the Rents until (i) Lender has given Borrowaer notice of default pursuant to paragraph 21 of the Security
instrurment and (li) Lender has given notice to the tenant(s) that the Rents are to be pald to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and nat an assignment for additional securty only.

MULTISTATE 1.4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
ISC/C14FR**//0291/317T0(00-90).L PAGE 1 OF 2
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