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THIS MORTGAGE ("Security Instrument”) is made on AUGUST 25, 1993, The Mortgagor is BARBARA WELLS, A/STINSTER
(*Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing under the laws of
THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
("Lender*). Borrover owes Lender the principal sum of SEVENTY-FIVE THOUSAND FOUR HUNDRED NINETY-NINE AND
00/100ths Dollars (U.5.$75,499.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note*), which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2023,
This Secuiity Instrumeit sezures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatior/s; /5) the payment of all other sums, with interest, advanced under paragraph 6 (o protect the security of
this Sscurity Instrument; and () tha performance of Borrower's covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrowir Zves hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lilinois:

THE EAST 17 FEET OF LOT 70 ANw THE WEST 33 FEET OF LOT 71 IN WILLIS M.

HIT1'S SUBDIVISION OF THE NORTHV/VEST (/4 OF TERE SOUTHWEST 1/4 OF SECTION

17, TOWNSHIP 37 NORTIH, RANGE 14, EAY ( OF THE THIRD PRINCIPAL MERIDIAN, AND

PART OF THE NORTHEAST 1/4 OF THE SOUTHE/\ST 1/4 OF SECTION 18, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRANCIZAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. . DEPT-01 RECORDING 427.38
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which has the addross of 1345 WEST 108TH PLACE, CHICAGO {Street. City] .
linois 0643 1Zip Code] {"Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and vll casements, rights, uppurtenancesy
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all nixtur:a-now or hereafter » part ofﬂ@s_
property. All replacements and additions shall also be covered by this Securily Instrument. All of tlie foregoing is referred to igc

this Security Instrument as the “Property.” .s

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé ~ipht to mortgage, grank-
and convey the Property and that the Proerty is unencumbered, except for encumbrances of record. Beoerovesr warrants and wil
defend generally the title to the Property ag: nst all claims and demands, subject to any encumbrances of recold.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges dus vader the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, togother
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special assossments
levied or 10 be levied xgainst the Property, (b) leasshold payments or ground rents on the Property, and (c) premiums for insurance
required by pacagraph 4.

Each monthly installment for items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

if at any time the totai of the payments held by Lender for items (a), (b), and (c), together with the future monthly psyments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymeats by
Borrower, at the option of Barrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on ar before the date the
item becomes due.
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As used in this Security Instrumanl, relary” means Housmg and Urban velopmcnl or his or her designee.

In any year in which the Lender must pay a mortgage insurance premium fo the Secretary, each monthly payment shull also include
cither: (i) an instaliment of the annual mortgage insumnce premium to be paid by Lender to the Secretary, or (ii) & monthly charge
instead of m morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one moath prior to the date the full annua] mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by tho Secrolary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Nete.

iIf Botrowor tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the halance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to s foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balancs remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragruphs 1 and 2 shall be applied by Lendler as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secrelary instead
of ths monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard insurance
premiums, &8 roquir:

Third, to interest s under the Note;

Fourth, to amortize’ion of the principal of the Note;

Fifth, to late charges du. nnder the Note.

4. Fire, Flood and JUtr»r Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently eiect:d, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shal!’ be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Properly, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All infurance shiit be carried with companies approved hy Lender. The insurance policies and any renewals shall
be held by Lender and shall includs loss par abi= clauses in favor of, and in & form acceptable to, Lender.

In the event of ioss, Borrower shall give Len-ci immediate notice by mail. Lender may muke proof of loss it not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender juimly. All or any part of the insurance proceeds may be applied by Lender, ot its
option, either (a) to the reduction of the indebtedicrs under the Note and this Security Instrument, first to any delinguent amounts
applied in the order in paragraph 3, and then to prroayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principa’ shail oot extend or postpone the due date of the monthly payments which
are roferred to in paragraph 2, or change the emount of such payinents. Any excess insurance proceeds over an amount required to
pay all cutstanding indebtedness under the Neote and this Secuiity 'astrument shall be paid to the eatity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other (rriasfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies inJora shail pass (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of tiwe v operty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's pr'=cipal residence within sixty days ufler the execution of
this Security Instrument and shall continue to occupy the Property ss Borrowe! s principal residence for at least one year after the
date of occupancy, uniess the Secretary determines this requirsment will cause \ndur hardship for Borrower, or unless extenuating
circumstances exist which are beyond Botrower's control. Borrower shall notiy l.enders of any extenusting circumatances.
Borrower shall not commit waste or destroy, damage or substantially change the Friperty or allow the Property to deteriorste,
reasonsble wear and tear excepted. Lender may inspect the Property if the Propert) is vacant or shandoned or the loan is in
defauit. Londer may take reasonable action io protect und preserve such vacant or abandoned-Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infrrmation or statements to Leader (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, represeniations conceming Borrower's occupancy of the Property as a principal resideice. ' this Security instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee titleio .oe Property, the leasehold
and fee title shall not be merged unless Lender agroes to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall piy 1ll governmental or
municipal charges, fines and impozitions that are not included in paragraph 2. Borrower shall pay these obligsiions on time directly
to the eatity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Leader receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils to perform any other covenants and
agreementis contained in this Security Instrument, or there is a legul proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other itoms mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be secured by this
Security Instrument. These amonnis shall bear interest from the date of dishursement, al the Note rate, and at the option of Leader,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall bs paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Leader shal) apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall aot extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebledneas under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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4, Grourwls for Accelerstion of Debt,

{n) Default. Lender may, except as limited by regulations issued by the Secratary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly psymeat required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii} Borrower dofaults by failing, for a period of thirty days, to perforn: any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediste payment in full of all sums secured by this Securily Instrument if:
(i) All or pan of the Property, or a beneficial interest in a trust vwning all or part of the Property, is sold or otberwise
tranaferred (other than by devise or descent) by the Borrower, and
(ii) Tho Property is not occupied by the purchaser or grantes as hig or her principal residence, or the purchaser or
grantee does 0 occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.
(¢} No Weiver. If circumstances occur that would permit Lender to require immediate payment in fuil, but Leader does not
require such nayments, Lender does not waive its rights with respect to subsequent events.

(d) Reguiaticas of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s rights in
the case of pay—em defaults to require immiediate payment in full and foreclose if not prid. This Security Instrument does
not authorize acce’eration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Nov ¢ sured. Bosrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insuranco. wider the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written state muat of any suthorized agent of the Secretury dated subsequent to 60 days from the dats hereof,
declining to insure this Securi’y Instrument amd the Note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding \% flregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader's failv:c to remit a mortgage insursace premivm to the Secretary.

10, Reinstatement, Borrower bas a righi to_be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due und(r ‘he Mote or this Securily Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security ((ne.mment, Borrower shall tender in a lump sum ail amounts requised to bring
Borrower's sccount current including, to the extent i sy are cbligations of Borrower under this Securily Insirument, foreclosure
costs and remsonable and customary attorneys’ fees aud esponses properly associsted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and ihe ovligations that it secures shal) remain in effect as if Lender had not
requirad immediate payment in full. However, Lender is net jequired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procesdings 'vithin two years immediately preceding the commencement of s
current foreclosure proceeding, (ii) reinstatement will preclude forwiosure on different grounds in the future, or (iii) reinstalement
will adversely affect the priority of the lien created by this Security Instrmiprant.

11. Bostower Not Released; Forbearance By Lender Not a Wairzr. Extension of the time of payment or modificution of
amontization of the sums secured by this Security Instrument granted by Lender t¢ any successor in interest of Borrower shall not
operste to release the liability of tive original Borrower or Horrower's successir in inferest, Lender shall not be required to
commencs proceedings against sny successor in interest ot refuse to extend time 0o o wment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the urigivi Borrower or Borrowet's succossors in
interest. Any forbearance by Lender in exercising any right or remedy shalf not be a wairci of or preclude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-Signers. The cavenan’s and agreements of this Security, .
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the vrovisions of paragraph 9.b.o:
Borrower's covenants and sgreemonts shall be joint and several. Any Borrower who co-signs this Sesur' 'y Instrument but does notY
exccuts the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey ta? Borrower's interest in the 7

- Property under the terms of this Security Instrument; (b) is not personally obligated ta pay the suns secured by this Security D
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mul e vay accommodations &2
wiih regard to the terms of this Security Instrument or the Note without that Borrower's consent. -~

13, Notices. Any notics 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable Iaw requires use of another method. The notice shall be direcied o the Property Address or any
other address Borrower designates by notics to Lender. Any notice to Lender shall be given by first class mail to Lender's sddress
stated herein or any sddress Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shail be
deomed to have buen given to Borsower or Lender when given as provided in this parsgeaph.

14, Governing Law; Severability, This Security Instrument shull be governed by federsl law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givea effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

1%, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionaily assigns and transfers te Lender 21} the rants and revenues of the Property.
Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the remts o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrament, Borrower shall collect and recsive all rents and reveauss of the Property as trustes for the
benefit of Lender and Borrower, This assignment of reats constitutes an absolute assignment and not an assignment for additional
socurity only.
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If Lender gives notice of breach to Borrower: (g} all rents received by Borrower shall be held by Borrower as trustee for benofit
of Lender only, to bo applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitfed to collect and recsive all
of the rents of the Property; and {c) cach tenant of the Propenty shall pay all rents due and unpaid 1o Lender or Lender’s ageat on
Leandor's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not psrform any act that would prevent Lender
from exercising its rights under this parsgraph 16,

Lender shall not be required to enter upon, take control of or maintsin the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breech. Any application of reats
shall not cure or waive any default or invalidate any other right ar remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurrved in pursuing the renedies
- provided in this paragraph 17, including, but not limited (o, reasonable attorneys' fees and costs of title evidence.

18. Release. Upor payment of all sums secured by this Security Instrument, lLender shall release this Security Instrument
without charge to B-acovser, Borrower shall pay any recordation costs.

19. Waiver of Horest=ad. Borrower waives ali right of homestead exemption in the Property.

20. Riders to this Secu:s;, Tostrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants’ of ~zch such rider shall be incorporated into and shall amend and supplement the covonants and
agreemeats of this Security Instruiynt as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)]

CJ Condominium Rider (O Geaduated Payment Rider CJOther [Specify]
O Planned Unit Developmeant Rider 3 Growing Equity Rider

BY SIGNING BELOW, Borrower accepis an' agrees (0 the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
:B MLLMLJ»- L AJ JQ&/

Witnesses:
BARBARA WELLS

County ss:

. . ; - i , & Notary Public in and lorsai county and state do hercby cortify that
BARBARA WELLS, A/S$ personally kpown to me to be the same person(s) 105 name(s) subscribed 1o the foregoing
insfrument, appeared before me this day in person, and acknowledged that ;0 he__ signed and delivered the smd instrument as

inen . freo and valuntary sct, for the uses and purposes therein set forth. ) p
Given under my hand and official seal, this A& dayﬁifxi /‘f/i,( quLL'Q. janl) / . 19 /““‘

*Dégmmlsuon END M ED

"OFHCL\L SEAL"
LYNDA S. BUMSTEAD
Notary Punlic. Siato of tiinois
My Gommission Exphies 1171495

This Instrument was prepared by:

GREG MoLAUGHLIN FOR:
Fieat Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGRTS, ILLINOIS 50463




