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MORTGAGE QR0 4()

THIS MORTGAQGE IS-DATED AUGUST 24, 1983, between Richard M. Rovnyak, Marrled, whose address is 433
Soutk Safem Drive, Schewnburg, IL 80193 (referred to below as "Grantor”); snd Suburban Natfonal Bank of
Palatine, whose address 1s £4 Morth Brockway Street, Palatine, IL 60067 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuabla :snslderation, Grantor morigages, wasrants, and conveys 1o Lander &l of Grantor's right, tide, and inierast
in and to the lollowing described real property, ingether with all existing or subsequenty erectad or affixed builldings, improvements and fixtures; sk
essemants, rights of way, and appurtenancos;. <d .aler, waler rights. waterooums and ditch rights (including atock ln utiiites with ditch or irigation
tights); and all other rights, royaities, and profita‘relati<.to the real property, including without limilation all minerals, ofl, gas, geothemal and gmil
matiors, located In Cook COunty. tato of diinyls (the "Aeal bropeﬂy“)

LOT 14126 IN SECTION t OF WEATEASFIELD UNIT 14, BEING A SUBDIVISION'IN THE NORTH HALF
OF SECTION 28, TOWNSHIP 41 NCUP{':, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RI:CORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, ON AUGUST 13, 1966 AS DOCUMENT 20583111, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knowr as 433 South Salem Drive, Schaumburg, 1L 60183. The
Real Property tax f ation number ks 07-28-205-018, s

Granlor piasently sssigis to Lender mi of Grantor's right, tide, and Interest in-ane to all leases of the Froperty and ali Rents lrom the Property. m L
addition, Grantor prants to Lendar a Uniform Commercial Cade secutlty interest in'tha Fersonal Property and Rents. ‘

DEFINITIONS. The following words shall have the following meanings when usad innis Motrega. Terms not otherwise defined in this Mortgage shell ~
havo the meanings attrfbuted to such term in the Uniform Comvnercial Code. All re*orenc s to dollar amounts shall mean amounts In lawiut money «5
the United States of America ﬁ ’

Credit Agresment. The words "Cradit Agraement® menn tha fevolving ine of cred ag et dated August 24, 1953, between Lender an
Grantor with a credit mh of $90,000.00, 1ogether with all renewals of, extansions o, mudifications of, refinancings of, consolidations of;

ang substiutions for tha Credit Agreement. The Interesi ralg undar tha revoiving kne of credit i & variable Inteveet rate based Upon an Index,

Indax curtently is 8.000% per annum. The Interast rate 1o be applied 1o the outstanding account balzrv:e shall be at 4 rate 1.000 percantage poln

above the Index for balances of $24,099.99 and under and at a rate 0.500 percentaga points above the-nex for balances of $2%,000.00 sndfn

above, subject however to the following mavimum rate. Under no clrcumstancea shall the interest rate e more than the lesser of 18.000% perZ)

anum of tha maximum rats aliowad by applicable law.

h axkung indebladinens. The words "Existing indabladnesa” mean the indebladness described below in the Exis?. - indabledness section of this
origege.
Gramior, The word “Gramor” means Richard M. Rovayak. Tha Grantor is the mongagor under this Mongage.

Guarantor, The word "Guarenior means and inchides without imitation, eech and &l of the guaraniors, sureties, and sccommodation pasties in
connection with the Indebladness.

improvements. The word "hvprovements® means and includes without Wmitation st exdsting and futwre improvements, fixtures, bulidings,
sinictures, mobile homes affixed an the Real Property, tacillties, additions and other constuction on the Real Property,

indabledness. The word "Indebledness” moans all principal and interest payabie under the Credit Agreernent and any amcunts expoanded or
advanced by Lender (0 discharge obligations of Granior or expenses incurred by Lender 1o enforce obligations of Granior under this Morigage,
iogether with Interast on such amounts as provided In this Mortgage. Specificaity, without limitation, this Morigage secures & revolving line
of credit and shall sscure not only the amount which Lender has presently advanced to Grantor under the Cradit Agresment, but aiso any
future amounts which Lender may advance to Grantor under the Credit Agresment within twenty (20) years from the date of thhs
Mortgage to the same axte:nt ss it such fulurs advance were made a3 of the date of the sxecution of this Martgage. The revolving line of
credit obligates Lender to make advances to Grantor 80 long as Grantor compiles with ali the tarms of the Credit Agresmaent and Related
Oocuments, Such advancex may be made, repald, and remade from time to time, subject to the limitation that the total outstanding
balance cwing at sny one time, nol including finance charges on auch balance al a fixed or variable rale of sum &8 provided In the Credi
Agresment, arty temporary oversges, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
excesd the Credit Limit as provided In the Credit Agreament. |t Ia the intention of Grantor and Lender that this Mortgege securss the
balsnoe puistanding under the Credit Agreement from tme to time from zero up to the Credit Umit as provided above and any
intermediate balance.

- Lender. Tha wotd "Lender” means Suburban National Bank of Palatine, Ry succassors and assigns, The Lender js the morigagee under this
Marigage.

The word "Morigage® means this Mortgage betwesen Grantor and Lander, and inchides without limitation ali assignments and eednity
interest provisions reimting to the Personal Property and Ronts. , 59
J
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" esg~option contract, or by saje, sedignment, or baneter of any bengficial interest In or to any land tust holding ¥tia % the Real Property, of by ay
othar mathod of conveyanca of Roal Propanty interset. I any Gramtor la & corporation of partnership, transier also inciudes any change in ownerehip of
mare than twenty-ive percent (25%) of tha voling stock or partnership intevests, as the case may be, ol Grantor. Howaver, this oplion shall not be
sxercisad by Lendar if such axercise is prohibited by lederal law or by Inoly law.

TAXES AND LIENS. The following provisions relating to tha 1axes and #ens on the Property we a pari of this Mongage.

Payment. Granior ehalt pay when due {and In ait svants priar fo delinquency) all taxes, payroll taxes, special laxes, assessmants, waler charges
anc sewer service chasges levied against or on account of the Proporty, and shal pay whon due all clama for work dore on or for services
rendaved or materig furnished (o the Proparly. Grantor shait maintain the Proparty frea of all kens having priority over or squal to the inlerest of
Lender under this Morigage, excep! for the lion of tuxes and assessments not dus, excep! for the Existing Indebtadnass relerad 1o bolow, and
axcopt s otharwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim In connection with a good faith dispute ovet the obligation to
pay, 8o long ae Lender's intarest in the Proparty is not leopardized. it m Ren arisoe or is Mled as & result ol nonpayment, Grantor shail within ffieen
(18) days after the Len arisea or, I a ken bs fled, within ffteen (15) days after Grantar has notice of the filing, secure the discharge of the Hen, of it
requested by Lender, deposlt with Lander cash or a sufficient corperale surety band or other security sabstaciory to Lender In an amount sufficient
1o discharge the kien plus any costs and attorneys' fees or olher charges thal could accrue as a result of a foreclosure or sale under the lien. in
any contost, Gry«or Yhalt defend htseit and Lender and shall satisly any advarse judgmeni belose enforcement ageins! the Property. Granior shel
namne Lender as an a7itonat abligee under any suraty bond furnished In the conlest procoedings.

Evidence of Paymen. iranior shall upon demand lurnish to Lendor satisfaciory evidence of paymant of the 1axes or asssasments and shal
authorize the sppropnue govermnmmentat officiel to deliver to Londer at any time a wiitlen atatement of tha taxes snd assossments against the
Proparty. .

Notios of Consiruction. Graxir: so7ll notity Lender al laast fifteen {15) duys befora any work ls commencad, any servicea we furnished, or nny
materiaie are supplied 1o the Prop/aty. It any mechanic's lian, materialmen's len, or ather hen could be asseriad on account of the work, services,
or meterials anch the cost axceeds 8 %.000.00. Granior witt upon request of Lender furnish to Lender advance assurances satisfactory o Lender
that Grantor can and will pay tha cost of ».c: iImprovernents.

PROPERTY DAMAGE INSURANCE. Tha lollowiry provisions retating 1o Insuring tha Proparty are a part of this Mortgage.

Maintenanos of Insurance. Granier shall proc ire aid maintain policies of fire Insurance with standard extended coverage endorsaments on @
replacemnent basis for the full Insurable valua covsring i Improvements on the Real Property In an amount sufficlent to avold application of any
coinsurance clause, and with a standard morigagee cleus=.in favor of Lender. Policles shall be written by such Insurance companies and In such
sorm 83 may ba reasonably scoeplable 10 Lender. (vario: shall deliver to Lender certfficalos of coverage from each insurer containing a
siipulation that coverege will not be cancellad or diminishoer vitiioul 4 minimum of len (10) days’ prior writton notica lo Lender and not containing
any diaclaimer of the Insures’s Jability for falture 1o give such notics.~Should the Real Property al any time becomo located in an area designaied
by e Director of the Feders! Emergency Managament Agency as a special flood hazard area, Grantor agrees to oblaln and maintain Federal
Flood [naurance, to the extant such insurence is required and I8 o auomes available, for the tarm of tha loan and for tha full unpaid principsl
balance of tho loan, ar the maximum limil of coverage that |s availabie,» p'.hever is less.

Application of Proceads. Grantor shail prompty notity Lender ol aizy 'sse or damage to the Propery i the estimated cosl ol repair or
replacomont sxceeds $2,000.00. Lander may make praof of losa it Graniar 12480, do 8o within fitteen (15) days of ihe casualty. Whether or not
Lendar's securlly is impalred, Lender may, at its slection, apply the proceeds L ' reduction of the [ndeblednass, payment of any ken affacting
the Propeity, or the restoration and repalr of the Property. If Lander elects to szpry the nroceeds to resioration and repalr, Grantor shalt repak or
replace the damaged or destroyed improvemants In a manner satisiactory to Lander. Len ler shall, upon eatistactory prool of such expenditura,
pay of reimburse Grantor from the proceeds for the reesonable cost of repair or restoic®or 'd Grantor ks not in defaull hereunder. Any proceeds
which have not been disbursed within 180 days efter their receipt and which Lander hes 1o’ co imitted 10 the repair or restoration of the Property
shall ba used first to pay any amount owing to Lender under this Mortgage, then lo prepay-aciuei Inevest, and the remainder, if any, shall be
gpl:g fo tgrs principal balance of the indebtednass. If Lander holds any proceeds after paymen’:~-ub of the Indebtedness, such proceads shal
paid to Grantor,

Unaxplred insurance at Sale. Any unexpired ingurance shall inure to the benofit of, and pasa 10, the-purch=ser of the Property covered by this
Martgage & any busien’s gala of other ese ho'd unde: the provisions of this Mortgage, or at any foreciosuie ana ! such Property,

Compllance with Existing indsbtedness. During the perod in which any Existing indebtedness described belew - effect, compliance with the -
insurance provisions comained in the instrtumant evidencing such Existing Indebtedness shak constitute compliazce with the Insurance provisions
under this Mongage, to tha exten! compliance with the terms of this Mongage would constitule a duplication of irsurance requiremant. If any
proceeds from the insurance become payable on koss, the provisioivs in this Mortgage for division of proceeds shal a//nly only o that portion of
the procedds not payable © the holder of the Exlsting indebtedness.

EXPENDITURES BY LENDER. H Granior falls to comply with any provisicn of this Mortgege, Including any cbligation to malntain Existing Indebledness
In good standing &s raquirad below, of i any action of proceading ls commenced that would materially altect Lender's Intereats in tho Property, Lander
on Granlor's bahait may, but shall not be required 1o, take any action that Lender deems appropriats. Any amount that Lender expends in so doing wil
hear interesl at tha rate chargad under the Credt Agreement from the date incurred or paid by Lander %o the date of repayment by Grantor, Alf such
expanses, al Lender's option, wit (3) be peyable on demand, (b) be added to the balance of the credit ine and be apportioned amang end be
payable with any instaliment paymenis o become due during either () the term of any applicable insurance policy or (H) the remalning tarm of the
Crodi Agreement, or () be trealed aa & balloon paymant which will be due and payable at the Credil Agreement's maturity. This Morigage also wil
secura payment of 1heea amounts. Tha rights provided for inn this parsgraph ahall be in addition 1 any other rights or any remedios to which Londes
may be entiled on socount af the dedault, Any such action by Lender shall not be construed as curing the delault 50 ao to bar Lander from any remody
that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The foBowing provisions relating to ownership of the Property are a p il of this Morigage.

Tiie. Grantor warrants that: () Granior ho!ds good and merketable tte of record to the Property in fee simple, free and clear of all liens and
sncumbrances other than those set forth in tha Real Property deacription or In the Existing Indabladness saction bolow or in any title inaurance
policy, tite repart, or fnal tta opinion tseued In favor of, and accepled by, Lender in connoction with this Morigage, and (b) Granlor has the full
right, power, and authority to execute and deliver this Mortgege to Lender,

Defenes of Title, Subject to the excaplion in the paragreph above, Grantor warrants and will forsver delend the e o the Propeity againet the
inwiul clabms of all persons. In the evant any action of proceeding is comwmenced that questions Grantor's tithe or the interest of Lender under this
Marigage, Granior shall defend the action at Grantor's expense, Granior may be the nominal party In such proceeding, bul Lander shall be
entitied to participate in the proceeding and to be reprezented in tha prooeeding by counsal of Lender's own choice, and Grantor wil deltver, of
causé to be delivered, to Lender such instruments a3 Lander may requsst fro.n tme to ime 1o permit such participation,
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Loan No 50-114148 (Conﬂnu.d) R

Lender, without nofice to Gramtol, may deal with Grantor's succossors with referance o this Morigage and tha Indebledness by way of
forbearance or mension without releasing Grantor from the obligations of this Mortgege or iability under the Indebtednoss,

Time 1s of the Essence. Time is of tha assence In the parformance of this Mortgage.

Walver of Homastsad Examplion. Grantor hereby relesscs and walves all rights and banefits of the homestead axetmpton laws of the Siale of
[Kincie as to alt \ndsbiedness secured by this Morigage.

Walver of Right of Redemptian. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. +10 SECTION 15-1601(b} OR ANY SIMILAR LAW
EXISTING AFTER THE DAYE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHMER PERGONS PEAMITTED TO REDEEM THE PROPERTY,

Walvers and Consents. Lander shall not ba deemed fo have waived any rights under this Mortgage (or under the Related Documents) uniess
such walver is In witting and signed by Lender. No deisy or omission on the part of Lender In exercising any right shall operato as & walver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitule a waiver of or prejudice the party’s right
otherwise lo demand sirict compliiance with thet provision or any other provision. No prior waiver by Lender, nor any course of dealing betwesn
Lander and Geantor, shall constituta & walver of any of Lender's rights or any of Grantor's obiigations as 10 any hufure transactions, Whenaver
cangent by Lend. s raquired in this Mongage, the granting of such consant by Lendar in any instance shall nol canstiiute continuing conaent 1o -
subseguent ingan28 whake auch consent is required.

GRANTOR ACKNOWLED JE') HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

Do
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Thia Morigege prepared by: MLoum
S0 North Brockway Strest
Palating, . 90087
i, ~ INDIVIDUAL ACKSEO‘NLEQQMENTW
sareor 7 g ’ “Qikh 1AL SEAL?
Lo - VA 6. DROLET $
, . Nrlpey Pusle State of Hiinply ¢
COUNTY OF 0}4'2/ } \ WY Camny o [aovires 3/25/95 g

WP S N PP A
On this day belore me, the undersigned Notary Publc, persanally appewred Richard M. Roviyaa, 2 me known 1o be the individual described in and
whomhdmmtndmkmwbdgadmalhournhodgmthoﬂgmnNurwvwmdvoiunmmmddoed for the uses and

purposes tharein mentioned.
Given undar my hand and official seel this of Sl day of &a-«q,a-/ 1 23 .
By :’Ljd!%-—ltk/ d. @u—d-l Ruekiing ot _éﬁ-wt-— ,'g‘i_,"m-f?-‘li’fh o)

I - -
s 9 73

mmmnmmumu___“_v&.cum A’ My commission sxpires

LASEA PRO, Reg, U8, Fat, & T4 ON., Ver. 3. 14 c) 1993 CF Bankers Sarvice Gronp, Inc. Al rights 1aasryad, [IL-003 50114160.LN LZOVL)
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