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MORTGAGE 03650848

This mortgage made and entered into this - 7‘& dayof 44‘«’{"‘5’/'
19 /}j by and between LULA L. FIELDS, A SINGLE PERSON

{bereinaftor refarred to as origagor} ind the Administrator of the Small Businces Administration, an agency of the
Government of the United States of America {hereinafter referred to as morigagee}, who maiptains an office and
placs of bmadmess &t POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202--2247.

Wrrnsssxrn, that for the considerstion herevinafter suated, receipt of which is hereby acknowledged, the
mortgagor doos hereby mortgage. sell. grant, sssign, and convey unto the moctgagee, his successors and amigns, all
of the fallewi g \Jeacribed property situated and being in the Connty of COOK
Swate of ILLIN2IS ‘

‘Lot 100 (z£xcrprt the West 16 feet thereof) and the

Weat 23 fect of Lot 10! in Block 4 in John A.

Premcort's Bererly Hillse Subdivision of Blocks 4

and 3> in SubdivZision of the Souch 1/2 of part of the East
1/2 of Section &, Tpwnship 37 North, Range 14 East of

. the Third Principa’ ’leridian, in Cook County, Lllinois. ~ e
. DEPT-01 RECORDING $27.30
. Te4468 TRAR 0794 0B/31/93 12237:00
: 55446 84 W— SR RVELE

COOK - COUNTY KECGROER
97601287

Permanent Index Number: 25-06-411--023
Common Known Street address: 1656 WEST 93RD STREF1. cgwﬁnﬂn—__

Mortgagor. on behalf of himseli and each and svery perzon’slaiming by, tnrough, or
under the Mortgagor, hereby waives any and all rights to redemption, statutory or
ctherwise, withoutr prejudice to Mortgagee's right to any rcmedy, legal or equitable
which Mortgagee may pursue to enforce pavment cr to effect c»lection of all or any
part of the indebtedness secured by this Mortgage, and witheout r:e*udlce cf Morcgagee's
right to a8 deficiency judgment or any cther appropriate relief .n b= event of fore-
closure of this Mortgage.

Together with and Inciuding afl buildings. all ixtures including but not limited 1o all plurioing, heating, light-
ing, ventilmting, refrigerating. incinersting, sir conditioning apparatus, and elevators {th= morigagor hereb:
declaring that it is intended that the items herein enumerated shall be deemed to have been permanently in-
stalled ax part of the reshy ). and ai) improvements now or hereafier existing thereon: the hereditaments and
appurienances and all other rizhts thereunto belonging. or in anvwise apperiaining. and the reversion and re-
versions, remainder and remainders. all rights of redemption. and the rents. 1ssues, and prafits of the sbove.
described property (provided, however. that the morigagor shall be entitled o the posseision of said property
and to collect and retain the rents, issues. and profits uniil defauit hereunder). To have and to hold the same
unta the morigagee and the suceessors in interesi of the morigagee forever in fee simple or such other esate.
if any, as is siated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Morctgagcr hereby releases and waives all rights under and by
virtue of the nomestead exemption laws cf this staze.

The mortgagor covenants that he is lewiully seized and possessed of and has the right to sell snd convey said
progarty; that the same is free from ali encumbrances except as hereinabove recited: and that he hereby bindl
himeslf and -his ssccoesors in interest 10 warrant and defend the title aforesaid thereio and every part thereol agnine
the claime of all parsons whemeoever. 'go

This instrument is given to secure the payment of a promissory note dated AUDGUST 1, 1992 '}K) K

in the priocipal sum of $18,200.00 . signed by LULA L. FIELDS

in habadf of HERSELF ,» incorporated
hersin by rcfer-nca and hnld by Mortgagee. The obligation hereby secured matures
A Form BaT¢ - EIGHT (8) years from date of Note,
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3. The mortgagor covenants and agrees that if he shall fail ta pay said indebtedness or any part thereof when
due, or shall fail 1o perform sny covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and collectible without notice, a1 the
option of the morigagee or asiigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
o]l anid property without appraisement (the morigagor having waived and assigned to the mortgagee ail rights of

appraisement) :
t1) =t judicial sale pursuant 1o the provisions of 28 U.5.C. 2002 (a): or

{11) at the option of the morigagee, either by auction or by sol.titation of sealed bids, for the highest and
beet bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
piving four weeks® notice of the time, terms. and place of such sale, by advertisement not Jess than once
during each of said four weeks in » newspaper publishedl or distributed in the county in which said property
is situated, all other notice being bereby waived by the mortgagor (and said mongagee, or any person on
behsH of said morigagee, may bid with the unpaid indebtedness evidenced by 22id note). Said sale shail be
held at or on the property 1o be sold or at the Federsi, county, or city courthouse far the county in which the
property is located. The mortgagee (s hereby anthorized to execute for and on behalf of the mortgagor and 10
deliver io the nurchaeser at such sale a sufficient conveyance of ssid property, which conveyance shail contain
recitals as tr the happeniug of the default upon which the execution of the power of sale herein granted
depends; und ths :sid mortgagor hereby constitutes and appbints the mortgsgee or any agent or sttorney of the
morigagee, the 7gent and attormey in fact of said mortgagor to make such recitals and to execute said
conveyance and hicrly covenanus and agrees that the recitals soc made shall be effectual to bar all equity or
right of redemption._lizmestead, dower, and all other exemptions of the morigagor, all of which are hereky
expresaly waived and moirayed to the mortgagee: or

{rt1) take any other vppropriate action pursuant to state or Federal statute either in state or Federal
court or qihomln-farthtd;?po?ﬁronof the property.
In the event of & “le"lc‘ﬁeréin"_lbé;'é providad, the mortgagor or any person in posscssion under the morigagor shall
then become and be tenants holding over ‘and shal) forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance witd’ th provisions of law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with sn aterest and are irrevorable by death or otherwise, and are granted
as cumulstive to the remedies for collection of wid indebtedness provided by law.

4. The proceeds of any sale of said property in scco dance with the preceding paragraphs shall be spplied firnt
to pay the coets snd expenses of said sale, the expenses incurred )y the mortgagee for the purpose of protecting or main-
wining said property. and reasonable attorneys’ fees: seconily. 1o pay the indebtedness secured heveby: and thirdly,
1o pay any surplus or excess to the person or persons legaily enlitled thereio.

5. In the event said property is sold st a judicial foreclosure sale_ir pursusnt tc the power of sale hereinabove
sranted, and the proceads are not suficient to pay the total indebtedne’s Jecured by this instrument and evidenced by
said promimsory note, the morigages will be entitled to a deficiency judginent J=~ the amount of the deficiency without
regard (o appreisement.

IBZL-EICE

6. in the event the mortgagor fails to pay any Federal, alate, or local tax assess=iers, ‘ncome tax or other tax lien,
churge, fee, or other expense charged againet the property, the morigagee is hereby ari<harized at his option to pay
the same. Any sums s0 paid by the mortgagee shall be added 1o and become a part of the principal amount of the
indebtedness evidenced by said note. subject to the same lerms and conditions. If the inortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and e’ial) discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgaye, “hua this mortgage
shall be canceled and surrendered. g

f ] .
t. “%';[“\F‘)"/ \

7. The covenants herein contained shall bind and the benefits and advantages shail inure to the rap ctive suc-
cessors and assigne of the parties herets. Whenever used, the singular number shall include the plural, the plaral the
singular, and the use of any gender shall include all genders.

B. No waiver of any covenant herein or of the obligation secured hereby shall st any time thereafter be held
to be a waiver of the terms hereof ar of the note secured hereby.

9. In complisnce with section 101.1{d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1{d) ), this inetrument is 10 be tonstrued snd enforced in accordance with applicable Federal law.

10. & judicial decree, order, or judgment bolding sny provision or portion of thia instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

CPO s7raz4an
SBA Farm 987 (3~72) P e
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