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Loan # 0290012194 M()RTGAGE

THIS MORTGAGE ("Security Instrument”} is given on August 19, 1993
The mortgagor 15 JIDITH A, BERNSTEIN, A SINGLE WOMAN
{"Borrower™). This Security Instrument is given
Cole Taylor Bank \
which s organizd and existing uador the laws of  the State of ILLINOIS , and whose address s

1965 N, Milwaukee Ave. .- Chicago, IL 60647

{"Lender”). Borrower awes Lender the principul sum of
FORTY THOUSAND AND 00/100
Dulfars (US. $ 40,000.00 ). This el is cvidenced by Borrower's note dated the same date as Wis Security
fstrument ("Note™), which provides Tor menldy payments, with the full debt, i mor paid carlier, due and payuble og
September 1, 2000 | This Security lasuzment secures o Lender: G e repayment of the debt evirdencaed
by the Naie, with imterest, and all rencwals, extensions and medifications of the Note; (b) the payment of sil other suins, with
finerest, advanced umder paragraph 7 1o protect the sceurity of iy’ Seeurity Instrumeny; and {¢) the performiance of Borrower's
coverants and agreements under this Security lostrument and the 24ei, For this purpose, Borrower does hereby morigage,
grant and convey o Lender ihe following described propeny located in
COOK County, Hlinois:
UNIT NUMBER 805 IN LAKE PAFK PLAZA CONGDMINLUM AS DELINEATED
ON, A SURVEY OF THE FOLLOWING DESCRIBED REAL-FSTATE: LOTS 1
AND 2 IN, BLOCK 2 IN THE EQUITABLE TRUST COMPANY'S
SUBDIVISION OF LOTS 1, AND 2 IN PINE GROVE A SUEBDTYISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH RANGE 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A" TO DECLARATION OF, CONDOMINIUM RECORDED AS DOCUMENT
24763207, TOGETHER WITH 1ITS, UNDIVIDED PERCENTAGE INTERE&-?) Rq1
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. PIN: qn5
14-21-100-018-~1085.

+ DEPT-0L REGORDINGS x
; Tirme TRAN 4225 08/31/93 89353300
L Vs oty R ToROR FoL

which hus the address of 3930 N. PINE GROVE, ¥805 CHICAGO %

{Strcel) |Cury)
Hinois 60613 ("Property Address”),
1Zap Cende)
ILLINOIS - Single Famuly -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013 98 rape J of 6 pages)
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TOGETHER WITH all the improvemcnts now or hereafier crectes) on the property, and all casements, appurienances,
and fixtores now ur hercafter a part of the praperty. All replacements and additons shall also be covered by this Security
Instrument. All of he foregoing is referred 10 in this Security Insuument as the “Property

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hias the night o
morgage, grant and convey the Praperty and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generatly the titde w the Properly against alt claims and demands, subject o any
ehumbrnees of recond.

THIS SECURITY INSTRUMENT cambenes wsitorm covetsmls Tor natonial use itied nos-aniform covensity with
limited variations hy jurisdiction t constitute o usiform sccurity mstrument covenng, real praperty.

UNIFORM COVENANTS. Borrower und Lender covenant and agree us follaws:

1. Payment of Principat and Interest: Prepuyment and Late Charges,  Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment an lute charges due under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 1o o written waiver by Lender, Borrower shall pay
o Lender on the.day monthly payments are due under the Note, unti) the Note 1s paid in {ull, a suta ("Funds”) for: (s) yearly
Lixes and assessaents which may atain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold
payments of grovad rents on the Property, if any; (¢} yearly hazard or peoperty insurance premiums; (d) yearly floed
insurance premiums, 17 any; (¢} yearly mongage insurance premiums, if any: and (t) any sums payable by Borrower o
Lender, in accordance with the pravisions of paragraph 8, in licu of the payment of mortgage insurance preminms, These
items are called "Escrow hens.” Lender may, af any time, collect and hold Funds in an amount not to exceed the maximom
amaunt a lender for a feacesiy.celated mortgage foan may require for Borrower's escraw account under the federal Real
Estale Setlement Procedures (Ard of 1974 as amended from time o tae, 12 US.C. § 2601 efyeq. ("RESPA”), uniess
another Taw that applics to therunds sels @ lesser amount. (1 so, Lender may, at any time, collect and hold Funds in an
Amount ot o exceed the fesser amountGender may estimate the ainount of Funds due on the basis of current datn and
reasonable estimates of expenditures of dtuee Escraw fems or otherwise in accordance with applicable liw.

The Funds shall be held in an institaion ‘whose deposits are iosured by a federal agency, instrumentality, or colily
(inchuding Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lendet shall apply the Funds o pay
the Escrow ftems. Lender may not charge Bomower for fokling and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lioms, unless teader pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lemder may regnire Borrower o pay a one-time charge for an independent real
gstate kax reporting service used by Leader in connection with this foan, unless applicable lw provides otherwise. Unless an
agreemnent is made or applicable Taw requires interest o be-pric, Lender shall act be required © pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accoustiarof the Funds, shuowing credits and debits to the Funds
and the purpuse for which cach debit 10 the Funds was made. The Feuids are pledged as addional secunty for all sums
secured by his Security {nstrument.

11 the Funds held by Lender exceed the amounts permitted oo hel-Gy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appleable faw, I the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow hems when doe, Lenderaeay, so nouly Borrawer in writing, and, in
such case Bortower shall pay 10 Lender the amount niecessasy o make up the deficiency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, 3t Lender’s sole discretion.

Upon payment ian full of al} sums secured by this Security fnstrument, Lender shad pramptly refund o Borrower any
Funds held by Lender. Uf, ender paragraph 21, Lender shall acquire or seil the Property, ceader. orior o the acquisition ar
sale of the Property, shafl apply any Funds held by Lender an the time of acquisition or sale/as & credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable faw provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be apphed: [irst, o any prepayment chiarges duc under the Note, second, 1o amounts payable under
paragraph 2; third, o indcrest due; fourth, W principal due; and {ast, w any fate charges due wnder the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atwibutable 1o the
Property which may attain priority over this Security Instrument, and {easchold payments ar ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shali pay them on
time directly 1 the person owed payment. Borrower shall prompily fumish o Lender afl notices of amounts w be paid
under this paragraph. 1f Borrowar makes these payments directly, Borrower shall promptly furnish to Lender rceceipts
cvidencing the payments,

Borrawer shall prompily discharge any lien which has priority aver this Security lnstrunent unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the licn in a manner aceeptable to Lender; (b} contests in good faith
the lien by, or defends against enfurcerment of the lien in, legal proceedings which in thie Lender's apimon operate
prevent the enforcement of the fien; or (¢} secures from the holder of the lien an agreement satislactory W Lender
subordinating the lien 1o this Sccurity [nstrement, If Lender determines that any part of the Property is subject to a lien
which may atiain priorisy vver this Security [nstrument, Lender may give Borrower a notice demtifying the lien. Borrower
shall satisty the lien or take one or more of the actions set furth ahove within 10 days of the giving ol notice.

£, Hased or Praperty Insurunce,  Borrower shafl keep the imurovemends now existing or hereafler erected on the
Property insured ytasinst oss by fire, hivards ncluded within the fenm "exicended coverage” and any other hazards, including
flouds or (loading, for which Lender roquires wiswance, This insurance shall be maintained v the amounls and
1TEM 187802 {B202) Yormm MO8 9% (ngre 2 0'r pgpes:
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for the periods that Lender reguires. The insurance cirrier providing the insurauce studl be chosen by Borrower subject th
Lender's approval which shail not be unrcasonably withheld, i€ Borrawer [ails 1 maintain coverage described ahove,
Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable o Lender and shal) inclsde a stndard mortgage clause. Lender
shalj hiave the right 1o hold the policies ad renewals. If Lender requires, Borrower shull peamptly give 1o Lender all receipts
of paid premigms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Urdess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied (o restoraton or repair of
the Prapenty damiaged, if e restormion ar repair s ceonamically (easible amd Lender's secority is not lessened. 1f the
restaration or epmir 38 not economicatly feavible or Lender's security would be lessenerd, the insurance procecds shall he
applicd 10 the sums secured by this Secenty Instruarent, whether or not then due, with any excess paid 0 Burrower, i
Borrower abandons the Property, or does not answer within 30 duys o natice trom Lender that the insweance carnier has
offered w scitie a claim, ther Lender may coflect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums sccured by this Security Instrument, whether or not Gien due. The 30-day period will begin
when the nolice 2z given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
pastpone the due saie of te monthly payments referred W i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling
from damage to the Poparty prior o the acquisition shall pass to Lender o the extent of the sums secured by this Sceurity
Instrument immediately pliee i the acquisition.

6. Occupancy, Preserratiin, Muintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall Occgpy, estabiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of his Secuinty lnstrument and shail continue w occupy the Property as Borrawer's principal residence
for a1 least one year after the date of iweupancy, unless Lemder otherwise agrees in wriling, which consent shali not he
unreasoitably withhell, or unfess extengatinecircumstmees exist which are beyend Bomrower's comtrod. Borrower shall nol
destroy, damage of impair the Propenty, alluw tie Praperty o deteriorate, ar commit waste on the Property. Borrower shall
be i defuult if any Torfeiture action or procectig, whether civil ur criminal, i begon thar in Lender’s good faith judgmen
could result in forfeiture of the Property or eSwewise maerially impair the lien cresied by this Securily Tnsitument or
Lender security imerest. Borrower may cure such eaeisull and seinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with o ruling (g, Jin Leader’s good faith determiaation, precludes forleiture of the
Borrower™s interest in the Property or other material impurmaont of the liet crealed by this Security lustrument or Lender’s
security increst. Borrower shall also be in defaul if Borrawer,during the loan application process, gave materially false or
inaccurate information or statements w0 Lender (or Taled 10 provide Lender with any material information) in conneclion
with the Joan evidenced by the Note, including, but not limited w2 representations concerning Borrower's occupancy of tee
Property as a principal residence. ([ this Sccurity Instrument is un 4 lessoiold, Borrower shall comply with alt the provisions
of the iease. 1f Borrower avquires fee title o the Property, the leascanil and the fee title shall not merge unless Lender
agrees 10 the merger in wriling,

7. Protection uf Lender’s Riphts in the Property.  {f Bomower faily W nerfonn the covenants and agreements
conwined in this Secarity Instrument, ot there is a legal procecding that may significantly affect Lender's rigts in the
Property (such as a proceeding in bankrupiey, probite, fur condemnation or forletwse or w enloree laws or regulations),
then Lender may do and pay for whaiever is necessary 10 proteey the value of tie Zraperty and Lender's rights in the
Property. Lender's actions may include paying any suns sccured by a lien which has piionity, over this Security Instrument,
appearing in court, paying reasonable altorneys” fees and entering on the Property to maxs repairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi-Gelrower secured by this
Security Instrument, Unless Borrower and Leander agree w other terms of paymeny, these amounts sl bear interest from
the dite of disbursement at the Noie rae and shull he payable, with interest, uposs aatice from Lender 0 Bormwer
reyudsting payment.

8. Mortgage Insucance.  If Lender required mortgage insurance as a condition of making the Joan scoured by this
Security Instrument, Borrower shall pay the premiums required w0 maintin the monigage insurance in cifect. If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o oblain coverage substantially cquivalent o the morigage insurance previousty in effect, al a cost
substantiafly equivalem to the cost o Borrower of the mongage insurance previousty in effect, from an alterae mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay w
Lender each month a sum cqual 10 one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retam these puyments as 4 Joss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the penod thit Lender requires) provided by an insurer approved by Lender
again becomes available and s obwined. Borrower shall pay the premiums required (0 mainkin morigage insurance in
effect, vr to provide a loss reserve, until e requirement for morigage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or spplicable luw,

9. Inspection.  Lender of its ageni may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nutice at the Littic of of poor e a inspecton specifying reasanable cause for the inspecuon,

10. Condemnation,  The processds of any award or ckam for damages, direet or consequental. in connecuon with
(TEM 132613 (9707} Form {4 9% ppyv 5o & 2ages)
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any condemnation or other Lking of any past ol the Praperty, or for catveymie in lie of corfdemnniion, are heredy
assigned and shall be paid to Lender,

in the event of a wtal taking of the Property, the proceeds shall be applicd W e surms secured by this Sceonty
Instrument, whether or not then duc, with any excess puid 1o Barrower, [n the cvent of a partial taking of the Property i
which the fair market vatue of the Propesty immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security lostrument immediately before the uking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurily Instrument shail be reduced by the amount of the proceeds multipkicd by the lollowing
fraction: Gi) the wotad amaunt of te sums sccured immediaiely before the aking, divided hy (h) the fair market value ol the
Property unmediately before the tiking. Any balince shail be paid 1 Rorrower. In the event of a partial waking of the
Property in which the fuir market value of the Property imiediately betore tre Gding is fess than the wmoutst af e sums
sccured immediately hefore the wking, uniess Borrower ancd Lender otherwise agree in writing or anless applicable faw
otherwise provides, the proceeds shafl be applied 1o the sums socured by this Scourity Instrument whether or not the sums
are then due,

If the Property is abandoted by Borrower, or if, alier notice by Lender w Borrawer that the condemnor offers to make
ani award or setle o clatm for damages, Borrower fuits W respond w Lender within 30 days after the date the notice is given,
Lender is authueized w collect and apply the proceeds, ot its option, cither © restorgtion of repair of tie Property or o the
sums secured by this Security Instrument, whether or st then due.

Unless Lender aid Sorrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relcazed; Forbesrunce By Lender Not o Waiver,  Exension of the ume for paymem  or
mudification of amortization 0F W sums sccured by this Sceurity Instrument granted by Lender to any successor in inlerest
of Borrower shall ant operate w0 ridease the lability of the original Borrower or Borrower’s suceessors in interest. Lender
shall 1oy be cequired w commence procoedings against any successor in interest or refuse to extend tme for payment or
atherwise modily amortization of el spa-secured by Whis Securily instrwment by reason of any demand nuwde by the
original Borrower or Borrower's successors i interest. Any forheariee by Lender in excreising any right or remedy shall
not be i waiver of of preclude the exercise wf sy right or remedy.

12, Successors und Assipns Round: Joini-aso Severa! Liability; Co-sipgners,  The covenams und agreemens of this
Security Instrument shall bind and benelit the suszessars and assigns of Lender and Bosrawer, subject to the provisions of
paragraph 17, Borrower's covenants and ageeements akall he jeing wnd several. Any Barrower who ¢n-signs this Security
Tistrument but docs not execuie the Note: () is co-signing this Sccorily Tnstrwnent unly n maortgage, grant and convey that
Borrower’s interest in the Property under the terms of thi” Security Iistrument; (h) is not personally obligated to pay the
sums secuced by this Security Instrument; wud (<) agrees that-Leader amd any othier Borrower may agree w extend, modily,
forbear or make any accommadations with regard o the eriscof Wis Sceurity Instrument or the Nole without thal
Borrower’s conscnt,

13, Luan Charges. 11 the loan secured by this Sceurity Insteamznr is subject w0 a Jaw which sets maximum loan
charges, and that law is finally interproted so that the interest vr other Jocn charges collected or 10 be collecied in connection
with the loan exceed the permiticd timits, then: (a) any such loan charge stall bereduced by the amount necessary 10 reduce
the charge 10 the pernitied limiy; and (b) any sums already collected {rom Borower which exceeded permitied limis will be
refunded 1o Borrower. Lender may chioose to make this refund by reducing the pircingd owed under the Nate or by making
a direct payment 1o Borrawer, 1f a selund reduces principat, the reduciion will be uraied s a purtial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 4 Borrower provided for in this Security Insirument stia't be_given by delivering it or by
mailing 1 by first class mail gnless applicable law requires use of another micthod. Thevnice shall be directed to the
Property Address o any other address Borrower desigrates by rotice o Lemder. Any notice r.ceder shall be given by
first class mail o Lender’s address stated herein ot any ather address Lender designates by notice i Porrower. Any natice
provided for in this Security Instrament shall be decmied o have been given w Borrower ar Lender whzi given as provided
in this paragraph.

15, Governing Las; Severability, This Sccurity Instrument shall be governed by federal law and @ law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrumeit or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which
can be given effect without the conllicting pravision. To this ead the provisions of this Security Instrument and the Note are
decfared to be severabic,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, 1 all or any pan of the Property or any interest
i it is sold or transferred (or if 4 beneficial intwrest in Borrower is sold or transferred and Borrawer is pol 4 nalural person)
without Lender's prior writien consent, Leader may, at its oplion, eequire immediaie payment in {ull of all sums secured by
this Security Instrument. However, this option shalt nat be exercised by Lender if exercise is prohibited by (ederal law as of
the date of this Security Instrument.

If Lender exercises this option, Leader shal give Barrower nulice of acceleration. The notice shall provide a period of
not less than 30 days from te date the notice is delivered or mailed within which Borrower imust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prier 1o the expiration of dus period, Lender may invoke any
remedics permitted by this Security fnstnument without further notice or demand an Borrower.

18. Borrawer's Right to Reinstate.  I{ Borrower meets centan conditions, Borrower shall have the nght 0 have
enforcement of this Security Insgument discontinued a1 any ume prior w the carlier ol (1) § days (or such othes period as
'TEM 182604 20N Form Y014 258 nge 4 o § pages)
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applicable law may specily Tor reinsticnent) belare wale of e Propenty parsuant o any owsr o sile contamed i this
Security lnswument; or (h) entry of & judgment caforcing this Secunly Instrument: Thuse combdions are that Boreower: (1)
pays Lender all sums which then would be due under thas Secunity tnstrument and she Note as iF no geeeleration b
weeurred; (b) cures any default of any other cavenants or agreements; (¢ pays all expenses mcurred in enlorcing this
Security Insteument, including, bt aot limited W, reasonable attorneys” fees; wnd () takes such action as Lender may
reasonably require W assure that the fien of this Secority Instrument, Lender's rights i the Property and Borrower's
obligation 1 pay the sums secured by this Sccurity Instrument shall conunue unchanged. Upon reinstatement by Borrawer,
this Security Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had occurred.
Huowever, this right w reinstale shall not apply in the case ol sccelerition under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (together with this Sceurity
Instrument) may be soid one or more times without prior nutice to Borrower, A sale may resull in o change in the entity
(known as the "Loan Servicer”) that collects monathly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaicd W a sale of the Note. 1f there is a change of the Loun Servicer,
Burrawer will be given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the aame and address of the new Loan Serviver aod the address 1o wiich payments should be mmade. The notice
will alse contéa soy othier informatinn reguired by applicable faw.

20, Husnrdous substances,  Borrower shall not cause or pernt the presence, wse, disposal, storage, or release of uny
Hazardous Substanczs an or in the Property. Borrower shall nut do, nor allow anyane clse ta do, anyung affecting the
Property that is in violzuor. of any Environmengal Law. The preceding two sctences shall not apply w the presenice, use, o
storage on the Propenty orsmall quantities of Hazardous Substances that are generally recognized © be appropriate to
noisid residentizl uses ind 1anpintenanee of the Property,

Borrower shall promply give/ Lender written notice of any investigation, claim, demnd, Tawsuit or uther action by any
governmenial or regulatory ageacy ur privale party involving he Property atd any Huzardons Substance of Environmental
Law of which Borrower has actual kneoreledge. M Borrower learns, or iy notificd by any governmental or regulntory
authority, that any removal or other remediaia of any Hazardous Substance allectng the Property is necessary, Borrower
shall prompuly sake all necessasy remedial actons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sanctances” are those substances defined as wxic or hazardous subsiances by
Environmental Law and the following substances gasuline, kerosene, other fammablc or loxic petroleum products. loxic
pesticides and herbicides, volatile solvents, materials <ontaining asbestos ar formaklehyde, and radinactive materials. As
usced in this paragraph 20, "Envirosmentat Law” meins foderal laws and faws of the urisdicton where the Propenty is
located that relate to health, safety ur enviroreenial proteciion,

NON-UNIFORM COVENANTS, Borrower and Lemder weatier covenant and agree as Tollows:

21. Accelerntion; Remeties. Lender shall give notice v Suecower prior o sceeleration following Rorrower’s
breach of any covenant or agreement in this Security [nstrumco? ot not peior to acceleratlon ander parugraph 17
unless applicable faw provides otherwise). The notice shall specify: (=) the default; (b} the action required to cure the
default; (c) o date. not fess Lhan 30 days from the dute the notice is glyvea to Borrower, by which the default most be
cured; and (d) that failure to cure the defiult on or before the daute specifica in the nutice muy resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proczeding and sale of the Praperty, The
notice shall further inform Roarrower of the ripht to reinstate sfer acceieaiion and the right to assert in the
foreclosure proceeding the non-existence of a default or uny other defense o7 Burrower to acceleration and
foreclnsure. If the defuult is nat cured on or before the date specified in the notice, .cpder at its option may require
immediate payment in full of all sums secured by this Security Tnstrument wivhout further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cilect 2l expenses incuryved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonab ¢ attorneys’ fees and
costs of Litle evidence,

22, Relegse. Upon payment of alt sums secured by this Security Instrument, Lender shall/reicase this Sceurity
{nstrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of humestead cxemption tn the Propenty.

(TEM 187615 (9202) Form 314 9% nupe 520 pages;
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24. Riders (o this Security Instrument. 11 one or more riders are exeeuted by Borrower ot vecorded wageiher witk
this Security Inswrument, the covenants and agreements of cach such rider shall be mcomporaied sio and shallt amend mnd
supplement the covenants and agreements of this Sccurity Instrument as if the nider(s) were a purt of dus Security
Instrument. |Check applicable box(es))

| Adjustihle Rate Rudes K—] Condominm Rider [_ i 1-4 Family Rider

J Graduated Payment Rider [_J Planned Uit Development Kider l ] Biweekly Paymenty Kider
[}] Balloon Rider D Rate Improvement Rider LJ Second Home Rider
j Oher(sy {specify)

BY SIGNIMG LELOW, Borrower accepts and agrees w the teans and covenants contamed in pages { dirough 6 of this
Sccurity Instrumentand in uny ider(s) executed by Borrower and recorded with it

Winess: Witness:

L el ke F L T L L PR PR Y

7}4&? I_L a L L 7 0’ l A 7<) NPV 1 1
JUDIT Hurnwes

H A. BERNSTEIN -Borrowet
w0
Ly
. ‘ ag)
e [Seal) Seal) (s}
Aalerwer -Burrawer "t
48]
Q
W
STATE OF ILLINOIS, County s COOK
l, 124 ~ ( <3 Notry Pablic i and for suid county and stale,
du hereby certify that JUDITH A. BERNSTEIN, A SINGLE WOMMN
, personally known to e o be the same persan'a) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowielged thaS HE signed
and delivered the soid instryment as L-'{\-_.._ {ree and voluntary act, for the tises 4 purposes theeein set
fonh,
Given urder my hand and official seal, his 197H day of  August 1993

My Commissjggs

* OFFICIAL SGE.::’.AL.L "
ARRY SIE
HDTAIEY PUBLIC, STATE OF HLINOIS

Wy GO!IMISSION EXPIHES IOHNS vl o \-1_/ ~ Ntary Public

(Name)  Maxine Williams

Cole Tayloxr Bank
(Address) 3865 N. Milwaukee Ave.

Chicago, IL 60647
ITEM 87606 (9202) Focvwn ML T, suye P27 € papes)
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER s made this 19TH day of  August 1993
and is incorpotated inio and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the satne date given by the uadersigned (the “Borrower”) 1 seeure Borrower's Noie o

Cole Taylor Bank
{the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument ond located ut:

3930 N. PINE GROVE, #805, CHICAGO, IL 60613
| Froperty Address]

The Propers; micludes 2 unit in, wgether with an undivided interest in the conumon clemerits of, o cordominium project known
as: LIXE PARK PLAZA CONDOMINIUM

{Name of Condominium Project]

(the "Condominium Peycer™). IF the owners association or ather entity which acis for the Condominium Project (the “Owners
Association™) holds tide” o property Tor the benefit or use of its members or sharcholders, the Properly also inciudes
Borrower's interest in the Cwaiers Associstion and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements iade w the Sccurily Inslramens,
Borrower and Lender Turther covenzitand agree as fotlows:

A, Condominium Obligaticas. Borrower shall perform ) ol Borrower's obigations wnder the: Condominium
Project’s Constituent Documents, The Cotistituent Documents” are the: (i) Declaration or any other ducument which creates
the” Condominium Project; iii) by-laws (i) code of regulations; and él\'] other cyuivalent documents. Borrower shall
prumplli' p:?’, when due, all dues and assessments imposed pursaant w the Constituent Documencs,

B, Hazard Insurance, So long as ing” Oweers Assaciation smaisiains, with a generally pecepted insurance carrier, o
"master” or “blanket” policy on tie Condomiagan Projoct wineh is satislactory 1o Lender sml which provides insurance
coverage in the amounts, for the periods, und agifost e huzneds Leader requares, wcluding fire aid hivzards included within
the teem “extended coverage,” then:

(iy Lender waives the provision in Umitorm-Covenant 2 for the monthly payment w Lender of the yearly
premium instalbments for havard insurance on the Propery «; 2!
ii) Borrower's obligation under Uniform Covenont § to maintatn bazwd insaranee coverage on the Property is
deemed satisficd to the extent that the required coverage is proviaed by the Owners Associution policy.
Borrawer shall give Lender prompt notice of any lapse in reqrired hazard insurance coverage.
in the event of a distribution 0} hazard insurance proceeas /n-lien of restoration or repair foliowing a loss (o the
Property, whether to the unit or to common clements, any proceeds payabls-to Borrower are hercLy assigned and shall be paid
to Lender tor application w the sums secured by the Security Instrumsent, with any excess paid 1 Borrower.

C. Public Liability Insurance. Borrower shall ke such actions-as“may be reasonable o insure that the Owners
Association maintains g public liability insurance policy accepiable in form, maveat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircCiar consequential, payable W Borrower in
connection with any condemnation or other tking of all or any part ol the Prapeiy, sahether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid o Leader. Such proceeds
shall be applied by Lemder to the sums secured by the Security Instrument as provided i Uniform Covenant 10

E. Lender’s Prior Consent. Barrower shall not, exeept afier nolice to Lender/ana with Lender’s prior writien
consent, either partition or subdivide the Property or consent

‘ (1) The abandonment or teemination of the Condominium Project, except for 2iondomment or termitiation
required by law in the case of substantial destruction by fire or other casualty or i the Case of »/¢king by coidemnation or
eminent domain;

Lerd (i1} sny amendment (o any provision of the Constitvenmt Documents i the provision is {areae express benefit of
ender;

’iiig termination of professional management and assumption of sell-management of the Owaers Association; or

kiv any action which would have the effect of rendering the public hability insurance coverage maintuined by

the Owners Association unacceptable to Lender,

F. Remedies. [l Borrower docs not pay condominiumg ducs and assessments when due, then Lender may pay themn.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
tastrument. Unless Borrower and Lender agree o other eems of payment, these amounts shall bear imerest frem the date of
disbursement at the Note rate and shail be payable, with imerest, upon notice from Lender to Borrower requesting paynient.
BY SIGNING BELOW, Barrower accepis and agrees to the terms and provisions conganed in this Condominium Rider,

(Seal) “:)w&):t/\ a. Z‘se,ww;aon (Seal)

-Rorrower &/_/’ JUDITH A. BERNSTEIN Borrorwer
. —— (Scai) {Seal)
Borrower ~Bogrowest
MULTISTATE CONHOMINIUM RIDER - Singlc Family -- Fannie Mae'Freddle Mac UNIFORM INSTRUMENY Furm M 30 v
ITEM 1823L0 18412} Great Lings Tusiegys Formy 1ag -To Orclay D29 7-500-500-5353 T FAL g1 T

COCHGIEE




UNOFFICIAL COPY .




UNOFFICIAL COPY

BALLOON RIDER
(CONUDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  19TH day of August 93
Al is incorpormied into and shall be decmed 10 amend and supplement the Muartgage, Deed of Trust or Deed o Seeure Deb
(Wi "Security Instrument”) of the same dade given by the usdersigned (the "Barrower”s o secure the Borrower's Nowe

0 Cole Taylor Bank
{the "Lendes”) of the same dute and covering the property describved in the Seourity Tastrnnent and lovuted ok
3930 N. PINE GROVE, #805, CHICAGO, IL §0613
Y
f [‘r e

B 3
[Propeny Address)

The imerest rate stated on the Note is ealled the “Note Rate.” The date of the Noie is called the "Nate Date.” § understend
the Lender may transler the Note, Sccurity Instrument and this Rider. The Lender or snyone who wkes she Notws, the Security
fastrament pod this Rider by wansfer and who is entitled 1o reecive payments under the Note is catled the "Now: Holder.”

ADDITIORAL COVENANTS, 1n additon to the covenants and agreemens in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite snything @ the conwary contsined ia the Security Instrument or the Nute):

1. CONDHTTONCL RUGIT TO REFINANCE

Al the maturity diwe of the Note and Sceurity nstrament (the “Materity Bate’), 1 will be able 1o ubliin u new foun
{"New Loan™) with o new wirturity Dute of Septembex 1, 2023 ard with an imeres rme egual 10 the
“New Note Rate™ determincd 7n accordance with Scction 3 below if all the cunditions provided in Sections 2 it 5 below
are met (the "Conditiona! Relimancing Opuion™). I those conditions are notinet, 1 understand that die Note Holder is under
no obligaton tw refinance or modify: the Note, or 1o extend the Maturity Date, anid that 1 will bave 10 repay the Now from
my own resources or find a lend(r vittiog o lend me the money (o repay the Note.

2. CONDIFHONS TO OPTION
If { want w0 exercise the Cosditions! Retancing Option i mngturity, corain comditions must be met as of die Maturity

Date. These conditions are: (1) T aust sun Y2 the owner and occupant of the property sabject 1o the Security Instrument
{the "Property”); (2) 1 must be current in my-<srathly payments and cannot have been miore thane 30 days ke on any of
\the 12 scheduled montlly payments immediatctvpreceding the Maturity Date; (3) po lien against the Property {except fur
taxes ad special assessenieniy ot yet due and payainic) othes than that ol the Securily Instrament may exist; (4) the New
Note Rate cannot be more than § percentage ponty abescttie Note Rate: and (%) U imast snake o writlen reguest w the Nowe
Hulder as pravided in Scction § below,

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be o fixed rate of interest cqual 70 the Federad National Morigage Association’s required neg
yicld for 30-year fixed rale tnartgoges subject wy a 60-day mandarioy delivery commiunent, plus one-half of one percenlage
peint (0.5%), rounded 1o the nearest one-cighth of one percentage Joiat (0.125%) (the "New Note Raie™). The required
nct yickl shall be the applicable net yield in effect on the dine and tair of day that the Note Holder receives notice of my
election (0 exercise the Conditional Relinancing Option. [ dhis regeei cd net yield is not available, the Note Holder will
determine the New Note Raie by using compurable infornination,

1. CALCULATING THE NEW PAYMENT AMOUNT W
Provided the New Noie Rate as calculated in Scetion 3 above is not greater Lrap 5 pereentage poists ubove Th

Ralc and alf other conditions required in Section 2 abhave are satisficd, the Note Hildsor will determine the amount of the
monthly payment that will be sufficient ta repay e full (o) the unpaid principal, plus |b) accraed but unpaid interest, plus
{¢) all ather sums 1 will owe under the Note and Security lasirument on the Maturity Da(e (assuming my maithly payments
then are current, as required under Scotion 2 above), over the term of the New Note al v New Nole Rate in equal monthly
payments. The result of thix calculation will be the amount of my new principal and interesy payiment every month untf the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION 593493203

The Note Holder will notily me at least 60 caiendar days in advance of the Maurity Date and odas2 me of the principal,
accrued bul unpaid interest, and all other sums | am expecied 10 owe on the Maturity Date. The Now Header also will advise
me that | may exercise the Conditionad Retfinancing Option if the conditions in Section 2 abave are met. Fac Note Holder
will provide my payment record infarmation, together with the name, bile al address of the persun represeating the Now
Holder that | raust notify in order 10 exercise the Conditional Refinanicing Option. 11 1 meet the conditions of Scection 2
above, | may exercise the Canditional Refinancing Option by notifying the Nate Holder ne later than 45 cal andar days prior
w0 the Maturity Date. The Note Holder will caleulate the fixed New Note Rale based upon the Federal National Mortgage
Assocaton’s applicable published required net yield in effect on the date and tiime of day naufication is received by the
Note Holder and as coleulated in Section 3 above, [ will then baive 30 calendar days 10 provide the Noe Holder with accept-
able proof of my required ownership, ocespancy and property fien status.  Belore the Matrity Dale the Nowe Holder will
advise me of the new interest rate (the New Note Rawe), new monthly payment amount and a date, tune and place at which
1 must appear 1o sign any documents required ta complete the required refinancing. 1 understand the Note Holder wil}
churge e a $230 processing fee and the costs associated with updating the tide insurance policy, if any,

LAV TR PRy

BY SIGNING BELOW, Borrower accepts and agrees wo the tenns and covenams conmined in this Balloon Rider.

. /j)%ﬂ’ﬁf;’ff?un {Seal) {Scal)
JUDITH A. BERNSTEIN -Borrowes -Borrower

[
{Scal) {Sea))
-Borowmer -Baowromer

[ S5gn Oreganal Onty)

MULTISTATE BALLOON RIDER-Singie Family-Fannie Mav Uniform Insirument Form 3180 12:88 :pagw | 01 § page)
Farm ESA9L 0 (9002 Ginat vanen Pudiess Forma ing [ USA 1-300-253-0200 {248 1-800-258-704 10} FAX [818)- 7814134




