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 This Mortgage (“Security instrument”) Is given on August, 26, 19983 ., The Mortgagoris ;.. -

DAYID:A. HNHILHGLS and GINA A, MNICHOLS, .HUSBAND AND: WEFE ;. o0 st o
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whose addresa is 167 -0 HAKY COURT BARILETT 1L 80103« vuie e, L U 1A

("Borrowar®). Thia Secuntratrument is givan to ERTE IR e TR T DR

SOURCE ONE MORFEAG., SERVICES CORPORATION oo pih o g sing g 6 5ne 0 g o e =,
which is organized and exisingunderthelawa ot BELAWARE - - Cecov G gl e, and whose addrasa is
27%56 FAARMLNGTON RUADS _FARMINGTON HILLS, MI 48334-3357 . n -vpivguns o
("Lender’). Borrower owes Lender *ae principal sumof sixty Two Thousand Nine Hundr
Fifty Dollars and no/iLl, A L : RERPELTIS eyl e
Doligre (US. $ 67 ,950.00 ). Thia debt is evidenced by Borrowar's note dated the sama date as this
Securlly tnstrument {(*Note"), which provide s for monthly payments, with the full debt, it not paid eartier, dueand -
payablagn September 1. 2023 Tnis Security Instrument secures lo Lendet: (a) the repayment of the debt
avidenced by the Note, with interast, and all re~wvals, extensions and modifications; (b) the payment of all ather sums,
with Interest, advanced under Paragraph 6 to roluct the security of this Sacurity Instrument; and (o) the performance of
Botrower's covenants and agreements under tiiia Gocurlty instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey ta Lender tha f2dl~wing described property located in .. .. - ke
coexk - .. County, Minois: . o o0 0

CUNIT "C™ IN BUELDING 27 AS DELINEATES ON THAT SURVEY OF THE FOLLOWING L
"DESCRIBEG PARCEL OF REAL ESTATE (MEREINAZ TR REFERRED 7O AS PARCEL): BLOCK 3
IN BARTLEFT GREEN 1 UNIT 2, BEING A RESUBDIVISION OF BLOCKS 3. 11, 12, 13, 14
AND !5 IN M, O, STONE AND CC'S TOWN ABDIviZn, TO BARTLETT AS RECORDED JULY 23,
1929 AS DOCUMENT HUMBER 10435526 AND ALL 1M(ME SOUTHWEST 1/4 OF SECTION 35,
TCWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PALINCIPAL MERIDJAN, [N COOK
COUNTY, TLLINDIS WnICH SURYVEY [§ ATTACHED AS CXHIBIT “A"™ TO A CERTAIN
DECLARATION OF COHMDOMINIUM OWNERSHIP MAOL BY TEXTUN CORPORATION AND RECOROED
(0 THE QFFICE GF THE LOCK COUNTY RECOHDER OF DEEDS OX JULY 31, 1972 AS 4 S
DOCUMENT HWUMBER 21996373 TOGETHER WITH AN UNDIVIOLD PFACENTAGE INTEREST 'IN '
SAID PAHCEL {EXCEPTING FROM SAID PARCEL ALL THE PROPILRT AND SPACE COKPRISING
ALL THE UNITS THEREOF AS DEFINEC AND SET FORTH IN SALO OLCLARATION AND SURVEY)
IN_CQOK COURTY. ILLINDIS.
»FTH# 06-35-310- 007-10F37
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' TOGETHER WITH all the Improvements now or heraafter erectsd on the property, and ait easements, rights, ' 1~ v -
appurtenances, rents, royaltlas, mineral, oil and gas rights and prolits, water rights and stock and ail fixtures now or - -
hereatier a part of the property. All replacements and additions shall also be covered by this Security instrumant. All of
ihe foregolng Is refarrad to in this Securlty instrument as the Property.” o ey e
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BORROWER COVENANTS that Borrower is lawtully seized of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, excapt for encumbrances of record.
Borrower warrants and wil) dafend generally the thie to the Propenty against all claims and demands, subject to any
encumbrancas of record. : ‘ ' v TR T T
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date of tha monthly paymaents, which afg refarr agaph'Z, or o ) unt of such payments. Any

to
oxcess proceeds over an amount requlred to pa'r all outstanding Indebtedness under the Nota and this Security
instrument shall be paid to the entity lagally entitiod thareto.

8. Fees. Lender may colloct fees and charges authorized by the Secretary.

9. Grounds for Acceleration ot Debt.

(s) Default. Lender may, except as limited by regulations Issued by tha Secretary in the case of payment defaulte,

requira Immediate paymant In tull of all sums secured by this Security Instrument H:

() Borrower defauits by falling to pay in tull any monthly paymaent required by this Security instrument prior

to or on the due data of the next monthly paymant, or

gl} Borrowaer detaults by talling, for a parlod of thirty days, 10 perfonm any other obligations contained in this
ecurity Instrument.

‘gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prlor approval of the

ecralary, require immediata payment In full of all the sums secured by this Security Instrument If:
i) AN or pan of the Property, or a beneliclal Interest in a trust owning all or part of the Praperty, is sold or
otherwise transferred (other than by davise or descent) by the Borrower, and
(i} The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchasor of (rantee doos 80 occupy the Property but hia or har credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender 1o require immediate paymaent in {ull, but Lendaer

does not require such payments, Lender dces not waive its rights with respect to subsequent avents.

(¢} Regulstiors of HUD Secretary. In many circumslances regulations lssued by the Secretary will limit Lendar’s

rights, in the Zase of payment defaults, to require Immediate payment In full and foreciose if not pald. This Security

instrument does 781 authorize acceteration or foreciosure it not permitted by regulations of the Secretary.

(e )Mortgage Not nyured. Borrower agroes that shauld this Security Instrument and the note secured thereby not

be eligible for Inswaies under the Nat'onal Housing Act within 90 DAYS - -« - .- .. [rom the date hereol,

Londer may, at its onior and notwithstanding anything in Paragraph 9, require immediate payment In full of all

- gums sacured by this S¢cu ity instrument. A written statement of any authorized agent of the Secretary dated
supsequentto 90 DAYVS from the date hereof, daclining to insure this Sec Instrumeny and the
note sacured thereby, shal! ba rieemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exarcised b2 Zander whaen the unavallabllity of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to tha Secretary.

10. Reinstatement. Borrower hat 84init to bo reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dua undar the Note or 1hls Security Instrument. This right applles even after
forectosure proceedings aro instituted. Tu re’nsiete the Security Instrument, Borrower shall tender In a lump sum ail
amounts required to bring Borrower's accouat current including, to the extent they are obligations of Borrower under
this Security Instrumernt, toroclasure costs and readanable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure praceeding. Upor rainstatement by Barrawar, this Security instrument and the
obligations that h secures shall remain In effect as i* L.ar.der had not required immediate payment in full. However,
Lender s not requirad to permit reinstatement i: (I} Lur der has accepted reinstatemant after the commencement of
toreciosure proceedings within two years immadiately prareulng the commencement of a current loreciosure
proceeding, (I) reinatatament will preciude foreclosura on ditisrent grounds in the future, or (lil) reinstatemeant will
adversely aifect the priority of the llen created by this Security instrument.

. 11. Borrower Not Released; Forhearance by Lender Nut s ‘Naiver. Exiension of the time ot payment or
modification of amontization of the sums secured by this Securit ¢ Irstrumant granted by Lender to any successor In .
interest of Borrower shail not operate to release the Habifity of the ©righa! Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings agalnst any st'coessor in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Security inalrument by reason of any demand
mude by tha original Borrower or Borrower's successors In Interest. Any forbe2rance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exerclse of any right or re medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S!grars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lunce: and Borrower, subject to the
provistons of Paragraph 9.b. Borrower's covenants and agreements shall be foinvanvigeveral. Any Borrowsr who w
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this sacurity Instrument only to (X
morgage, grant and convey that Borrower’s Interest in the Property undar the terms o this Security Instrument; (bYls (™
not personally obiigated to pay the sums secured by this Security Instrument; and (c) agrues that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regar to tha terms of this Security Q"‘
Instrument or the' Note without that Borrowar's consent. H

13. Notices. Any notice to Borrower provided for in this Security instrument shall be Flva:* vy wdllvering it or by
matiing It by tirst class mail unless applicable law requires use of another method. The notlce she'l bo cirected to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lencer-shall be given
by fﬁgt ctass mail to Lender’s address stated hereln or any address Lendar designates by notice to Borrower. Any notice:";

-

provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender whe(i g ven as .

provided In this paragraph. L . . e . e
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

wrlsdiction in which the Propery is located. In the event that any provision or clause of this Security instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note

which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the

Note are deciared to be severable. :

15. Borrower's Copy. Borrower shafl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's a?ams to collect the rents and revaenues and hareby directs each
renant of tha Property to pay the rents to Lender or Lender's agents. Howaever, prior to Lender's notice to Borrower of
Borrower's breach c:ly any covenant or agresmant in the Security instrument, Borrower shal collact and recelve all rants
and revenues of the Property as trustes for the benefit o Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignmert for additional security only. -

It Lender givea notice of breach to Borrower: (a) all rents received by Barrowar shall be held by Borrowaer as trustee
for banelit of Lender only, to be applied to the sums secured by the Security Instrumant; (b) Lender shall be entilled to
coliect and receive all of tha ranta of iha Property; and (c) sach tanant of the Property shall pay all rente due and unpald
10 Lender or Lender's agent on Lender's written demand 1o the tenant. e .

Sarrower has not execiuted any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. . e g

Lendar shall not be required to enter upon, taika controt of or maintaln the Property before or atter giving notice of
breach to Borrower, However, Lender or a judicially appointed recelver may do sc at any time there Is a breach. Any

cation of rents shall not cure or watve any default or invalidate any other right or remady ol Lender. This

appil
assignment of rents of tha Property shall terminate when the debt secured by the Security instrument is paid In full.
FHA [LLINDIB MORTOAGE FORM s
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FHA Case No.
13)1:7233774-734

CONDOMINIUM RIDER

10454185-1

TH!S CONDOMINIUM RIDER s made this Z6TH

day of

AUGUST , 1953, andd is Incorporated Into and shall be deemed to amend and suppiament

the Mortgage, Deed of Trus! or Security Desd ("Security Instrument”} of tha same date given by the undersigned

("Borrower”) to sacure Borrower's Nole 1o
5QURCE OKE MORTGAGE StHRYICES COKFORATION, A DELAWARE CDRPORATION

{"Lender') of tha same date and covering the Property described in the Securlty Instrument anct locatad at:
197-C MARY COURT, BARTLEFT.{IL 60103

[Propearty Aadreaal
The Property Audress includes a unit in, together with an undivided interest in the common elements of. a

condominlum g oject known as:
BARTLETT ZuEEN

IName of Condominium Project]
Condominlum Priars. 1 the owners association or other entity which acta for the Condominlum Project
“Ownara Assoclation®] tioids tile 1o propenty for the benetht ar use of ks membara or sharehoidars, the Propeny
also includes Borrawer's i7ierast in the ners Association and the uses, proceeds and benefite of Borrower's
interest.
CONDODMINIUM COVEN 4NTS. In addition to the covenants and agreements made in the Security
Instrumeni, Barrawer ang Lendar further covenant and agree as foliows:

A. Solong as the Ownars Assockzion maintaing, with a generally accepted Insurance carrier, & "master”
ar "blanket” policy insuring all oroperty subject 1o the condominium documents, including all
improvements rnow existing or raraatier erected on the Property, and such policy is satisfactory lo
Lender and provides insurance covurage In the amounts, for the pariods, and agalnst the hazards
Londer requires, Including fire and ohe’ Hazards Included within the term “extended coverage,” and
logs by flood, 1o the extent required by ©5c Secretary, then: () Lender walves the provision in
Paragraph 2 ot this Security Instrument lor th2.monthly payment to Lender of one-twellth of the yearly
premium instalfments for hazard Insurance on tha Progerty, and (il) Botrower's obligation under
Paragraph 4 ol this Security instrument to n.a!nt2in hazard Insurance coverage on the Property s
deemed satisfled ta the exient that the required cuverage Is provided by the nora Assoclation
policy. Borrowar shall give Lerkler prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the even®' ot a distribution of hazard inaurance proceeds in
lieu of restoration or repatr following a 10s8 10 the Propurty, whather to the condominium unit or to the
comimon elements, any procesds payable to Borrowerdar: hereby assigned and shall be pald to
Lender for applcatlon to the sums secured by this Secur’zy Instrument, with any excess paid to the
entity legally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of the Lamiron expenses or assessments and

charges imposed by the Owners Assoclation, as provided in the'canidominium documents.

C. It Borrower does not pay condominium dues and assessments whanJus, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becor2.acdditional debl of Borrower
securad by the Security tnstrument. Unless Borrower and Lender agret’ to ather terms of payment,
thesa amounts shall bear interest from the date of disbursement at the Notw vatae and shall be payable,

with Interest, upon notice from Lander o Borrower requesting paymen.
BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions coatal e in this
Condominium Rider. o3

Ay N ’ P \ .
(Sea) %M%WMJ‘L——'@%
! -Barrowet

-Borower .
R f e A B e

{Space Below This Line Resoerved for Acknowledgment]

FHA CONDOMINUIN RIDER
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