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THIS MORTGAGE ("Sceurity Instrument”) is given on JULY 16, 1943 N e m i
\ﬂ The morgagor b Kl M. Klisonder, _A,‘j_m e Lo o w%]&k%ﬁg, ]lMdﬁﬁ Iﬁﬁh T
| [ifinfthé-

g‘% given to Great Northern Mortgage, which Is organized and existing under the laws of 1 hose address {s

2850 West Golf Road, Svi(s 403, Rolling Meadows, 1L 60008 ("Lender®). Borrower owes Lender the principal sum oft One
Hundred Fourty Thousaa(2ive Hundred and n0/100---Dollars (U.S. $140,500.00). This debt is evideaeed by Borrower's
\8 note dated the same date as this-Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid
catlier, due sad payable on 01-Augs2000. “This Security Instrument secures 1o Lender: (a) the repayment of ihe debt evidenced by
the Note, wilh interest, and all renewals, extensions and modifications; (h) the payment of all other sums, with interest, advanced
~ junder paragraph 7 1o protect the seeuriy/oitihis Security Instrument; and (¢} the performance of Borrower's covennms and
“agreements under this Sceurity [nstrument and tieNate. For this purpose, Borrower duoes hereby morigage, grant and convey to

Lender the foltowing described property In Cook County, [linois:

LOT 80 IN BLOCK 28 IN CHARLES J. FORDS SUBDIVISION OF BLOCKS 27, 28, 37 AND
38, IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH: RANGE 14, EABT OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE GOUTHWESTY 1/4 DF THE NORTHEABT 174
THEREDOF AND THE SOUTHEAST 1/4 OF THE NDRTHWEBT 1/% THEREOF, AND THE EAST 1/2
OF THE BOUTHEAST 1/4 THEREQOF, IN COOR COUNTY, ILLINGYE.

141940 10310000

which hus the address of 1932 W Cornclia, Chicago, 11 60657 (*Property Address”);

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nationul use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.
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UNIFORM COVENANTS, MN @Fnlr_u IG bt us @@ PY

i, Payment of Principal und Interest; Prepayment and Late Churges.  Borrower ghall prompily pay when due the
princizat of apd interest on the debe evidenced by the Nale grd any piepayment and late charges due under the Note.

2. Fumds for ‘Faxcs and Insurance.  Subject to applicable liw or 1o a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are doe under the Note, until the Note s pind in full, a sum ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurince premiums, if any;
() yearly morigiage invurance premivs, i ony; and (1) any sums payable by Borrower 1 Lender, in accordance with the pravisions
of paragraph 8,10 lieu of the paytment of mortgage insurance premiums, These items are called "Escrow Tlems.” Lender may, al any
time, colleet and hold funds in an gmount not to exeeed the miximum amount a lender Tor @ federally related mortgage loan may
reguire for Borrower's escrow account utder the federal Real Estate Seitlement Procedures Act of 1974 as amended from time o
tinwe, 12 ULS.CL 4 2601 ¢t seq. ("RESPA"), unless another faw that applies 1o the Funds sets a lesser amount. |50, Lender may, al
any time, collect and bold Funds in an amount not to exeeed the fesser amount. Lender may estimate the amount ol funds due
on the basis of current dati and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Fundds shal) besekd i an institution whose deposits are insured by o federal agency, instrumentality, or entity {including
Lender it Lender is sucivan institution) ar in any Federal Home Loun Bank, Lender shall apply the funds to pay the Escrow Hems,
Lender miy not chirge Borvower for hadding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
[tems, unless Lender pays sacmwer interest on the Funds and applicable faw permits Lender 1o make such a charge. However,
Lender may require Borrower topay o one-time charge tor an independent real estate tax reporting service used hy Lender in
connection with this loan, unless appliveble law provides otherwise, Unless an agreement is made or applicable law requires inlerest
10 be paid, Lender shall nat e requireso pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that mterest shall be paidangthe funds. Lender shall give to Borrower, without charge, an annual gecounting of the
Funds, showing credils and dehits 1o the Furds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional secunity for all sums secured by this Seeurity Instrument.

[ 1he Funds held by Lender exceed the amounis permitied to he heldd by applicable law, Lender shall account to Borrower for the
excess Fumds i accordince with the requirements orazpiicable faw. [11he amount of the Funds held by Lender at any time Is not
sufticient to iy the eserow ttems when due, Lender mny s notity Borower iy writing, and, in such cose Bortower shall pay (0
Lender the mnound necessary W make up the deficieney. Borrower shail make up the deficiency in no more than twelve monthly

payments, it bendes's sole discretion.

Upan paysaentin Tult of all sums secured by this Seeunity Insieaemest, Leader shall prompuly refund o Borrower any funds held
by Lender. [f, under paragraph 21, Lender shall acquire or sellthe projescy, Lender, prioe o the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of sequisition or saieivs @ credit against the sums secured by this Security

[nstrument.
3 Appliculiun of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lender under

paragraphs | and 2 shalt be applied; tisst, 10 any prepayment charges due under<re Note; second, (0 amounts payible under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges-avcyader the Nuote,

4. Charpes; Licns.  Borrower shall poay all laxes, assessments, charges, finey” and impositions  atiributable 1o the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or grauad rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or it not paid in thwt manner, Borrower shai pay them on time direetly to
the person owed payment. Borrower shall promptly turnish (o Lender all notives of amaunts to ve zaia under this paragraph. 1f xS
Borrawer mikes these payments direetly, Borrower shall promptly furnish to Lerder receipts evidenciig ins payments, o o}

Borrower shalt promptly discharge any licn which has priority over this Sccurity Enstrument unless Borrower: (u) b2
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuniests in good faith the g
lien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion cperate 1o prevent the L9
enforcement of the lien; or (¢) seenres from the holder of the tien an agreement satisfactory 10 Lender subordinating the lien to this &
Security Instrument. 11 Lender determines that any part of the Property is subject to o lien which may atiain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the lien or take one or more of
the actlons set forth above within H days of the giving of notice.

S. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erected on the
propurty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods
or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insuranee casrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. [ Borrower fails to maintain coverige deseribed ubove, Lender may al Lender’s option, obtain coverage to
pratect Lender's rights in the Property in accordance with paragraph 7.
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withuut Lender's prior writien UN @Eﬂﬁ IG I ALN @L@RM in full of all sums sccurcd by this

Secuttty insteument. However, this option shiall ot be excereised by Lender I exercise is prohibited hy fe dChll faw us of the dute of
thv Security Tnsirumen,

i Lender exerases ths option. Lender shall give Borrower notiee o gecelerntion. The notice shall provide a
periud of not less than 30 days from the die the notice i delivered or matled within which Borrower must pay all sums
secared By this Security Instrument. 10 Borrower lails o piy these sums prior 1o the expirulion of this period,
Lender may invake any remedies permitted by thes Scearity Instrunmient without further notice or demind on Borrower.

18. Borrower's Right 1o Relnsiate. Borrower mects certain condittons, Barrower  shall bave e right 10 have
entorcement of thiy Secarty Tnstriment discontinued a1 any time prior to the cartier of: (a) 5 days (or such other period as
ipplicable law may specily Tor ecinstatement) before sale ol the Property purswant 1o any power of sale contained In this Sccurity
Instrument; or (hy entry of i judgment enforeing this Securty Instrument. Those conditions are that Borrower: (u) pays Lender sl
sums which then would be due vider s Seewrty Instirument and the Note as i no acecieration oceursed; (b) cures any defuult of
any sther covenants or agreements; (¢ pays wll expenses incurred in enforcing this Security Instrument including but nob limited w,
reasonable attorneys’ fees, and {(d) takes such action as Lender may reasonubly requice o assure that the lien ol this Security
Enstrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchinged. Kpon reinstatement by Borrower, this Securily Instrument and the obligimtions secured hereby shall remain
fally ctfective as it o acceteration had vecurred. However, this right to reinstate shall notapply in the case of accelerntion under
jaragraph 17,

19, Sale of Note; Changy of Loan Scervicer. The Note ar a partiad interest in the Note (together with this Security Enstrument)
May be sold one or more times withoul prior notice 16 Borrower. A sie may result in s change in the entity (known us the *Loan
Serviver”) that collects monthly payaiests due under the Note and this Security lnstrument, There also may be one or more changes
ol the Loan Servicer unrelated toscsal e the Noteo Hthere is acchange of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrapin L above and applicable law. The notice will state the name and address of e new
Lo Servicer and the address to which paymonts should be made. The notice will also contain any other information required hy
applicable Jaw.

2}, Hazardous Substances.  Burrower shait so! cause or permit the prresence, use, disposal, storage, of releise of any
Hazardous Substances onear e the Property. Borrowersnallnot da, or allow anyone else to do, anything affecting the Property that
s o violation ol any Enviconmental Liaw. The precempg-two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Havard Substunces that are gencrally recognized to be appropriute to normal residential uses and o
maintenanee of the Property.

Borrawer shadl promptly give Lender writien notice of anydavestigation, cliim, demand, lawsait or other actjon by any
governmental or regulitory agency of private party involving the Propiety and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. I Borrower Jearus, o is anlifizd oy any governmentul or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Praperly is necessary, Borrower shall promptly take ail
necessary remediad actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those subslancc Aatefined as toxic or hazardous substances by
Enviropmenta) Law and 1he following substances: pasoline, kerosene, other flammuble e toxic petroleum products, woxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and radionctive materials.  As used in this
paragraph 20. "Environmental Law” means federal faws and laws ol the jurisdiciion where (e Property is located that relate to
heatth, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenint and agree as follows:

21, Acceleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breuch
of any covenant or agreement in this Sceurity Instrument (but not prior to acceieration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the defaunit; (b) the aciion required to cure
the defauit; (¢) a date, aof less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defsult on or before the date specificd in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property, ‘The notice shail further inform Borrower of 1he right 10 reinstate afier after aceeleration and the right (o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o acceleration and
foreclosure. I the default is not cured on or before the date specificd in the notice, Leader at fts option may
require immediate payment in full of all sums sceured by this Sccurity Instirument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding.  Lender shall be entitled to collect all cxpenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, reagonable attorneys® fees and
costs of title evidence.

22. Release.  Upon payment ol all sums secured by this Sccurity  Instrument, Lender shall release this Security

[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al) right of hamesicad exemption in the Property,
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9. Ipspection. I.cmluLnrJi!N@1F F"I @’lAIﬂ”“‘@‘@’RM‘“’"" of the Property,  Lender

aliall give Boreower gotice an the e oi o puor wean specton specitying rensonable enome Tor the nspection.

16, Condemnation.  The proceeds of any award o clim for domagdes, direct or conseguentind, i connection with any
cemdemnation o other aking of any sl ol the Property, or for conveyance in liew of condemnation, are hereby
assigaed and shall be pad 1o Lender,

[r theevemt of o totai taking of tie Property, the proceeds shall be applied 1 the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower.  In the event of o partial 1aking of the
Property in which the fair market viatue of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Seeurity fnstrument immediately before the taking, unless Borrower and Lender otherwine agree in writing, the
sums secured by this Secunty fnstcument shall be reduced by the amount of the proceeds mudtiplicd by the iollowing Traction: (4)
the total amount ol the sums secured immediately betore the taking, divided by (h) the Tair market vilue of the Propenty
immediatety belore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the
fuir markel vilue of the Property immediately hefore the taking is less than the amount of the sums seeured immediately before the
taking, unless Borrower and Lender otherwise agree in writing o unless applicable liw provides, the proceeds shill be applied 1o the
sums secared by Hos Secounty Tnstrument whether or notihe sums are then due,

[§1he Propety s abiadoncd by Borrower, or il after notice by Lender 1o Borrower that the condemnon ofters to pake an award of
settle o clim tor damiges, Borrower Fails o respond to Lender within 30 days aftes the date the notice Iy given.  Lender is
sutherized to eollectand’arply the proceeds, at jts option, cither to restoration or repair of the Property or to the sums sccured by
this Security nstrement, whadiei or not then due.

Unless Eender and Borrowcer Sie rwise agree in writing, any application of proceeds to principal sholl not extend or postpone the
due date of the monathly payments ticszed toin paragraphs Fand 2 or change the amount of such pyyments.

(1. Borrower Nuot Released; Forbessance Ry Lendor Not a Walver,  Extemsion  of  the  ime tor - payment o
maditication of amartization of the sums scaured by this Security Instrument granted by Lender to any successor i interest ol
Borsower shall not operite to release the hidalicy of the uriginal Borrower or Borrower’s suceessors in interest. Lender shall not be
ceuired Lo commence proceedings against any shecessor inoanterest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sceured by this Security Iestrament by reason of sny demand made by the original Borrower or Borrower's
suceessors ininterest. Any forbearance by Lender ineneccising any right or remedy shall not be wwaiver of or preclude the exercise

obany right or remedy,
12. Succeasors und Assigns Bound; Joint and Several Listility; Co-signers. ‘Phe  covenums  and  agreements of  this
Seeurity Instrument shalb bind and benetit the suceessurs and assigns of Lender and Borrower, subject to the provisions of paragraph

17, Borrower's covenants and agreements shall be joint and several Aay Borroewer who co-sigas this Sceurity Instrument but does
nat exeeule the note: () iy co-signing this Sceurity lnstrument only ccnertgage, grant and convey that Borrower’s intereso in the
Property under the terms of this Sceurity nstrument; (b) is not persopatly obligated to pay the sums secured by this Security
[nstrument; and (o) agrees that Lender and any other Borrower may agree w/esiend, modify, forbear or make any sccommodations
with regard o the lerms of this Seeurity Instrument or the Note without tirt Borrowcs's conaeat,

13. Loan Charges.  [f the loan secured by tlis Sceurity Jnstrument isspliject to i law which sels masimum Joan
chirges, and that Taw s tinally mterpreted so that the interest or other ioan charges doizeted or (o be coltected in cunnection with
the doan exceed the permitted limits, then: (@) any such loan charge shall be reduced by theZamount necessary 1o reduce the charge
to the permitsed limit and (hy any sums already collected from Boarrower which exceeded pormitted limits will be refunded o
Burrower. Lenter may choose to make this retfund by redocing the principal owed under the Newe orhy making a direct puyment tog)
Borrower. 11 a relund reduees preapal, the reduction wilk be treated ns o partial prepayment witheat 0.y prepayment charge under @
the Nede, %ﬁ
14. Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by deltvering it or ¢a
hy maiting it by tirst class mail unless applicable law reguires use of another method. The aotice shall be gifceded 1o the Property Ve
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o *
Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice provided for in this
Securily [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scverability,  ‘This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. [ the event thit uny provision or classe of this Sceurity Instrument or the Note
conflivts with applicable Law, such conflict will not affeer other provisions of this Scearity [nstrument or the Note which can be given
effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are deciared to be
severahle,

16. Borrower's  Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Peoperty or a Bencficial [nterest in Bagrower. If all or any part of the Property or iy
interest in it is sold or transferred (or ifa beneticial interest in Borrower is sold or transfersed and Borrower is not a natural person)
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All dnsurance  polivies .'nlquJllN.s@lFtFxl-@ml Ahﬂ&'@l@lle Cu stamdird - mortgope clause,

Lender shabl have the right to ol the policies and renewals, T Lender reguires, Borrower shall promptly give (o Lender all receipts
of pusd premiums and resewal notices, In the event of foss, Borrowet shali give prompt notice o the insuranee carrier and Lender.
Lender may mike proot of foss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in o writing, insurance  proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. if the
restoration or repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 16 Borrower abindons the
Praperty, of daes hoi answer within 30 days o notice from Lender that the insurance casrier has offered to seitle a clalm, then
Lender may collect the insurance proceeds. Lender iy use the proceeds to repair or restore the Property or (o pay sums secured
by this Sceurdy [nstrument, whether or not then due. The 30-day period will hegin when the aotice is given.

Unless Lender and Borrower otherwise agree ino writing, any application of procecds (o principal shall not exiend
or postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or chaage the amount of the payments. {1
under paragraph 21 the Property is acquired by Lender, Borsower's right 1o any insurance policies and proceeds resulting from
damage t the Property prior to the acquisition shall pass 1 Lender te the extent of the sums secured by (his Seeurity Instrunien
immediately prior w tha aequisition.

6. Occupancy, Prescrration, Maintenance and Proteetion of the Property; Borrower’s Loan Application; Leascholds.
Borrower shill oceupy, estenlish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
sceurity Instrument and shatlZoptinue 10 veeupy the Property as Borrower’s principal residence {or at least one year after the date
of occupancy, unless Lender ofizivise agrees in writing, which consent shall not be unreasonable withheld, or unless extenuating
circumstanees exist which are beyedad Zorrower’s control. Horrower shall not destroy, damige or impalr the Property, allow the
Property W deteriorite, of contmit wastsa the Property. Borrower shall be in default if uny forteiture action or proceeding, whether
eivil of erominal, 1s bepun thit i Lendes's gond_Laith judgment could result in forfeiture of the property o olherwise materinlly
i the lien created by this Scerity Insinnient or Lender's seeurity interest. Borrower shall also be in default it Borrower,
during the loan application pracess, gave matesizily tse ot inaccurate information or statemenis to Lender (or failed to provide
Lender with any information) in connection with e inin evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as wpiicipa) residence. 11 this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the ease, [T Borrawst-acquires fee title 1o the property, the leaschold and the fee titke shall
not merge unless Lender agree 1o the merger in writing.

7. Pratcction of Lender’s Rights in the Property, 11 Horrower fails to perform the covenants and agreements contained in
this Security {nstrument; or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o
procecding in bankruptey, probate, for condemnation or forfeiture ot te’eaforee laws or regulations), then Lender may do and puy
for whatever iy recessary 1o protect the vatue of the Property and Lendes s¢dghts i the Property. Lender's actions may include
pitying any sums sceurcd by a lien which has priority over this Sceurity fnstierieat, appearing In court, paying reasonable attorneys’
fees and entering on the Properly to make repairs. Although Lender may take aerionunder this paragraph 7, Lender does not huve
ta doso.

Aty amounts disbupsed by Lender under this paragraph 7 shadl become additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payinest. these amounts shall bear inteiest
from the date of disbursement ut the Note rate and shall be payabie, with interest, wpor-aotice from Lender (¢ Borrower
requesting payment.

8. Mortgage Insutance. If Lender required mongage insurance as a condition of making the kuan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the insuranee in effect. 11, foc £ay reason, the mortgage &5
insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms régaired to ublain coverage o
substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent toibe cost 1o Borrower of
the mortgage insuranvce previously in effect, from an alternate morigage insurer approved by Lender. 11 sunstantially equivalent g
morigage insurance coverage is not availuble, Borrower shall pay 10 Lender cach month a sum equal 1o one-twellth of the yeurly D
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender wilk »
aeeept, use and rebadn these payments as i foss reserve in licu of mortgage insurance.  Loss reserve payments may no longer be
required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required 10 maintain
mortgage insuranc: in elfect, or 1o provide adoss teserve, until 1he requirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable Law,
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24, Ridors 10 this SccumyUtNtmlsztl@rlA&L mGva Jorrower and  recorded  together

with this Securily Instiument, the vovemts tad agreements of cach such sider shall be fcorporsied into wnd shill wmead wnd
sapplemunt e covenanits nnd agreements ol this Security Instrament ax il the rlder(s) were part of this Securlty Instrwment

(Appliable nders fisted befow)

Halfoun [Gder

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants  contalned in this - Security

instroment and i any riderts) cxecuted by Bartower wad recorded with i

~ .
KM&L@'ithﬂ (Seal)

Kim M, Kilinder Borrower

" space belov thistine for scknowledgement

]
X
»
LS
o
tn
w0
b

STATE OF ILLINOIS

COUNTY OF CQOK
[, rthe under anLd. g Notary Public in and for sald county and state, do hereby centify that Kim M. Kilander,

Y m? Ly 7y , pursonaily appeared before me and is {are) known or sroved to me to be the person(s)
who, being jpformed of the comtents of the foregoing instrument, have exceuted same, and ackn awletged said instrument to be

his/her free and voluntary act ard decd and that he/she signed sald instrument for the uses ind purpu.ct werein set {orth,

/

Witaess my hand and official seal this '6TH day of JULY, W3, '
™~
My Commission Expiresd ™~ nasesnannn, - (:
Y P oFFIS AL E-'I\L_ \ ([ LA ( .
FLEAH F, "1[-WAHT ‘, SEAL)
KOTARY PUBLIC, STATE OF umo;v Nnmry Public

MY COMMISSIGN £xpire g HH!QE
V\AM\AWV‘WVWWWA

Ihis instrurent was prepared by: Robert J. Schiereth, 2850 W, Golf Rd,, Suite 403, Rolling Meadows, [L 60K
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- UNOATlodiseiOPY s

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is nuede this July 16, 1993, and is incorporated into and shall be deemed 1o amend and supplement the
Martgage, Decd of Trust ar Deed to Secure Debt (the "Security [Instrument®) of the same dale given by the undersigned (the
*Borrower?) 10 seeure the Borrower's Note 10 (reat Northern Mortgage (Hhe "Lender') of the same date and covering the
property described i the Secarity {nstrament and Jocaled at; 1932 W Cornelia, Chicago, 1060657 (Property Address).

The interesi rate sted on the Nute is called the "Note Rate”. The date of the Note is called the "Note Dide.” [ undersiand the
Lender miay tratister the Note, Security nstrument and this Rider. The Lender or anyone who tikes the Note, the Securlty
tnsteument and this Rider by teanster and who is entitled to receive piyments under the Note is called the *Note Holder

ADDITIONAL COVENANTS. In addition 1 the covenants and agreements in the Securdty Instrumenl, Boreower and Lender
further covenant and agree as [ollows (despite anything tw the contrary contained in the Sceurity [nstrument or the Natey:

1. CONDITIONAL MODIELCATION AND EXTENSION OF LOAN TERMS

AL the maturily diate ol the Note and Seewrity Insiroment {the "Note Matwrlty Daie”), I will be able to extend the Nowe
Matunity Dite to O8A512023 , (the "Exiended Matunly “iliL‘"{ and modify the Note Rate to e "Medilied Note Rate” detenmined
it iccardanee with Sceton Vhelow it all the conditions provided in Sections 2 and S below are met (the "Conditont Moditication
and Exiension Opuop®s. 8 those conditions are net mel, [ understand that the Neone Holder is under no obligation o refinance the
Note or to midhiy the Notz, reset the Nate Rate or extend the Note Maturity Date, and that [ will have to repay the Note from my

oWt resentreey or Jind a 1enics willing 10 lend me the money 1o repay the Nole.

2. CONDITIONS TO OF"ION
1 wanl to exercise the Constional Modilication and Extension. Option, certain conditions must be met as ol the Note

Maturity Date. These conditions=<ar<£1) must still be ihe owner and ocenpant of the property subject to the Security fnstrument
(the *Property™); (2) 1 must b curredt/in my monthly payments and cannot have heen more than 30 days fate on any of the 12
scheduled monihly payments immediztcly preceding the Note Mawurnity Date; (3) there are no lens, delects, or encumbrances
against the Properly, ur other agvense mzaders nf‘[cc'uu‘: tile to the Property (except for tuxes and specinl assessments not yed
payable) arising after the Sevursty Instrumes svas recorded: (4) the Modificd Note Rate cannot he more than S percentuge points
ghuve the Noie Rate; and (3) | must make o writteavequest to the Note Holder as provided in Section 5 below,

3, CALCULATING THEMODIFIEDNOTE RATH

The Mardified Nute Rate will be o fixed rate of inteecstesal Lo e Federal Home Loan Mortgage Corporation’s reguired net yield
foar 300-yusigr fixed! rate mpryapes sibject to i Obl-diy nmkulrzér'q ll(.‘li\'cl’(l'Ilm!llilllll'.lll. plus one-hall of one pereentuge puint (0.5%),
rognded 1o the nearest one -cighth ol one perventage point g 25'% ) (the *Modiied Note Rate”), The required net yick) shill be the
apphcable act yield i ettect on tie date and time of day tha ihe Note Holder recelves notice ol my clection o exerclse the
Conditionat Modificition and Extension Option. 1 this reguired_net yield is sol uvailable, the Note Holder will dewermine the

Muodificd Note Rate by using comparable informition.

4. CALCULATING THE REW PAYMENT AMOUNT
Provided the: Moditicd Note Rate as caleulated in Section 3 above is pot gresier than § pereemtage paints above the Note Rate and all
other conditions required in Section 2 above ase satisfied, ihe Note Ivlurdur will determine the amount of the monthly payment that
wil) be sulficient 1 repay in Tull () the unpaid principal, plus (b} acerued batgapaid interest, plus () all sther sums §will owe under
the Note and Seeurity Instrument on the Note Maturity Date (assuming iy monthly suyrsems then are current, i required under Section
2above), over the remadrting extended rerm ) the Modificd Note Rate inegual montaly payments. The resuitol this catculstion will be the
pew amount of my new principad and interest payment every month untif the Note 800ty paid. . ,
5. EXBERCISING THi: CONDITIONAL MODIFICATION AND EXTENSIONO7 [ION 23630004
The Nute Holder will notify me at least 60 calendar days in advanee of the Note Matudiy Dale and advise me of the principal,
acerued but unpaid interest, and all other sums T am expected t owe on the Note Maturity Date, The Note Holder abso will advise
me that | may exercise the Conditional Modification and Extension Optean if the conditions 1-Section 2 above are met. The Note
Folder will provide my payment recoid information, together with the name, title and address of Che person represeating the Nowe
Holder that | must nanly in order 1o exervise the Corditional Madification and Extension Optisi 4! meet the conditions of
Sectim 2 above, | mu?' exereise the Conditionad Moditication and Extension Optien by notifying the Nore Holder na carlier thian 60
calendar days and no Gaer tin 45 calendir diys !Imur 10 the Note Maturity Date, The Note Holder will calcutite the fixed Modificd
Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in eftect on the date
and time of day notification o received hi,' the Note Holder and as calealated in Seetion 3 above, 1 will then huve 30 calendar days 1o
muvidc the Note Holder with aceeptable proof of my required ownership, occupancy and property lic status, Before the Now
aturity Date the Note Holder wild sdvise e of the new interest rate (the Modificd Note Rate), new monthly paymeat amoun) and
a date, Gme and place at which | must appear 1o sign any documents cequired to complele the reguired Note Rate modification and
Nute Maturity Dite extension. { ondersiand the Note Solder will chirge me o $250 processing fee and the costs assoctated with the
exerciie of the Conditional Moditication and Extension Ophion, including hut not limited 1o the cost of updating the e insuriance

policy.
BY SIGNING BELOW, Burrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

/ 0 [T (3
J{" Lk }{;{ . /ﬁt’(}v > /(——--- {Scal)
Kim M. Kilander, Borrower

{Sign Original Only/

Pago 1 0!
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