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THIS MORTGAGE ("Security [nsaument”) is given on .'Aun'us't 1‘9‘, 1983 ; ' ‘”. il. The inongdgot'is ‘

C GENE CUSHING & WATHY. L, CUSHING, KNONN AS HUSBAND AND WIFE .. ..

o . | pdieg Porr kel M . . "M‘ . ‘ vy tits

("Borrower"). This Security [nstrument is given o CHAYTER. MORTGAGE COMPANY , _ ? L .’,‘ i'”
poo S | I SR R A R vridt

UTRE o D e 3;‘&:’:’be o
o ' ‘ : RO B R A HE A A Co P "

which is arganized and cxisting under the laws of THE STATE OF iliiw0I1s Lo -, and whose
address is 2500 W. HIGGINS ROAD, #415 AR 7 o o
: HOFFMAN ESTATES, IL 80189 . ("lei”). Bomrowes owes Lender the principal sum of
One Hundred Twenty Thousand and No/100 =meme=csssscsamniasimnsnannnnauneraasmmnmenes
: : e _ . Dolls (US. § .. 120,000.00 ).
“This debt i ovidenced by Borrower's note dated the same dato ny this Security Instruniers ©'Note”), which provides for monthly
payinents, with the full debt, if not paid carlier, due and payable on Septemhar 1, 2013 . This Security
Instrument secures W Lender: (&) the repayment of the debt evidenced by the Note, wilh intesest, and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under panigraph.7 to protect the security of
this Security Instrumeat; and {c) the perfornance of Borrower's covenants and agreements under this Security Instrument and the

Noig, For this purpose, Borrower does herehy mongage, grant and convey (o Lender the following dese:iboal property jocated in
GO0K : ‘ : - County, Hlinois:

07-18-413-049 o S

e

v g -
P,

Lt 1659 in Strathmors Schaumburg Unit 19, being a subdivis ‘ -
of the Southeast 1/4 of Section 18, Township 419North, Rat;g:OTo?sz::t ' i
of the Third Principal Meridian, according to the plat thsraof o
regintered in the Office of the Registrar of Titles of Cook County,
: %ﬁf:ﬁ:, on July 15, 1976, as document Mo. 2831388, in Cook County,

o [ St T

which has theaddressof 620 LINSEY AVENUE . .. SCHAUNBURG .. .  (SuseCivl
linois 80184 ("Propenty Address’); . . .. B RS N
. IZip Code] . . x oo Form 3014 #/90
ILLINGIS « Single Family - Fannle Mas/Freddie Mao UNIFORM INBTRUMENT ... . . . Pagetate .. . Amanged 801,
m,gm"_, (9108) YMP MORTGAGE FORMB - {319)292-0100 - (§00}6R1.7201 - . . . :Dfi ok - J Q
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& Husard or Property lisurance,  Borrower shull keep the improvemonts now existing or horealter erected on the Proporty
insnred against lows by tire, huzards included within the wem “extended covernge” and any other hazards, including floods or
fooding, Tor which Lender requires insurance. This insurance shall be maintained in tho amounts and for the periods that Lender
requises. The insurance vasricr providing the insurance shal) be chosen by Borrower subject 10 Lender's approval which shall not
he unreasonably withhekl, (f Borrower fails 0 mainain coverage described above, Lender may, at. Lmder 1 option, obtain
coverage i protect Lendee's rights in the Propesty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Londer and shall include a standard muﬂcaw claso, Londer shall
have Wi right W hold the policies and renewals, 1f Lender requires, Borrower shall prompuly give w Lender all receipts of paid
promiums and renewal notices. 1o the event of luss, Borrower shall give prompi notice Lo the insurance carricr and Lender. Lender
may muke peool of loss if not made prompily by Borrower.

Undoss Lender and Borrowee otherwise ugeee in writing, insurance p:ocecds shall bo spphcd 0 rcswrauon of mpmr of the
Propesty dumaged, if the resioration or repair i cconomically feasiblo and Lender's security is not lessengd. If the restogation or
repair is oy economically feasible or Lender's secutity woukd be leasencd, Ui insurance proceeds shall be applied w the sums
scoured by this Secunty Instrument, whether or not then dug, with any cxcess paid W Borrower, If Borrower abandons the
Proporty, or docs nwd answer within 30 doys a notice from Lender that the insumnce carrier bas offered to setue o claim, then
Lendor may collect 1he »sarance proceeds, Lender inay usc the proceedds W ropair o restore the Property or Wb puy sums secured
by this Security Instrumeq, vhether or not then due. The 30-day period will begin whea the nolice is given.

Uniess Lender and Borrawer olbierwise agree in wriling, any application of proceeds w principal shalt not exiead or pnslponc
the due date of e monthiy payeicats refeered o in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Proputy is acquired by Léndas, Borrowee's right w any insuraace policics and proceeds resulting from damage o the
Property prior W the scquisition shall 2ass W Lendes W the calent of the sums sccured by this Security Instrument iminodiately
prioe L e ucquisition.

6. Oceupancy, Preservation, Muintenavie und Protection of ihe Property; Hurrower’ s Loan Applkstlum Leaacholds,
Borrower shal) nccupy, establish, and use the Prapeny as Borrower's principal residence within siaty days afier the execution of
this Security Instrument and shall continue o uceupy s Property as Borrower's principal sesidence for at least one year aficr the

daw of occupwicy, unkess Leader otherwise agrees ir wriling, which consenl shall not be unreasonably withhokl, or unless

exlenualing circummswnces exial which are beyond Borrowe: 2-control. Rurrower shall not destsoy, damage or impair the Property,
aliaw the Property W deteriorite, or commit wase on e Prady. Borrower shall be in defauly if any forleiure action ar
procoedivg, whether civil or criminal, is begun that in Lender's vood faith judgment could result in forfeiture of the Propesty or
otherwise materially impiue the licn created by this Sequrity Instrimsot ot Lender's sccurity interest, Borrower may cure such a
defuult and reinstate, a5 provided in pasagruph 18, by causing the actior or proceeding to be dismissed with a ruling . that, in
Lender's good Tith determination, preciudes forfeiture of the Borrower's iueest in the Property or ether malerial impaipment of
the ligs croaied by this Security Instrument or Lender's sccurity interest, Borewer shall also be in default if Borrower, dyring thc
loun application process, gave nustcrially Talse or inaccunie information or statemeats 1o Leades (or failed 1 pravide Lender with
any material information) in connection with the loan ovideaced by the Note, incliding, but not limited w, rcpmcnwnons
conceming Bomower's occupanicy of the Property as a principal residence. IF this Secu sy Instrument 13 on a leasehold, Borrower
shall comply with all the provisions af tho lease, If Burrower acquires fee title to the Pmpcn". the leaschold and the fee ttle shall
not merge unlass Lender agrees W the merger in writing,

7, Proteclion of Leader’s Rights in the Property. If Borrower fails o pe:form lhc covea ;u and agrwnenu contained in
this Security lnstrument, or Wiere 1 a lega) procecding thal may significanily alfect Lender's righis in the Property (such a8 a
proceeding in bankrupicy, probats, for condomnation or furfeitre or 1 enforce laws or regulations), tep wrailer may do and pay
for whateves i nocessury Lo protect the value of the Propesty and Lader's rights in the Property. Lendar’s sctiong may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cowsl, raying reasonabic
allomeys’ Sees and eniering on the Property to make ropairs. Although Lendor may take action under this pacgraph 7, Lender
does nut have W do so.

Any amounty disbursed by Lender undee thw paragraph 7 mmu bccomc addiunnal dcbt o[ Borrowc: secnred by his Su.unly
Instrument. Unless Borrowers and Lender agree 1o other erma of payment, theso amounts shall bear intorest from the dale of
disbursoment ai the Note rate and shall be payable, with interest, ypon notice {rom Lender (o Bomrowor requosting payment,

. 8. Mortgage Insurance. [f Lender required mongage insurance as o condition of making the loan secured by this. Security
Instrument, Borrower shall pay the premiums required W maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent o the morigage insurance previously in effect, at a cost substanually equivalent to the
cost o Borrower of the morgage insurance previously in effect, from an allernale monigage insurer approved by Lender. if
substantially equivalenl morigago insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal w
onc-lwelfth of the yearly mortguge insurance premium being paid by Borrower when the insurpnice coverage lapsed or ceased (o
bc in effect. Lender will accept, use and retain these pnymams 8l i l.oss roserve in lieu of mongagc insyrance, Loss reserve
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(2 16, Borrawer’s Copy.  Borrower shall be given one conformod copy of the Noie and of this Security Instrumont.

17, Trunsfer of the Property or a Beneficlul Interest in Bogrower, . [f all or any part of the Property or any inwrest in il is
sold or transferred (or il o beneliciad interest In Borrower iy sokl or transferved und Barrower is not a natural person) without
Lender's prior writicn consent, Lender may, at ity option, require immediate payment in (ull of all sums secured ge'this Socurity
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dote of this
Security [nstrument. . .

- If Leader cxcreises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of not less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [T Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied

by thiy Security Instrument without further notice or demand on Borrower,
18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcemen: of this Security Instument discontinued s any time prior (0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contained in this Segurit
Instrument; or (b) entry ol a judgment enforcing this Security Insgrument. g‘haw conditians are that Borrower: (a) pays Lendes a}r
sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; {(b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (U} takes such action ay Lendor may reasonably require 1o assure that the len of this
Scearity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Securily
Instrument shall conunee unchanged. Upon reinsttement by Borrower, this Security Instrument and the obligatons secured
hereby shall remain fullvelfective as if no accoleration hwd vecurred, However, this rl'gzl to reinstate shall not upply in the caso of
acceleration under paragriph 17, |

19. Saule of Note; Chanve of Loan Servicer,  The Nole or a partial interest in the Note (together with this Sccurity
Instruinent) may be sold onc wraaore Limes without prior notice to Borrower, A sale may result in a change i the entity (known
as the "Loan Servieer”) that collesteamonthly ruymcnw due under the Note and this Security Instrument. e also may be one or
more changes of the Loan Servicer qnrelaled o a sale of the Note, If there is o change of the Loun Servicer, Borrower will be
given writien notice of the change in-eccordance with paragmph 14 above and ngglka lo law. The notice will sate the name and
address of the new Loan Servicer amd the aiddress 0 which payments should be made. The notice will also contain any other

information reguired by applicable law. -

20. Huzardous Substances. Borrower shall ‘na: causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borcower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The prec.ding two seatgnces shal! not apply o the presence, use, or siomge on the
Property of small quantities of Hazardous Substances that arz generally recognized to be approprriale o normal residential uses

wnd t maintenance of the Property. ' . .
Borrower shall promptly give Lender wrillen notice of an;-iavestigation, claim, demand, lawsuit or othor action by any

governmental or regulatory agency or privaie party involving L Pioperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual krnowledge. If Borrower leams, or g.a0ifiedd by any governmental or regulatory authority; that an
removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take alt

neeessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substices defined as toxic or hazardous substances by

Eavironmental Law and the folowing subslances: gasoline, kerosenc, ovr-{lammable or lxic petroleum produicts, toxic
pesticides and herbicides, volatile solvenis, matcrials conlaining ashestos or tormatauhyde, and radioactivo matenals, As used in
this pazugraph 20, "Enviromments) Law” means Jedernl laws ang laws of the jurisdictior-where the Property is incated that relate

wy health, safoty or environmentul protection,
LA PR

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foows: ‘
_ « 21, Acceleration; Remedies. Lender shull give notice to Borrower prior to accelerativn f n'owing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior (0 acceleration upsi:r paragraph 17 unless
applicable iaw provides otherwise), The notice shull apecify: (w) the defawdl; (b) tha action requiced io cure the default; ()
i dute, 8ot leas than 30 days from the date the nothce is given to Rorvower, by which the default 24123 de cured; and (d)
thut failure to cure the defuult on or before the dute apecified in the notice may result o acceleration ¢7 the sums secured
by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property, The notice sha'i irther inform
Horrower of the right tu reinstale after acceleration and the right to assert in the foreclosure proceeding the non-exiatence
of 4 defauls or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dale specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security lnstrument without further demsnd and may foreclose this Security Instrument by judiclal proceeding. Lender
shail be entitied ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees und costs of title evidence. :
22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge w0 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives al right of homestead exemption in the Property.
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