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FHA Case No.
MORTGAGE 131:7268268 703

Stale of Tilinois

THIS MORTOAGE (“Security Instrument”} is made on AUGUST 25, 1993, The Morigsgor is ALFONSO CHAVEZ and
ANGELICA CHAVEZ, IS WIFE ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized mnd oxistisg under the laws of THE STATE OF RUODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUXFE, WISCONSIN §3224 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED TWO
THOUSAND SEVEN PONDRED FIFTY-EIGHT AND 00/100ths Dollars (U.5,$102,758.00). This debt is evidenced by Borrower's
note duted the same dals as this Securily Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable”ci SEPTEMBER 1, 2008. This Security Instrument secures to Londer: (a) the repayment of the debt
evidenced by the Note, ‘it interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interust, advanced under paragiuph 6 to protect the security of this Security [nstrument; and (c) the performence of Borrower’s
covenents and ugreoments unded iz Security Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following descsibed property located in COOK County, [linois:
THE SOUTII 7 FEET OF LOT 17, ALL OV LT 8 AND THE NORTH 2 FEET OF LOT i9
IN BLOCK 2 IN WALLECK'S SUBDIVISICN GF THE EAST 1/4 OF THE NORTHWEST 1/4
OF THE NORTHWEST /4 OF SECITON 20, TOXVNSHIP 38 NORTIH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOL COGUNTY, 1LLINOIS,

P.LLN. 16-20-110-030

+ T31UL TRAN 1944 09/0G3/93 1311900
. &??9 = WH—FR-L£P57 1
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which has the address of 1334 SOUTH LOMBARD, BERWYN -~
llinoiy 60402 [Zip Codel {"Property Address®); { ),.
TOGETHER WITH all the improvements now or hereafier erected on the property, andt i easements, righls, sppurtenances,
rents, royaliies, minorsl, oil und gas rights and profits, water rights and stock and all fixtuies aow or hereaftor a part of the
property. Al reptacoments and additions shall also bo covered hy this Security lnstrument.  All of Yae foregoing is referred o in

this Securitly Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cslalo herchy conveyed and has thie rijtht to morgago, grant
and convey the Property and that the Property is unencumbered, except for encumbrences of record. Bomuwor warranis and will
detend generally the title to the Property against all cluims and demands, subject to any encumbrances of recovd.

1. Payment of Principul, Interest and Lute Charge. Borrower shail pay when due the principal of, nd interest on, the debt
evidencad by the Note und late charges dus under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowoer shall include in each monthly payment, together
with the principul and interest ag sot forth in the Note and any lute charges, an instaliment of any (») taxes and specisl assossments
levied or to be lovied against the Property, (b) leasehold payments or ground reats on the Property, and (c) premiums for insurance

required by paragraph 4.

Each monthly instatlment for items (x), (b), and (¢) shall squal one-twelfth of the annual amounts, as reasonsbly estimated by
Lender, plus an amount sufficient to nuintaia an additional balunce of not moro than one-sixth of the estimated amounts. The fuli
annual amount for each item shall be accumulated hy Lender within a period ending one month bofors an item would become
dolinquent. Lender shall hold the amounts collected in tnest 1o pay iloma (1), (b), #nd (c) befars they become delinquent,

If at any time the total of the peyments held by Londer for itema (1), (h), and (c), together with the fulure monthly payments for
such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated smount of
paymenls required 10 pay such items when due, and if paymonts on the Noto are current, then Lender shall either refund the oxcess
over one-gixth of the estimuted payments or credit the excess over one-sixth of the estimated payments lo suhsequent payments by
Berrower, at the option of Borrower. 1 the total of the payments mude by Borrower for item (a), (b}, or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any smount necessary to make up the deficiency on or before the date the

item becomes duo.
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AR used in this Security Instrument, "Secrolary” means the Secrotary of Houl!ng and Urban Dovainpmom ar his ar her designee.
In wny yoar in which the Lendor must puy » morigegs insurance premium to the Socretary, sach monthly payment shail aleo include
cither: (i) un institment of the snnual mortguge insurance peamium o bo paid by Lender to the Socretary, or (li) & monthly chargoe
instead of a nwrtgage insurdnce premium if thia Sec#ity Instrument is held by the Secretary. Each monthiy insiallment of the
mortgage insurance premium shali bo in an amount sufficient to accumulate the full unnual mortgage insurance premiium with
Lendor one month prior (o the date the full annusl mortguge insurance premium is dus to the Secretary, or if this Security
Instrumont ix held by the Sccretary, each manthly chargo shall bo in un amount equal to one-twelfih of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tonders to Lendor the full payment of all sums secured by this Security Instrument, Borrower's sccount shall be
credited with the halance renwining for all installments for items (8}, (b), and (¢) and any morigugo insurance premium installment
that Lender has not bocome obligated to pay to the Secretary, and Lender shall promptly refund any excosx funds to Borrower.
Immedintely prior to a foreclosure sals of the Propenty or its acquisition by Lender, Borrower's sccount shall be croadited with any

batunce romaining for wll installmonis for items (), {b), and {c).

3. Application of Puyments. All payments utider paragenphs | and 2 shall bo applied by Lendor as foliows:
Firsl, to the mortgage insurance premium to be paid by Lender (o the Secreiary or {0 tho monthly charge by the Secretary instead

of Eanmnthly miongage iNSurance premium;
Second, 1o any texes, special asseasments, leasshold paymenta or ground rents, and fire, flood and other hazard insurance

premiums. an requiied,

Third, io interest dur under the Note;

Fourth, to amortizitica of the principal of the Note;

Fifth, 1o {ate charges o inder the Nolw,

4. Fire, Flood und Oviws Muzard Insuranwe. Borrower shall insure )l improvemenis on the Property, whether now in
existence or subsequently ercoles, againsl any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall b’ nuintained in the amounts and for the periods that Lender requires. Borrower shall also insure
#ll improvements on the Property,/»wielther now in sxistence or subsequently erecled, aguinst loss by floods to the extent required
by the Sccrelary. Al insurance shall be cavied with companics approved by Loader. The insurance policies and any renewals shall

be hold by Lender and shall include loss peyab e clauses in fuvor of, und in & form ucceplable 1o, Lender,

In the event of loss, Borrower shall give Lender immediaie nolice by mail. Lender may make proof of Toss if not made promptly
by Borrower. Each insurance company concumed is hereby authorized and direcied to make payment far such loas directly to
Lendor, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by Lender, at its
option, either (#) to the reduction of the indebtednes’ urder tho Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prejqzyment of principal, or (b} to the restoralion or repair of the dumaged
Property. Any application of the proceeds to the principul shal).2ot extend or posipons the due dste of the monthly payments which
kre referred to in parugraph 2, or change the amount of such Bayments, Any excess insurance proceeds over an amounl required to
pay all outstanding indebledness under the Note and this Securny Vistrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trazsfer of title to the Property that extinguishes the indcbtedness,
all right, title and interest of Borrower in and 1o insurance policies in forze shall pass to the purchaser,

5. Occupancy. Preservation, Maintenance and Protection of the “roperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's prir.cipai residence within aixty days afier the sxecution of
this Security Instrument und shall continue 10 occupy the Proporty as Borrower s principal residence for at least one year after the
date of occupaney, unless the Secretury delermines this requirement will cause un-ue fardship for Borrower, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall notity Linders of any extenualing circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Ficper’y or allow the Praperty io deteriorate,
remsonable wear and tear excepted. Lender may inspect the Property if the Property’ i vicant or abandoned or the loan js in
dofaull. Lender may take reasonable sciion 1o prolect and presorve such vacant or sbandoned “ooperty. Borrower shall also be in
duefuult if Borrower, during the logn applicstion process, guve materially fulse or insccurato iny mation or stetementa to Lender (or
failed 10 provide Lender with sny material information) in connection with the loan evidenced by the Nole, includiag, but not
limited lo, representutions concermning Borrower's occupancy of the Property as & principal residence T nis Security Instrument in
on a leasehold, Borrower shall comply with the provisions of the leuse, [f Borrower acquires fee titles t0 tie Froperty, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property. Burrower shall pay o'l governmental or
municipal charges, fines und impositions that wre not included in paragraph 2. Borrower shall pay these obligations on fime directly
to the entity which is owed the payment. 1f fuilure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly fumish to Lender receipts evidencing these payments,

1f Borrower fails to muke these payments or the payments required by paragraph 2, or fuils to perforin any other covenarnts and
sgreements contained in thiy Securily Instrument, or there is & fegal proceediag that may significantly affect Lender’s rights in the
Properiy (such as s proceeding in bankruptey, for condemnation or to enfarce laws or regulations), then Lender may do and pay
whatever is necessary (o protect the value of the Properly and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this

Sccurily Instrument. These amounts shall bedr interest from the date of dishursement, at the Note rute, and at the option of Lender,

shall bu immediately due and payahle.

7. Condemnution. The proceeds of any award or claim for damuges, diroct or consequontial, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in place of condemnation, are horoby assigned and
shall bo paid to Lender 1o the extent of the full umount of the indebtednoss that remains unpuid under the Note and this Security
Instrument. Londec shall apply such proceeds 10 the reduction of the indebtedneas under the Note and this Security Instrument, first
to any delinquent amounts epplied in the order provided in paursgraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principal shall not exlend or posipone the due dute of the monthly payments, which aro referred to in paragraph
2, or change the amaount of such payments. Any oxcess proceeds over an amount required to pay all outstunding indehtedness under
the Note and this Security {Instrument shall be paid to the entity legally entitled thereto.
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8. Feex. Lorder may collect fees and chargea suthorized by the Secrelary,

9. Grounds for Accelerution of Debt,
{8) Default. Londer mmy, except us limited by regulations ineucd by the Secrotary in the case of payment defaulis, require
immediate puyment in full of all sumx secured by this Socurily Instrument il
(i) Borruwer dofsults by failing to pay in full any monthly payment required by this Security Inatramont prior in 0r on
the due date of the next monthly payment, or
(i) Barrower dofaulls by failing, for u perickl of thirty days, to perform any other wbligations contained in this Security
Instrument.
{(b) Sale Without Credit Approvul. Lender shal), if permitied by applicable law and with the prior spproval of the
Secrotary, requirs immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Praperty, or a beneficis) interest in & trust cwning all or pant of the Property, is sold or otherwiso
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupisd by the purchaser or grantoe as his or her principal residence, or the purchaser or
grantze does so occupy the Property but his or her credit has not boen approved in uccordance with the requirements of

the Secrolury.
(c) No Walver. If circumstances occur thut would permit Lender (o roquire immediato payment in full, but Lender doca not
require suck payments, Lender does natl waive its rights with respect to subsequent events.

(d) Reguiutiors of HUD Secretary. In many circumstances regulations issued by the Secretary wiil limit Lender's rights in
the case of puyment defiults to require immediato payment in full und foreclose if not prid. This Security Insirument does

not authorize acceb/ration ar foreclosure if not pormitted by rogulations of the Secretary.

{v) Mortguge Not Iawveed, Borrower wgrees that should this Security lnstrument and the Noto secursd thereby not be
eligible for insurance vadel the Nuliona! Housing Act within 60 diays from the date heroof, Lendor may, at ita option und
notwithstending wnything ‘in/ puragraph 9, require immedisto paymoni in full of wl} sums secured by this Securily
Instrument. A wrilten statement =¢ any wuthorizod agent of the Scerctary dated subsequent to 60 days from the dute hereof,
declining 10 insure this Securily inwsument and the Note secursd thereby, shall be deemed conclusive procf of such
inchgihility, Notwithstanding the Zoregoing, this oplion msy not be exercised hy Lender when the unavailability of
insurance is solely due to Lender's fuilure (. remit a mortgage insurunce promium to the Socretary.

10. Reinstutement. Borrower has a right to/oe reinstated if Lender has required immediate paymont in full becauss of
Borrower's failure to pay an amount due under s Note or this Security Instrument. This right applies even after foreclosure
proceedings sre instituted. To reinstate the Security biziniment, Borrower shall tender in a lump sum afl amounts required to bring
Burrawer’'s account current including, to the oxtent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonsble and customary altorneys’ fred and eiponies properly associated with the foreclosuse proceeding. Upon
reinstalement by Borrower, (his Security Instrument and theobbgations that it secures shail remain in effect as if Londer had not
required immediate payment in full. However, Lender is not_rouired to permit reinstatement if: (i) Londer has accepled
reinstatement ufler the commencement of foreclosure proceedings viibin two yesrs immediatoly preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude forecicsur! on different grounds in the future, or (iii) reinstatement

will sdversely atfect the priority of the lien created by this Security Instruman/.

11. Borrower Not Relessed; Forbeurance By Lender Not s Walver. Extcasion of the time of payment or modification of
umortization of the sums secured by this Security Instrument granted by Lender to apy successor in interest of Borrower shall not
operate 10 release the liability of the origina} Borrower or Borrower's successor in interest. Lender shall not be required to
commence proczedings «gainst any Successos in intorest or refuse to extend time for payment or otherwise modify smortization of
the sums secured by this Securily Instrument by reason of any demand made by the origingi Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exarcise of any right

or remudy.

12. Successors and Assigns Bound; Joint und Severud Lishility; Co-Signers. The covenunts and agreoments of this Security
Instrument shall bind and benefit the successors nund assigns of Lender and Borrower, suhject 10 \%= g ivisions of puragraph 9.h.
Borrower's covenants and agreemenls shall be joint and soversl, Any Borrower who co-signs this Securiry 'nstrument but does not
execute the Note: (8) is co-signing this Security Instrument only o morigage, grant and convey that rinpwer's interest in the
Property under the terms of this Security Instrument; (bj is not personally obligated to pay the sums sxcravd by thie Security
Instrument; und (c) ugrees thut Lender and any other Borrower may sgree 1o oxtend, modify, forbear or make *ny accommodations
with regard to the terma of this Security Instrument or the Noto without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by mailing it by
first cluss mail unlesa applicable law requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designales by notico 10 Lender.  Any notice to Lender shall be given by first class mail to Lender's addreas
stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Insirument shall be
deemed to have been given to Borrower or Lender when given as provided in this parugraph,

14. Governing Law; Severability, This Securily Instrumaont shall be governed by federal faw and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Nate which can be given offect
without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared (0 bo severable.

15, Borrower's Copy. Barsower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally aasigns and trunsfors to Lender sil the rents and rovenues of the Property.
Borrower suthorizes Lender or Lender's wgents to collect the rents and revenuea und hereby directs each tenanmt of the Properiy to
pay the rents 1o Lender or Lender's ngents, However, prior to Lender's natice (o Borrewer of Barrower's breach of any covenant
or agreemeni in the Security Instrument, Borrower shull collect and receive all rents and revenues of the Property as irustes for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

93695
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If Lender gives notive of breach to Borrower: (u) all rents received by Barrower shali be held by Barrowar us trustee for benefit
of Londor only, 1o be applicd to the suma secured by the Securtty Instrument; (h) Londor shall be entitled to colloct and receive all
of the rents of the Property; and () cach tenant of the Property shall pay all ronis due and unpaid to Lendor or Lender's agent on
Lendor's writlen domund o the teaant.

Borrower has not executed any prior assignment of the rents and has nut and will not perform any act that would prevont Lender
from exercising its rights under thia puragraph 16.

Lendor shutl not be required to enter upon, take control of or maintsin the Proporty befora or after giving notice of breach to

Borrowor. Howover, Lender or a judicially appointed receiver may do so at any time there is 8 broach. Any applicstion of rents
shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This sssignment of rents of the Property

shall terminate when the debt secured by the Security Insirument is paid in full.
NON-UNIFORM COYENANTS. Barrower and Lender further covenant and agree as fullows:

17. Fureclosure Provedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, reasonable attorneys* fees and costs of title evidence.
ler shalt rel this Security Insirument

18. Release. Upor paynrent of sl sums secured by this Security Instrumem, 1
withuut chargoe to Bocrovrer, Borrower shall puy any recordation costs.

19. Waiver of Homwstead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secusic Tnutrument. If one or morm riders are sxecuted by Borrower and recorded togother with this Security
Instrument, the covenanls’ tf psch such ridor shall be incorporated into and shall amend and supplement the covenants and
agroomenis of this Security {nstiunent as if the rider(s) were s part of this Security instrument.

[Check spplicable box(ed)|

) Condominium Rider {1 Graduated Paymont Rider 3 Other |Specify]

£ Planned Unit Development Rider [1Growing Equity Rider

BY SIGNING BELOQW, Borrower accepts mnG, agrees to the terms contained in this Security Instrument and in any rider(s)
exvcuted by Borrower and recorded with it.
Witnesses:

{Scal)

-Buarrower

(Sesl) {_

-Borrower

STATE OF HLLINOIS, COOK - Lounty ss:

I, tmw , % Notury Public in and for sail covnty and state do hereby certify that
ALFONSO CHAVEZ and ANGELICA CVIAVEZ, HIS WIFE, personally known to me (o bo.the sume person(s) whose name(s)

subscribed to the foregoing ipstryment, appearcd before me this day in person, and ackncwledged that u_(f- signed snd
delivered the said instrument uu‘q‘g&ﬁw and voluntary, sct, for the uses and purposes therein ¢+t torth. -
Given umnder my hand snd official seal, this __ o2 S A - day of ' l{Z 3

My Commission Expires: 3 . COs

This Instrument was prepured by:
KERRY PASTORE FOR:
Fleet Mortgage Carp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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