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GREAT WESTERN MORTGQAGE CORFURATION

P.O-80OX 1900
NORTHAIDGE, CA 91328

{"Borrower").

This Security Instrument is given to
GREAT WeSTEP™ MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the Ia:voof DOELAWARE
and whose address is 9461 CORBI’¢ AVENUE, NORTHHIDGE, CA 91328 {"Lendesr”).

" Borrower owaes Lender the principal sum of

ONE HUNDRED THIATY FIVE. THOUSAND NINE HUNDRED AND 00/100
Dotlars {LI.S. $135.,900.00 ). This dabt is evidrnced by Borrower’s note dated the same date as this Security Instrumen
{"Note"), which provides far monthly payments, with the 17l debt, if not paid earlier, due and payable on September 1, 2023
This Security Instrument secures to Lender: (a) the repav...wnt of the debt evidenced by the Note, with interest, and ail renawals
extenslons and modifications of the Note; (b) the paymant ~i-all other sums, with interest, advanced under paragraph 7 to

' protact the security of this Security instrument; and {c} the perforinance of Borrower's covenants and egreements under this

Security Instrument and the Note. For this purpose, Borrewer uras heroby mortgage, grant and convey to Lender the foliowing
described property located in COOK Cowily |llinuls

£OT 19 IN UNIT ONE OF LEXINGTON FIELDS, A SUGDY/% ION OF PARTS OF
SECTION 13 AND 24, TOWNSHIP 41 NORTH, RANGE (0 £AST OF THE THIRD

- VMQJHO —_ J—-——-—-—-—---—-- SPACE ABOVE THIS LINE FOR RECORDEN'S UBY  meemsi—ostosames
e COUNTY CODE: o1d
‘ MORTGAGE - OFFICE NUMBER: 229
ADJUSTABLE INTEREST RATE MORTGAGE . LCAN NO. . 1-524618-3
THIS MORTGAGE {"Sacurity Instrument”} ig given on August 27, 1883 | . OEPT"I)I .
The mortgagor is _ . . TE1813 fgﬁgn?grg v/ $31.50
PHILLIP S. CHAMPA, A ZINGLE PERSON AND VICKI J. MALENA, . . e4mul e Cow 01/;;14102 100
' '4 E ’ e . y —_— ?4_7
mvoaceo AND NOT SIF,Cv' REMARRIED o e tnlm” K

)

PRIMCIPAL MERIDNAN ACCORDING TO THE PLAT THEREUF RECORDED iIN &
RECORDER'S OFFICE OF COOK COUNTY, ILLINCIS ON MAY 1, 1956 AS DOCUMENT G
16586334 IN COOK COUNTY, iLLINOIS. . ( g‘:
L;.

-

PINSTAXID:  07-13-404-00€, VOLUME 187 E R

which has the address ot ‘ ‘ ‘ / \
408 NORTH LEXINGTON DRIVE . o L . 7&
SCHAUMBURG ) o o B o
Hlinoity 60194 {" Property Address”); '

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easernents, sppurtenances, and
fixtures now or hereafter a part of the property. All replacemsnts and additions shall also ba covered by this Security Instrument.

All ot the foregoing is referred to in this Sacurity Instrument aa the "Propeny

BORROWER COVENANTS that Borrawer is lawfully geised of the estate hereby conveyad and has the right to mortgage, aram
and convey the Property and that the Property is unancumbered, except tor encumbrances of record. Borrower warrants and will
dafendg generally the title to the Property against all claims and demands, subject to any encumbrances of record. }

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform govenants with limlted variations
by jurisdiction to constitute a uniform security instrument covcfinn real ploperty .
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8. Martgage insurance.jif or as g the locan secured by thin Security
Instrument, Boarrower shail pav th nor uu ) loct H, for any reason, the mortgage
u ) Fs of comses o He oo the' bramlums required to obtain coverage

Ingurance coverage requilred by
subataatislly aquivaient ta the mmluaou lnuurnruc previously In eftect, nt o cost l'utmtnntlailv aquivaléent to the cost to Borrowor of tha

mortgage Insurance previously in eftect, from an alternate morigage insurer approved by Leader. It substantially equivalent mortgage
insuranice coveruge is not available, Borrower shall pay to Lender each month 8 sum equal to one-twelfth of the yenrly montgage
ingsuraice premium being paid by Borrower when the insurance coverage lapssd or ceased to be in effect. Lender will accept, use and
retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it mortgage insurance coverage {in the amount and for the period that Lander requires} provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effact, or
to provide a loss roserve, until the requirament for maortgage inaurance ends in accordance with any writien agreemeont between
Borrower and Lender or applicable law.

9. Inspoction. Lender or its agent may maka reasonable sntries upon arxi Inspections of the Property. Lender shall give Borrower
notice at the: time of or prior to an inspection specifying roasonable cause for the inspection.

10. Condeminaton. The proceseds of any award or claim for damages, direct or conssquentipl, in connection with any
condamnation or other taking of any part of the Property, or for conveyance In lieu of condemmnation, are hereby assigned snd shatl be
paid to Lender.

In the event of a total taking of the Froperty, the procesads ashall be upplled to the sums secured by this Socurity Instrument
wheather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valug of the Property immadiately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument iimmediately hafore the taking, unless Borrower and Lender othorwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the preceeds multiplied by the following fraction: {a] the total aimount of the sums
securad immadiately before the taking, divided by (b) the fair markat vatue of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
belore the taking is less than the amount of the sums secured imisdiately before the taking, unless Borrower and Lender otherwise
agree in writing or wies: applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nuc the sums are then due.

1§ the Property is sbardoeed by Borrower, or if, atter notice by Lender to Horrower that the condemnor offers to make an award os
settle a claim for damages Borrower falls to reapond to Lendar within 30 days after the date the notice (s given, Lendor is nuthorized
tc coliect and apply the praceidy, at its pption, either to restoration or repsir of the Property or to the sums secured by this Security
Inatrumaent, whether or not theo duas,

Unless Lender and Borrower o\wt.eswise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rsfeied to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasaed; Furbaaranco By Lender Not a Whaiver. Extension of the time for payment cor modification of
amortization of the sums secured by tha Security Instrument grented by Lender to any successor in interest of Borrowsr shall not
operate to release the liability of the original-2orrower or Borrower's successors it interest. Lender szhall not be required to commence
proceedings againat any successor in inteles! oo retuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbaarance by Lender in exarcising any right or rezaaly shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreoments of this Security
Instrument shall bind and benetit the successors opy assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint ar.d_several. Any Borrowar who co-signs this Security Instrument but does not
execute tha Note: {a) Is co-signing this Security Instrum¢nt orly to mortgage, grant and convey that Borrower's interest in the Property
under the terms ol this Security Instrument; tb) is not parronally obligated to pay sums secured by this Secuwrity lnstrument; and (c)
agrees that Lender and any pther Borrower may pgree to ¢ xtend, modl!v. torhear or mako any accommodations with regard to the
terins of thia Secwrity Instrument or the Note without that Borrower's consent. -

13. Loan Charges. H the loan secured by this Security Instiument is subject to & law which sets maximum loan charges, snd that
taw 1s finally interpreted so that the interest or other loan charges <ol ‘ected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such joan charge shall be reduced by 2w amount necessary to reduce the charge to the permitted limit;
and {b) any sums already coliected from Borrcwer which exceeded pum‘ut'ed fimits will he refunded to Borrower. Lender imay choose
to make this refund by reducing the principal owed under the Note or by thaking a diract payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any.prupayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Seciwity Instrumrnt-snall be given by delivering it or by mailing it by first
class mail unleas applicable taw requires use of another method. The notics shall he directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be /given by firast class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice prrvided for in this Security Instrument shail be
deemaed to have been given to Borrower or Lender when given as provided in this pargyr=nh,

16. Governing Law: Severability. This Security Instrument shall be governed by federul Jaw and the taw of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrumznt or the Note conflicts with applicable law,
such canflict shall not allect other provisions of this Security Instrument or the Note whick can Qe given effect without the contflicting
provision, To this end the provisinns of this Security Instrumaent and the Note are declared to'be cverable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bensticial Interest In Borrower. |f all or any part of the Proparty or any interest in it is sold or (2
transferred {or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natuzal p=~son) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secursd by this Security Instrument. ,-‘-‘-f
Howaever, this option shall not be exercised by Lender if exarcise is prohibited by federal Jaw as of the dat~ . this Sacurity Instrument, ;..:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provics & period of not less than('“fr’
30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by-this Security Instrument. ™
If Horrower falla to pay thess sums prior 1o the expiration of this period, Lender may invoke any remedies pecritted by thig bacurlty",‘“
Instrument without further notice or demand on Borrower, rue ¥

18. Borrower’s Right to Reinatate. if Borrower meets certaln conditions, Borrower shall have the right to have enforcement of this™
Security Instrument discontinued at any time prior to the earller of: (a} & days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security [nstrument and the Note as if no acceleration had occurred; (D) cures any default ot any other covenants or
agreaments; {c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’
fees: and {d} takes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lendet's rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hershy shall remain fully effective as it no
accelearation had occurred. Howaver, this right to reinstate shall not apply in tha case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Sorvicer, The Note or a partia) interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as the “Loan Servicer™)
that coillects ionthly payments duv under the Note and this Security Instrument. There also imay be one or more changes of the Loan
Sarvicer unrelated to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be givers written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two santences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally racogmzed to be approprm!e to normpl residential uses and to

v

maintenance of the Property.

. Borrower shall promptly give Lender writtan notice of any inuelt}gatlon, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private purty Involving the Property and any Hazardous Substence or Enwironmental Lew of
which Borrower has actual knowiadge. If Borrower learns, or is notified by any govermmental or reguletory suthority, that any removal
or other remadiation of any Hazardous Substance affucting the Property is necassary, Borrower shali promptly take all nacessary

ramadial actions in accordance with Environmental Law.
Form 3014 9/90 (page 3 of 4 pages)
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ORIGINAL

ADJUSTABLE RATE RIDER
S ARM G-36

Loan No. 1-624618-4

Tae e e A

THIS ADJUST ALLE RATE RIDER dated August 27, 1983 hanges and adds to the Morigage, Deod of
Trust, or Securty Deed {the "Socurity Instrumant”) | signecd thia day. Tho Seacurity Instrument securos my Noto

(the "Note”} to RS AT WESTEAN MORYOAGE CORPORATION, A DELAWARE CORPORATION
{the "Lendar”), alno si nud this day, and covers my property as described in the Secwity instruiment and located at:

409 NORTH LEX)'«GTON DRIVE
SCHAUMBURG, ILL/N/JIS 60194 -
{Proponty Adidrons)

ATTENTION: THE NOTE CONTANS PROVIBIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. T%f JOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FOR NEGATIVE A**ORTIZATION. :

The amount of my scheduted munthly sasr=timant could ba iess than ths amount requited to pay the interest due
attor a rate adjustment for that Installmen: prriod. If so, the Note Holder wilt subtract the amount aof my schedulad
monthly installment fram the amount of inturest that | owe for that month and will add the difference to the
cutstanding principal balance of my loan. This-zcrurrance Ie known &8s nagative amortization. This unpaid interest is
called “daferrad intarost.” Under the Note. | muatl pay intorest on the amount added to the principal balance at the
samae rate ol interost | am requirsd to pay on the outr.anding locan balancs sach month, .

INTEREST RATE AND MONTHLY iINSTALLMENT ADJUZ'NMENTS

The Note pravides for adjustments to my interest rate and (avaranthly instaliments as follows:

Initial Interest Rate €& 600% " First Interar. Rate Adjustment Data Septembor 1, 1996

initial Monthly Ingtailment 4867.94

First Installment Due Date October 1, 1983 instaliment Due Dare 18t

Maturity Date September 1, 2023 First installment Adjustir.en’ Date ¢October 1, 1996

6.600% ' Maximum Rate* 12.450%

{ -

Minimum Rate *

Rate Difierential 3.000
* Tha Minimum Rata and Marnimum Rata are subject to adjustment as provided in Section 1ia),

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THiS RIDER

. . ' ‘ l' LY & r-;.-.; : i
SIGNATURES OF BORROWERS: . - . 3LOT AT
{Please sign your name exactly as it appears below.} T

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

o \Sealh ! it .. (Seal)

e
ISR I RS

{Space Below This Line for Acknowiedgment)

GFI07HRDT NGO
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