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) THIS MORTGAGE (“Secuetty isioement™) is givenon . August 26, 1883 . Loy The montgagor is
8 ROBERT LANG, SIMGLE NEVER MARRIED . . . . .. . o
1N . P AT Vol [ [ o ' ot
\?\.) _ ; | | | l‘ o :
3 {"Barrower"). This Security Eastruaent is given o SACAS MORTGAGE GROUP, INC, o
“‘C‘ which is organized and existing under the laws of ' THE STATE QF ((LLINDIS g e aind whise
,)  uddress v 3032 N. SOUTHPORT : : A o ‘ . ;
CHICAGD, IL GOB57 N . ("arder”). Borrower owes Lewder the principnl sum of
}-ﬁ Ons Hupdred Thousand Eight Hundred and No/100 -~erscanmrcsrevaacrcnranoennmanennany
‘ Dolezs (U.S. 8 .100,800.00 Y
@ This deht is evidenced by Borrower's note dated the same dawe as this Seeurity hiswraraent ("Note"), which provides for monihly
L paymients, with the Jull debr, i oot paid casier, due and payable on Septenbzi 1, 2000 . ‘This Sccurity
Bsteueit seeires o Landers ) the repayment of the debt evidenced by die Note, with ineeest, and all retewals, eatensions aul

modibications o the Note, (b) the payment of all thier sums, with interest, advanced under pucagraph 7 W proteat the securily of
this Security tstrument, angd (©) Wy perfunmance ot Borrower's covenmits and agreements umdor this Security Insrument and the
Note, Far s purpose, Borrower does bereby montgage, grant and convey 1o Lender tho following dewr.ond propernty located i

(
C’S) COOK ‘ Lo S County, [llinuis;

PINGU 14-20-307-037-1006 - . o .
o ‘.

UMIT 4255¢3 IN TUR LAKEWOOD LIMITED COCHRCOMINIVA, AB DELINBAVEY UM A

GURVEY OF THE FOLLOWING DRSCRIDSD REAL RATATRI ’ ' X
¥ .
1078 31 AND 32 IN ALOCK 4 IN OLIVER SUEDIVIBION O YNE NORTEWASY 1/¢ -
FST nE BoUTMEeT 1/4 OF SACTION 30, TONNEKEP 4O ONTH, RAMGE 14, LAY - God
or yRE THIRD PRICIPAL WIFIDIAN, IN COGR CKRAFTY, 1LL1MS, o
o+ %0 THE DNCLARATION OF F’"}
-

188t
W INTUM" 18 ATIACUED A2 s $0325736, TOORTAER WITH 118

INIUM RECORDIN AS DOCOMET MO AD DAYINED M@ BT

]
st picmioy {reaar i ot HEy 8, ST
. - . . - -:\n rma . ‘w
which fis the address of - 1255 W, EDDY UNIT 3¥W CHICABOD [Suree, City},
finois 60657 ("Property Address"), - .
1 Conle — Form 3014 90
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payiaents iy so longer be requueed, it the opron of Lender, f ||mrlg.|uu msumm.c cnvumgu {in the amount amd tor the period
that Lender requires) pravided by an surer approved by Lessder again becomes avaikible and is obtatned. Borrower shall pay the
premms reguired & mamiain mongage nsarance i efleel, or 1o provide o Ross reserve, unti) e requirement tor mortgage
wsurne eads by aceordanee with wy weitten agreement between Barrower and Lender or spplicable faw,

9, Inspection.  Lender or ds agenl oy ke reasongble eatzies upon and inspections of the Property. Lender simll @.m.
Bormwer sietice e e ol or prioe W aninspecton speeil ying reusenable cavse for the inspection.

10. Condempation,  The proceeds o) any awwrd or cliion for diinages, divect o consequential, in connection with any
votdempation or uthier aking ol any part of the Property, o for conveyanee w liew of candemnuataon, wre hereby assigned s
sttt be prasd 1o Lender.

In e evemt ol ol kg of the Propenty, the proceeds shi be upplml 10 the sums secured by this Su,uuty Instrument,
whethier i not ther dae, with any excess pad (o Borrower. I the event o a paztiat wking of the Property m which the tair sivket
visie of the Propenty nnmcditely before the wkony s equad w or grester i Qe aminmi of tic sumns seeured Bty this Seeunty
Instrument wmediately beiore the laking, wnless Horrawer aid Lender otherwise ugree i weiting, the smms sevursd by s
Securty nstrament shatl be reduced iy the amount of Yie proceeds mattiplied by the lollowing froction: () e wint amount of
e suttts secured aniediately betore the takwg, divided by () e fuie miarket vatlue of the Property immedialely betore the
laking. Any batunice sball be pard w Borrower. 1y the event of o partial taking of the Progenty in which the fair sarked viue of the
Property imnpiedinely Delbre the laking s less than the amount ol the sums secured immediately before the tuking, unless
Bosrower amd Lender othetwsse agree i wrtmg or anlesy applivable faw othierwise provides, the procecds stiall be upplicd Wy the
stms secured by tis Security sasmient whether or not the stus are then due.

I e Property o abandored by Barrower, ar d, alter notice by Lender (0 Borrower that the condemuor alfers to umlu, uh
award or settde a claim for damgges, Barrower Iinls to respond (o Lender within 30 days aler the date the notice s given, Lender
s authogized wocallect and apply the proctads, ut its aption, sither W restoration or regaic of the Propenty or 1o e sums secured
by tits Security Instument, whether or it due,

Unless Lender g Borruwer otheewise agroas i writing, any application of proceeds @ prigeigal shall not extend o posipone
the due divte of e moenthly payments refersad wein aegraphs ond 2 or change tie gmowst of such payments.

L1, Borrower Not Releused; Forbenranee Hy Loeder Not w Waiver,  Extension of the tine {or payment or madilication
ol amortization of e snms secured by this Seeurity sustoinent gowned by Lender o any successor in interesy sf Horrowee shall
aot operale o release te Dabitity of the onginal Borcowdr or Borcower's suceessors i intorest, Lender shall ot he requinad w
commence proceedings sgatist any sueeessor in interest or refuse L exlend e for payment or otierwise modily smortiaation of
the sunes securcd by this Seurity instrinrent by reason of any demand mide by the original Borrower or Borrower's successors

ot

i interest, Any turhearance by Lerder i cxercising any rightCar repiedy shall not be s waiver ol ar preclude the exereise of uny

rghtar remeidy,
12, Successors and Assigns Hound; Juint and Severs) Liability; Cosigners. The  covenamls  and auru.munl.s al  the

Security Instrmpent shalt dind el beactit e successors and assigas of Lendes-and. Borcower, subject to the provisions of
parmgraph 17, Burrower's covetants and agrectients shall be oint and seveaal, any Borrower who co-signs this: Scearity
(nstramient bat does noi excente the Nuote: (@ is co-signing this Security lustramenr only o mongage, grant aid convey thal
Horrower's iterestan the Property under she terms of this Sceurity Testrument; (b) 15 e porsonally obligeied w pay the sums
seenred by this Security Tastrmment; and (03 agrees that Lender am) any other Boarrower mal ageee to exlend, mudify, forbear or
ke any daocommodabions with regard o the teems o Bus Security Instrument or the Note without dat Bortowes's cansenl.

L), Loun Charges, 1t the foan seonred by this Seeurity Tnstrimcnt is subject w o faw which seis masimum Joan chages,
andd thas Taw sty wrterpreted so than te aserest ar ather Joan charges collected or w be colleelid- bz eannection with the foan
exceed e permitted limits, then: () aity sech Joan charge shall be reduced by tie amount necessary W retace the charge o e
pennitted Timit, and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender ay chicase o make this refund by reduacimyg the prncipal owed under the Now or by making o ot payment o
Buerower. T a refund reduces priscapisl, e reduction will be treated as a partial prepayisent without any prepiiyiien) chivge
under the Now.

14, Notices,  Any notice m Borrower pravided foe in this Sccurity Instrumeit shalt be L,IVLH by duhvumb itor by mauiling 0 .
by tiest chass mad) unless applicable Taw cequares use of another method, The rotice shall be directed W the Property Address or
any other address Borrower designates by potice o Lender. Any aetice 10 Lender shall be given by first class mail w Lender's
address stated herein o any other address Cender designates by notice W Borrawer, Ary nitice provided for in this Sccurity -
fustrumment shiall be deemed 1o have beest given 1o Borrower or Lender when given as provided io Unis paragraph, : 't

18, Governing Liw; Severnbility,  This Security [ostrument shad) be governed by federad law and the Jaw ol the
urisdiciion w which the Property iy focated. fu the event that any provision or clause of this Security Instrament or die No
confticts with upplicable Taw, such contticr stiall not affect ather provisions of this Securiy Insirument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared ©

he severable. .
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIN BALLGON RIDER v auude this 26th day ol August ., 1v 83 ,
and s incorporated mto aud shall be deemed 1o amend wd suppleiment the Mangage, Deed of Trust or Deed 10 Seeure Debt
(thie "Seeurity Instrament”y of ihe same date given by the undersigned (the "Borrower™) 10 secure the Borrower's Note to

MORTQAGE GROUF, INC.
3032 N. SOUTHPORT (the "Lender™)

CHICAGO, IL 80?57 . .
ot the sime date aed covening the property described i the Secarity [nstrument and located) a

1255 W. EODY UNIT 3%, CHICAGD, 1LLINOI1S BDBE7

[Property Adidress)
The mterest rate stined o the Note is called the "Nole Rawe." The date of the Note is called the “Nowe Dae” |
understiond the Lender may transter the Note, Securiy Enstrument and this Rider. The Lender or anyone whe tikes the Naote,
e Sceunty fnstrument wd this Rider by transter and whao is entithed 1o receive payments nider the Note is called the "Note

Holder.”

ADRFTIONAL COVENANTS. [ addition o the cavenants ard agreements in the Security [nstrument, Barrower and
Lender turther coveannt and agree as tallows (despite anything to the conrary conined in the Sceurity Instrument or e

Nale)y:
I CONDITIONAL ROGHT TO REFINANCE

AL the nnunty dase Sivahie Note and Seearity [nsirument (e "Matority Date®), 1 will be able G oblain @ new loan
{("New Loan™) wih o new dditundy Date ol Ssptember 1at , 2023 . and wikh an
interest gate equal o the "Nevedvote Raw” deternined in nceordance with Sectian 3 below i all the conditions provided in
Sectons 2 oand § below are met 20 " Comditiona! Refinancing Option™). I those conditions are nol mel, 1 understand that
the Note Holder is under no abligetor o refiinee or modify the Note, or o exiend the Maturity Die, s ihat 1 will have
to repay the Note rom my own resoireesaa find o leatber willing 1 leid me the money 1o repay the Note,

2, CONDITIONS TO OPTION
U1 v o exercrse the Conditmuan-2edimancing Option s maturity, certsin conditions muost be met as of the Marity

Ihne, These condetiens arc: 1) 1 mnst st b e owner and occupant of the properly subject 1o the Sceunty Instrament (the
"Property ™ (20 st be carrent inony montldy payments und cannot have been more than 30 days late on any of the 12
schoduled monthly payments immediatsly preceaicu the Matarity Date; (3) no lien against the Property (except for taxes
aml special assessments e yet tue and payablej Diher dun that of the Security Instrument may exis); (4) the New Not
Rale cannot be more than § pereentage points aboveane Note Rate: and (5) | must make a writlen request to the N"""q__j

Holkder s provided i Section S below. o
3 CALCULATING THE NEW NOTE RATE -

The New Notw Rate will be a Lixed rate of inierest egealao the Federad National Morigage Association’s reguired net -
yicld tor 36 year tixed ne mortgag:ss subject o a 60-day wmalulaory detivery commitinemt, plus one-half ol one percentage cA
proint 10,55, rounded o the nearest one-cighth of one pereentage point (0,125%) (the "New Note Rate”). The required net (W72
yicld shall be the applicable net yield i effect on the date and Qe of day that the Note Holder reecives notice of m Q)
clection o exercse the Conditionat Relinancing Option. 11 this rGquired net yield is not available, the Now Holder wiﬁ oy
determine the New Note Rate by using coparable iformation,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate s calculined in Seciion 3 nbove is novgreater than 5 percentage points above the Nole
Fate and sl other conditions required i Section 2 above are sabsSied, the Mo Holder will determine the amount of the
mcntbdy payment Bt will be sadlcient o repay in Full () the unpakd pemcipal, plas (b} accrucd but unpaid intorest, plas (¢}
all other sums [ will owe under the Nire and Sccurily Tostrument on the Malueisy Pate (assaming my monthly payments
then are current, as required under Section 2 above), over the enn of the New Note'code New Node Rade i equal monthly
payments, The result of tus caleulstion will be the amount of my new priocipal and intecest payment every moath until e
New Note s fully pand. -
5, EXERCISING THE CONDITHONAL REFINANCING OFTTHON

The Note Holder will notity me at teast 00 calendur days in advance of the Maturty Date amd advise me ol ihe
principal, accraed but unpaid interest, and all other sums T am expected o ovee on the Matunig 2ates The Note Holder also
will advise me tun [ may exercise the Condiional Relinancing Option i’ th: conditions in Scctian 2 above are met, The
Nute Holder wilt provide my paymet record infarmation, together wit. the name, tille and” zaitress ol the person
represcnting the Noiwe Holder that T must notify in order o excrcise the Conditdonal Refinancing Option, 11 1 meet the
comditions p! Scection 2 above, | may exercise the Conditional Refinancing Option by notifying the v, Holder no laier
than 45 calendar Jdays prioe W she Matarity Date, The Nete Holder will cafculate the {ixed New Nute Rate based upans the
Federal National Morgage Assoviations applicable: published reguired st vield ineffect on the date and time of day
notitication v recerved by the Note Hodder aed ay calcalated in Sectien 3 above, 1 will then bave 30 calendar days i
provide the Now Holder with acceptable proot of 1oy required oswnership, occapancy and property licn status. Betore the
Maturity Date the Note Holder will advise mie ol the new interest rate (the New Note Rate), new monthly payment amonnt
and @ dute. pme and place at which 1 must appear 1o sign any docunents reguired to complete the sequired refinaicing. |
understamd the Note Holder will charge oie 2 $250 00 processing fee and the costs associated with updating the utle

insurance policy, i any,

BY SIGRNING BELOW, Borrower accepls and agrees 1o the lerms and covenams contaned inthis Balloon Rider.

@ 100

AGBERT LANG

(Scal) {Scal)

Slorrowo r

-Burrower

C

(Scal)
Horrower

[Sign Orivinal Ontyf

Form 3180 12/188

(Scul)
sHo rower

MULTISTATE BALLOON RIDER - Siagia Fartiny - Fanmie Mae Uniftrm Insirumen

@-872 (9105) VMP MORIGAGE FORMS - (313)202-8100 - (800)521.729¢




UNOFFICIAL COPY




UNOFFICIAL COPY

.. . fa 3
Y Ve i) ! - +

CONDOMINIUM RIDER o

THIS CONDOMINIUNM RIDER is minde this  26th day of August , 1883 .
aind s incorporated so ad shadl be decained o amend and supplement the Morigage, Deed of Trust or Security
Dead (the "Securny fustrument™) of the samie dise given by the undersigned (the "Borrower") to sceuee Boreower's

Nuoteir SACHS MORTGAQE GROUP, INC.
(the "Lemder™)
of the same date and covering the Propesty described in the Security Instrument and localed of:
1255 W. EDDY UNIT 3W, CHICAGO, ILLINOIS 60657

[Propeny Addresst
The Property includgey aumit in, together with an undivided interest in the common elements of, a condomininm

project known as: LAREwUSD CONDOMINTUMS

Todh s

ENume of Cosdosimam Projpet)
(the "Condomeminm Project”). Baiie owners associotion or other entity which acis for the Condominium Project
(he "Ownees: Assocition™) holds et property Tor the benefit or wse of ity members or shareholders, the
Property also mchides Borrower's inlerest-in the Owners: Association and the uses, proceeds and benelits of
Borrower's teress,

CONDOMINIUM COVENANTS, [n asion 1o the covenants snd agreements made in the Security
tnstrumens, Borrower and Lender hyrtner covenant aml auree as Tollows: ,

A, Condominium Obligations, Borrower  shad - gerform alt of -~ Borrower's  obligauons — wuder  the
Condaminim Project’s Constituent Docaments, The "Constituent Docaments” sre the: (1) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall prosnpily pay, when due, all dues s asessiments imposed purssant o the Constituent

(e

a&e

o <+

Documents. .
B, Huzard Insurance.  So long as the Owners Association mainizins, with o generally accepted insarance

caenier, 4 masier” o "Rlanket” policy on the Condominium Progect vehich 4 satisfactory w Lender and which
provides insarance coverage in the amounts, for the periods, und against the bazards Lender requires, including tiee
anid Brazands wehaded wibin te wenm "extended coverage,” then;
(1) Lemder waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premm installimenis for hiard insurance on e Property; and
(i) Bortower's abligation under Unitorm Covenant 5 0 maintain hazard in Surce wvudga o the
Property s deemed satisticd w the extent dhat the required coverage is provided by the QwieesAsociation policy,
. Horrower shialb gave Lender promp notice ol any lapse i required hazard insorence coveriage:
/_[} B the event of a distrabation of hazand insarance procesds i licy of restorativn or eepair follovzing a loss (0 the
Property, whether o the it or to common clements, any proceeds payable ta Horrower e bereby wesigned wmd
shall be pand W Lender Iur apphication o the sums secured by the Security Instrument, with any excess paid 1o

P
%.‘—f(

™~
%

7

Bummu |
C, Public Liabitity Insurance.  Borrower shall wke such actions a5 may be remsonable w isure that the

Owaiers Assaabion mailens 3 pubhe Bability insurance policy aceepable i form, amount, and exient of

coverage to Lemler, S . . o
D, Condemmation,  The proceeds of any award or claim Tor damages, direet or consequential, payable 1~

Borrower  vonnechion with any condemnation or other daking of all ur any pari of the Property, whether of the

MULTISTATE GONbOMINIUM RIDER - Singlu Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT
Bawiatd . ‘ .. Form W

@ 8 11108} Vi MOHTGAGE FORMS < (3 11290-1100 - (RUD)ISD) - 129 Atk
L]
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o }o, Burrower's Capy.  Borrower shall be given one costormed copy of the Note and of this Security nstrnmen,

{7, Transfer of the Praperty o i Henelehod Interest in Boreower, 10 all ot any patod the Progeny or my interest b it s
sold or itussteered (or of a beseliclst Inteeest in Boreowoer e solih e tanforred s Borrower 18 oo s nataen) peesony wilkon
Lomlor's prior written consent, Lesder aay, sl by opon, require immediile payment in fulf of all sums secared by this Secunty
instrument. However, this aption shall not be exercised by Lender i exercise is prohibited by federal law as of the date of (his
Sevurily [nstaument.

[ Lender excreises this oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not tess
than 30 tays Trom the date the notiee s delivered or mailed within which Borrower must pay all sums secured by this Scenrity
[strument. 1 Borrower Tals o pay these suins prior 1o the expiration of s period, Lender may invoke any remedies permitted
by this Security Insteument without Turther notice or demamd on Borrower.

IR, Boveower's Right to Refustnte, 1t Borrower meets cortnin condions, Borrower shall have the right o have
eolorcement of this Security Enstrument tiscontiugdd gt any time prior s te carlier uli (8) 5 days {or such other penod as
applicable law may speaity for reinstatesients betore sale of the Properly pursuant o gty power ol sale conaned in this Seeuril
Instrument; or (by entry of & judgment enforcing this Secarity fastrument. Those conditions are that Borrower: (a) pays Lender alr
sums which then would be due under this Security Instrument and the NMote as il no acceleration ind occurred; (by cares any
default of any other covenants or agrecments; (0) pays alt expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonehle attomeys' fees; and (d; takes such action as Lender may reasonably require to assure that the dicn of this
Sceurity (nsirumers Londer's rights i the Property and Horrower's obligation to pay the sums securad by Ihis Security
{nstrugent shall contpac unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fully/elfeciive as i oo acceloration hikd occureed. However, this right o remnstate shall not apply in the case of
avceleration ander parugraph L/

19, Sule of Note; Change 5 Loan Servicer.  The Note or o pariial interest in the Note (logether with this Scurity
Instrament) may be sold one orpeie times without prior satice (o Borrower, A sale may resalt in a change in the entity (known
as the "Loan Seevicer™) that collectsaninthly payments due under the Note and this Securily Instrument, There abso may e one or
more chianges of the Loan Servicersiclined 1o side of tie Note, 1 there is o change of e Loan Servicer, Borrower will he
given written notice of the change n icecadanee with paragraph 14 above atd applicable fow. The titice will state the name suud
address of the new Loan Servicer and the wianess 10 which payments should be made, The notice will also contain shy other
iformation reyguired by applicable biw.

20, Hanzardous Substances,  Horrower shadl_now cause o permit the presence, wse, disposal, storage, or release of uny
Hazzrdous Substances on o i the Property. Rorruver shall not do, nor abow anyone else to do, anything alfecting the Property
that is in viokation of any Environmental Law. The preceding two sentences shall net apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tizc e generally recognized w be appropriaie 10 normal residential nses
and to sruntenanee of the Property

Borrower shall promptly give Lender writlen notice of iy anvestigation, claim, demamd, lawsuit or other action by any
governmental or regulatory agency or privite parly involving the Froperty and any Hazardous Substance or Environmental Law
of which Botrower has aciua! knowledge. 1F Borrower leartts, or isweafiel by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting she Property is necessary, Borrower shall prompily take al?
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substinees delined as woxic or hazardous substances by
Environmental Law and the following sebstances: gusoling, kerosene, tiner ammable o toxic petroleum products, toxic
pesticides and herhictdes, volatile solvents, materials containing ashestos or foraaldeavde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisgiction where the Property is locaued that relate
fo heaith, salfely or environtoental proeeinsi, S Co

S .

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice (o Borrower prior to acceleration ynllowing Borrower’s breuch of
any covenant or ageeement in this Security Instrument (but not prinr to acceleration vade- paragraph 17 unless
upplicable Law provides atherwise). The notice shall specify: (u) the defuult; (b) the uction requizad o cure the default; (€) -
u date, nof less thun M) days from the date the notice is given to Borrower, by which the defuult 7avat be cured; and (d) '
thiet feilare 1o core the defanlt on ar before the date specified in the notice may result in aceeleration of 1he sums secured -
by this Security Instrument, foreclosure by judivial proceeding and sale of the Property, The notice shalivurther inform
Borrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the non.existence -
of i default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without furthee demand and may foreclose this Security instrument by judicial proceeding. Lender’
shall be entitled to coliect ali expenses incurred in purssing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attoeneys’ fees and costs of title evidence,
22, Relense.  Upon payinent of all sums seeured by this Security Instrument, Lender shall release this Security Instrument

withont charge to Borrower, Borrower shali pay any recordation costs.,
Lp"j( SERTSTS
n -'(.)L_,'(_i,l:,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 10 0
@U-GR(IL) £H0%) Page 5ol b ' inmats, ]
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