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Diamond Mortgage Corporation " Diamond Mortgage Corporntion
2500 W, Higgins, Suite 1140 2500 W. Higgins, Suite (140
Hoffman Estates, [llinois 60195 s fre~ Hoffman Estates, Iilinois 66195

{Spact Above This Line For Recording Data)

MORTGAGE orcarog)
THIS MO TG AGE (Security Instrument™) is given on August 20, 1993, The mortgagor is
Arthur M, Pagsuyoiz, a married man and Nencite E. Pagsuyoin, his wife ("Borrower"),
This Security {nstrument is given to DIAMOND MORTGAGE CORPORATION
which is organized and existing under i< laws of  THE STATE OF ILLINOIS
and whose address is 2500 W, HIGGINS, SUITE 1140, HOFFMAN ESTATES, ILLINOIS 6195
("Lender").

Borrower owes Lender the principal sum of ONE $iUHDRED THIRTY FIVE THOUSAND DOLLARS (U.S, $135,000.00). This t!ﬁ
debt is evidenced by Borrower’s note dated the same d:ite s this Security Instrument ("Note"}, which provides for monthly payments."f’
with the full debt, if not paid earlier, due and payable oz Jeptember 01, 2023. This Security Instrument secures to Lender: (a) the ¢
repayment of the debt evidenced by the Note, with interest, and ali 1=newals, extensions and modifications of the Note; (b) the payment (3
of all other sums, with interest; advanced under paragraph 7 to prot=ct the security of this Security Instrument; and (c) the performance &
of the Borrower's covenants and agreements under this Security insument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey fo Lender the following described property iccaied in Cook County, lliineis:

LOT 5 AND ALL OF LOT 6 IN BLOCK 1} IN GEORCE F. NIXON AND COMPANY'S
OAKTON AND CRAWFORD SUBDIVISION OF THE NOKT4I'WEST 1/4 OF SECTION 26.
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRiMCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOQIS.
PERMANENT INDEX NUMBER  10-26-100-032 AND 10-26-1000683-91 RECUFAINGS $31.49
. THE999  TRAN «235-09/81/53 13:26:94
12 NI FETHO
GHOK COUNTY RECORDER
which has the sddressof 7944 East Prairie Road Skokie Ihinois 60076
[Street] [City) [Stave) [Zip Code}
{"Property Address”};
ILLINOIS-Single Fzniiy-Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT FORM 1014 9/90
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against ioss by fire, hazards included within the term “exténded covernge', and any othér hazards, including floods and
flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right fo hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damage, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or repair is
not economically feasible i Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Sceurity Instrumnent, whether or nat then due, with any excess paid to the Borrower. If Borrower abandons the Property, or does not
answer within 30 daye s notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lerder may then use the proceeds 1o repair or restore the Property or to pay sums secured by this Securily
Instrument, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender atd zrrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of th= n.unthiy p=yments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the property is acquired by Lencsr, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
10 the acquisition shall pass to Lesdrt to the extent of the sums secured by this Sccurity Instrument immedintely prior to the
acquisition.
6. Occupancy, Preservation, Miip‘e~ance and Protection of the Property; Borrower's Loan Appiication; Leascholds.
Borrower shall occupy, establish, and use th¢ Prozerty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shali continue to occupy the Property as Borrower's principul residence for at least one year after the date of
occupancy, unless Lender otherwise agreed in wriiing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyord Borrower's cortro.. Sorrower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste o the Property. artower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment Zould result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security wiercst. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or proceeding to be dismissed w17 a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other material irpairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, uring the application process, gave materially false or
inaccurate information or statements to Lendet (ot failed to provide Lender wilkiany materinl information) in conneetion with the loan
evidenced by the Note, including, but not limited to, representations conceming Forrcwer's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with sil provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall nat merge unless Lender agrees o W2 merger in writing.

7. Protection of Lender's Right in the Property. If Borrower fails to perform thx covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforee laws or regulaticas), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender s ac'ions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court, paying riasonable attomeys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doesnot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower srcured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternative mortgage insurer approved by Lender. [f substantiafly equivalent mortgage
insurnce is not available, Borrower shall pay Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
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17. Transfer of the ProperNr Bneﬂclll lnleresl in Aﬂ!ﬁr g Q\'Rme Propeny or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or trarisferred and Bogtower is not'a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full 4t all sums secured by this Security Instrument.
However, this option sha!l not be exercised by Lender if exercise is prohibited by fedral law as Bf the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelera fotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus 'Iﬁw secured by this Security
Instrument. [t Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invdke. any remedies permitted by
this Security [nstrument without further notice or demand on Borrower. -

i8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a
judgment enforcing this Security Instrmnent. Those conditions are that the Borrower: (a) pays Lender all sums which would then be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauht of any other covenants or
agreements; (c) pays atl expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Pamwer's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the cbligations sccured hereby shall remain fully effective as if no
acceleration had occurred. Powever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Cbunge of Loan Servicer. The Nolc or the partial interest in the Note (together with this Security
Instrument) may be sold one ol niurs times without prior notice 10 Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer®) that collects monthiy payments due under the Note and this Security Instrument. There also may be one or more
changes of Loan Servicer unrelated tc tiie sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written
notice of the change in accordance with rar: graph 14 above end applicable law. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shal’ not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowzr shall not do, nor aliow anyone else to do, anything affecting the Property that is
ir. violation of any Environmental Law. The preceding r#o sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaity ~zcognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice «f any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party mvulwng the Property and any Hazardous Substances or Environmental Luw of
which Borrower has actual knowledge. If Borrower leams, or is notificd “v.any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is iiecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substarves defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamranble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and riainactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeity is located that relate to heaith, safety or
envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior fo acceleration (ollov/ing Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrari *7 unless applicable law
provides otherwise). The notice shall specify : (a) the default; (b) the action required to cure the defreo't: (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) the* failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Sceurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If default is not cured on or before the date specified in the notice, Lender, at its
option, may require inmiediate payment in full of all sums secured by this Security lustrument without further demand and
may foreclose this Security Enstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay all costs of recordation.
23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

~.
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