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G\ THIS MORTGAGE S'Security Instrument“z lsgivenon August 26, 1993 . The mortgagor Is
Donald Slater Gartougn antd atvy R. Garlough, Hushand and Wifte
&< : S ‘ - e . .. ("Borrower’}).
Q\‘ThlsSecurltyInstrumantlsglvento LtLaSallsw Talman Bank, FSH, o
- A forp. af the United Statoes of America .
I Whichis organizes ard existing underthelawsof Un ttsd ‘States of America ', andwhoseaddress ls
\X\ 4249 H., Hardlar Avenun, Norelcdgu, 1L 80634 = - o 7 iine e . - {"Lender’).
\ Borrower owes Lencer:he principal sum of  One Hundred Farty Eight Thousand Four Hundred Dollars amd no/100 -
N : “+ - :Dollers(U.S. $ 1438, 400.00 ). Thisdebtls :
2~ evidenced by Borrower's no e dated the same date as this Security Instrument ("Note"), which providas for monthly
@ ayments, with the full geu( <« hot pald earlier, due and payableon September 1, 2013, Thia Security

nsirument secures Lo Lendes (#2.the repayrnent of tha debt evidenced by the Nota, with Interest, and all renewals,
axtensions and modHications of the Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securitv.Instrument; and (c) the performance of Borrower's covenants and agreaments
under this Securlty instrument asa the Note, For this purpose, Borrower doss hereby morigage, grant and convay to
Lender the loilowing described praper.y Iocated in Cook . o e o .
County, Hllinols:

<

ON OF PART'CF THE WEST 1/2
T

LOT 18 IH PARK ST, CLAIRE UNIZ 4, BEING A SUBDIVISI
OF THE NORKIHWES! 174 OF SECTIOK 24, TOWNSHIP 41 NORTH., RANGE 10 EAST CF THE
CTHIRD PRINCIFAL MERIDIAN, IN CCOR COUNTY, [LLINOIS, o _
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which has the address of 63 NHicolutte Avenuw - o , .ol Schaumburg 00 o b
R - '18"“'] R Y Pt e P T lc“y]l . B
Ninols -+ 601 /3 (“Property Addreas"); - ' .:... T N L LU
‘ [Zip Coda] L
TOGETHER WITH all the Improvements now or hereafter erected an the property, and all easements, g.f
appurtenances, and fixtures now or hereafter a part of the property. All replacements and add*icns shall also be P
covered by this Security Instrument. Alt of the foregoing is referred to In this Security Instrum ant &35 the "Property.” g
pust

BORROV 'ER COVENANTS that Borrower Is lawfullg gelsed of the estate haereby conveyed arid s the right to
mortgage, grant and convey the Property and that the Property I3 unencumbared, except for encuir.crances of record. 3
Borrower warrants and will defend generally the title to the Praperty agalnst all claims and demands, sublact to any |
encumbrances of record. ‘ ; , e o \ .
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All insurance policles and renewais shall be acceptable to Lender and shali inclide a standard rmaorgage clause.
l.ander shall have the right to hold the pelicles and rentewals. I Lender requires, Borrower ghall promptly give to Lender
all recelpts of paid premiums and renewal naotices. In the avent of loss, Borrower shall glive prampt notice to the
Insurance carrler and Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
ot the Propeny damaged, if \be restoration or repair 18 economically leaslble and Lender’'s socurity Is not lessened. if the
restaration or repair 1s not sconomically feasible or Lender’'s security would bae lesaened, the Insurance praceeds shait
be appllad to the sums secured by this Securlty instrument, whether or not then due, with any excess paid to Borrower.
It Borrawer abandaons the Praparty, or doaes not answer withln 30 days a nollcs from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds Lender may usa tha proceeds to repair
or restore the Praperty or to pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod

will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or
pustpone the due date ol the monthly payments refarred to In paragraghs 1 and 2 or change the amount of the
paymenis. It under paragraph 21 the Property is acquired by Lender, Barrower’s right 1o any insurance pollcles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the axtent of the sums
sucurac by this Security instrument immediately prior to the acquisition. RN

8. Dccupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borawar shall pccupy, establish, and use the Propenty as Borrower's principal residence within sixty days

o4 aftor the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
= residence for at feas onae year aiter the dale of occupancy, unless Lender otherwlise agrees In writing, which consamt
&4 shall not be unreason: by uithheld, or unless extenuating clre:imatances exist which are bayond Borrower's control.

: Borrower shall not destrry, Ziamage or impair the Property, aliow the Fropetty to deteriorate, or commil waste on the
Property. Borrower shall be /i defuult it arry forfelture action or proceeding, whether civil or eriminal, is bagun that in
tender's good taith Judgmert coild result In forfelture of tha Property or otherwise materially impalr the lian craated by

-3 this Security Instrument or Lende: ¢ securlty interest. Borrower may cure such a default and reinstate, as provided in

_~paragraph 18, by causing the acion.or proceeding to be disrmissed with a ruling that. In Lender's good falth ,
<3 determination. preclucdes torfellure of tha Borrower's interast in tha Property or other materlal impalrmant of tha lien
grealed by this Security Ingirument or(Loidar's securlly interes!. Borrower shall also be in default If Borrower, durlr:P the
toan application process, gave matariaiiy faise or Inaccurate information or statements 1o Lender (or failed 1o provide
Lender with any matertal information) in conraction with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occtipancy of the Praperty as a principal regidence. if thig Secuvity instrumant Is
on a leasehold, Borrower shall comply with aii-iba provisions of the lease. If Borrower acqutires fee title to the Propenrty,
the leasehoid and the fea title shall nat merge uAalsse.Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Propor'y It Borrower falls 1o perform the covenants and agreements
¢antained In this Security Instrumant, or there is a lega procesding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for'candemnation or lorfeliure or to enforce laws or
regulations), then Lender may do and pay for whatever is necussary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying driy sums secured by a lien which has priority over this
Securlty Instrument, appsearing In count, paying reasonable aitcirays’ fees and antering on the Property to make
raepairs. Although Lender may take action under this paragraph ¢, l.ender doas not have to da so.

Any amounts disbursed by Lander under this paragraph 7 shali bucome additional debt of Borrower secured by
this Sscurity Instrument. Uniless Borrower and Lender agree to othe! turras of payment, these amounts shall bear
interest from the date of disbursament al the Note rate and shall be pay2h'a, with Interest, upon notice from Lender to

Baorrower requesting payment.
8. Mortgage insurance. If Lender required morigage insuranca as a condlvzn of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malintain tha/partgage insurance in effact. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o e in effect, Borrower shall pay the
premiums required to obtain caverage subslantially equivalent to the morigage Insurarce Prevlously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously neifect, from an afternate
mortgage insurer approved by Lender. It substantiaily equivaient mortgeage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to ocne-twelfth of the yearly mortgaje insurance premium being
paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will riccuopt, use and retain these
payrnents as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no loager ba required, at the
option ot Lender, if mortgage insurance coverage (in the amount and for the periods that Lenaer(eruires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the Zsremluma required to
malntain morngage Insurance in effect, or to provide a Yoss reserve, until the requirement for mortguee instrance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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securad by this Sacurity Instrument. Howaver. this optlon shull nol be exerc
tadderal law as of the date of this Socurity Instrument,

H Landar exerclses this option, Lender shall glve Borrower notlce of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sacured
by this Security Instrument. |t Borrower fails to pay thase suma prior to the expiration of this perlod, Lender may Invoke
any remsdles permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. 11 Borrower meets certaln conditlons, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) belore sale of the Property pursuant to any power of sale contalned In
this Secuslly Instrument; or (b} entry of a judgment enforcing this Securlty Insirument. Those conditions are that
Barrower. (a) pays Lender all sums which then would be due under thls Security Instrument and the Note as if no
accaleratlon had occurred); (b} cures any default of any other covenants or agreements. (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasconably require to assure that the lien of this Security Insirument, Lender's rights In the Property and
Borrower's obllgation 10 pay the sums sacured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, thls Security Instrument and the obligations secured hereby shall remain fully effective as it
no acesieration had occurred. Howaver, this right 1o reinstate shaill not apply in the case of acceleration undar

parayraph 17. ‘

19. Sale of Nots; Change of Loan Servicer. The Note or a partial Interast in the Note (logsther with this Becurily
instrument) may be sold one or more times without prior notlce to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly paymenis due under the Note and this Security Instrument. There
also may be one ornoare changes of the Loan Servicer unrelated to a sale of the Note. if thera is a change of the l.oan
Soervicer, Borrower vall be given written notice of the change In accordance with paragraph 14 above and as)pllcable law,
The notice will slate 1e 1ame and address of the new Loan Servicar and the address to which payments should be

made. The notice will @G vontaln any other information required by applicable law.

20. Hazardous Subsia.cya. Barrower shall not cause or permit the presence, use, disposal, storage, or releasa of |
any Hazardous Substances o sr in the Property. Borrower shail not do, nor aliow anyone else to do, anything affecting |
the Property that Js in violatiors ofany Environmental Law. The preceding two sentencaes shail not apply to the presence,
use, or starage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential-uses and to maintenance of the Prapery.

Borrowaer shall prompily give Lende’ vaitten notice of any investigation, clalmn, demand. lawsuh or other action by
any governmental or regulatory agency 7r private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has gctual knowledge. If Borrower learns, or is notified by any governmental or
ragulatory authority, that any removal or oti er remediation of any Hazardous Substance affocting the Propeity is
necessary, Borrower shall promptly take all neressary remedial actions In accordance with Environmental Law.

As used In this paragraph 20. "Hazardous Substonnas” are those substances defined as toxic or hazardous
substances by Eavironmental Law and the followiing sdbstances: gasoline, kerosene, other flammable or toxlc
patroleum products, toxle pesticides and herbicides, yolatile solvents, matarials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Z.nvironmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmenial protection.

© NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 8rrower prior o accelervation foliowing Borrower's
breach of any covenant or agreement in this Security instruneat (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall eor.ciy: (a) the default; (b) the actlon re uired to
cure the default; (c) a date, not less than 30 daya from the date 116 netice is given to Borrower, by which the
dafault must be cured; and (d) that fallure to cure the default on ¢ cefora the date specified in the notice may
result In acceleration of the sums sacured by this Security instrument, foroclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrowaer of the right to reinstate after acceleration and the
right to aasert [n the foreclosure proceeding the non-existence of a defau’c orany other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dala snacified in the notice, Lender at ita
option may require immedisate payment In full of all sums secured by this Securt.y Instrument without further
demand and may foreclose thia Security Instrument by judiclal proceeding. Leafer shail be entitied to coilect all
expenaes Incurred in pursuing the remadies provided in this paragraph 21, includirg, but not limited to,
reasonable attorneys’ fees and costs of title evidence. : : Lo

22. Release. Upon payment of all sums secured by this Security Instrument, Lender st all rolesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver ot Homestead. Borrower waives all right of homestead exemption in the Proper’y.
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