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THIS MORTGAGE ("Sccuity Instrument”) is given on AUGUST 26, 1993 . The Mongagot is
DAVID ARREGUIN AND CLAKA FLCRES, HUSBAND AND WIFE
{"Borrower). This Security Instrument is given to NORWEST MORTGAGE, INC.
which is organized and cxisting under the iaws of THE STATE Cr MINNESCTA . and whose

addressis , P.O. BOX 5137, DES MOINES, IA 503065157
ONE HUNDRED FORTY THOUSAND EIGHTY ANG 00/100

<"Lender”). Borrower owes Lender the principal sum of

Dellars (U.S. $****140,(80.00 )

This debt is evidenced hy Borrower's note dated the same date as this Sevwriiy Instrument (“Note”), which provides for
monthly payments, with the full deby, if not paid earlier, due and payable on SEPTEMBER 01, 2023

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by in: Note, with interest, and all !’LHLWBIS

extensions and modifications: (&) the payment of all other sums, with interest, advanced under paragraph 6 to prolect the

security of this Security [nstrument; and (¢} the performance of Borrower's covenants and sgreements under this Security

Instrument and the Note. For this purpose, Borrower does heioby mongage, gramt and coavey o Lender the following

LOT 1gdescribed property located in COOK County, Minois:

IN VOV A8 BLOCK 4 OF THE CHICAGO LAND INVESTMENT COMPANY'S
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH
?fﬁENO]fg EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

L

Lo
PIN: 13-33-211-004 %
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. %
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P. o/b e
BOX 5137. DES MOINES, IA 503065137 X
which has the address of 2251 NORTH LAVERGNE AVENUE  CHICAGO een, i),
Mincis 60639 {Zip Code] {"Property Address™;

r’t Ninois Mosigage - 219)

AE

o 6
q-ﬂml.l 210301 VMP MORTGAGE FDRM4 51312938160 - 18001621. 7281 butsas:




UNOFFICIAL COPY

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all casements, rights,
appurtenances, rents, royalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or hereaficr a
part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the **Property.”’

SURROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalt include in each monthly payment,
together with the rrincipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxcs and special
assessments levied or-to be levied against the Property, (b) leasehold payments or ground rents on the Properly, and (c)

premiums for insuranc. required by paragraph 4.

Each monthly installme:t jor items (a), (h), and {c} shall equal ong-Iwellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutficiest to maintain an additional balance of not more than ene-sixth of the estimated amounts. The
full annual amount for each item tb2ll be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold-ihe amounts collected in trust to pay items (a), (b), and (c) before they become

delinquem.

It at any time the total of the payments-heid by Lender for items (), (b), and (c), together with the future monthly
payments for such items payable 1o Lender prior 1 the due dates of such items, exceeds by more than onc-sixth the estimated
amount of payments required 1o pay such ilems wher 2ue, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payn.ents.cr credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrow:r, 7 the total of the payments made by Borrower for jtem (a), (b),
or () is insufficient to pay the item when due, then Borrovier shall pay to Lender any amount necessary (o make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrumen:, ‘‘Secretary’’ means the Secreiary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance proivium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance piemiuza 1o be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security Gajtrument is held by the Secreiary. Each
monthly installment of the morigage insurance premium shall be in an amount sufficient b= accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mertgage insu anc¢e premium is dug (o the Seeretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be ia‘ay amount equal to onc-twelfth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bsrrower's account shall
be credited with the halance remaining for all installments for items (a), (b), and (c) and any morgige insurance premium
instalimens that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior 1o a foreclosure sate of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. A, pucation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Seeretary

instead of the monthly mortgage insurance premium;
Secund, tc any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Prf)pcny. whether now in
existence or sebsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods thai Lender requires. Borrower shall also
insere al) improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Secretary. All insurance shall be carricd with companies approved by Leader. The insurance policies andl any
rencwals shall be beld by Lender and shall include loss payable clauses it favor of, and in a form acceptable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mafl. Lender may mike proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insyrance proceeds may he applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged Property. Any appiication of the proceeds fo the principal shall not extend or postpone the due dae of the
monthly payments :vhich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount «ev.red to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the

entity legally entities) thereto,

In the event of furerlezure of this Security Instrument or other transfer of title 1o the Propenty that extinguishes the
indebtedness, all right, tille o iaterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservetiya, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, Gstzblich, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secority Instrument und sh=ll continue to occupy the Property as Botrowet's principal residence for at feast
one year after the date of occupancy, unless ‘he Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstances exist which ‘are beyond Borrower’s control. Borrower shall nolify Lenders of any
extenuating circumstances. Borrower shall not cominit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear<eccepted. Lender may inspect the Property il the Propenty is vacant or
abandoned or the lean is in default. Lender may take ressonsble action to protect and preserve such vacanl or abandened
Property. Borrower shall also be in defauit if Borrower, duiing-ihe loan application process, gave materially false or inaccurate
information or staternents to Lender (or failed to provide Lendzc with any material informaiion) in connection with the loan
evidenced by the Note, including, but not limited to, representalizns concerning Borrower's occupancy of the Properly as a
principal residencc. ¥f this Security Instrument is on a feaschold, Borrewrr shail comply with the provisions of the lease. If
Borrower acgiuires [ee title to the Property, the leasehold and fec title shal’ st be merged ualess Lender agrees to the merger in

writing.

6. Charges 1o Borrower and Predection of Lender’s Rights in the Propeity. Borrower shall pay all governmental or
municipai charges, fines and impositions thal are not included in paragraph 2. Borrovr-shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendier’s interest in the Properly, upon
Lender’s request Borrower shall prompity furnish to Lender receipts evidencing these paymeiis.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to pértucra any ather covenanls
ang agreements contained in this Security Instrument, or there is a legal proceeding that may significaniiy-affect Lender's rights
in the Property (such as a proceeding in bankruplicy, for condemnation or 1o enforce laws or regulations), Ja¢n Lender may do
and pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of

taxcs, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additioral debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intesest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immeadiately due and payabie.

7. Condemnation. The proceeds of apy award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Nete and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any

tication of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay alt
outstanding indebledness under the Nate and this Security Instrument shall be paid to 1he entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require imimediate payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to0 or
on the due date of the next monthly paymen, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Insirument.

(h) Sale Withzut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require 'mmediate payment in full of all sums sccured by this Security [nstrument if:
(i) All or parr/of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfer« (other than by devise or descent) by the Borrower, and
(ii) The Property is »31 occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dues. ¢z occupy the Property but his or her credit has not been approved in accordance with the

uirements of the Secretary:
req )

{c} No Waiver. If circumslances occur dvai, would permit Lender to require immediate payment in Full, but Lender does
not require such payments, Lender does no’-waive its rights with respect to subsequent cvents,

{d) Regulatiens of HUD Secretary. In many rircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immadiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclo ure 1f not permitted by regelations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should (10s Security Tnstrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within'60 d-ys from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secretezy-dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instrument and the Note securcd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ¢retcised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a morigage insurance preruus to the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failute to pay an amouni due under the Note or this Security Instrument. This right [ppliss even after foreclosure
proceedings are nstituted. To reinstate the Security Instrument, Borrower shall tender in a lump =iyl amounts required lo
bring Borrower's account currenl including, io the exient they are obligations of Borrower under this Security [nstrument,
foreclosure costs and reasonable and customary allormeys’ fees and expenses properly associsted Wit the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall cemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatememnt after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or {iti) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall niot be reguired to
commence proceedings against any successor in interest or refuse to extend time for payment or etherwise trodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
stccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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t2. Swecessors and Assigns Bound; Joint and Seversl Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions ol
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intercst in the Property under the terms of this Sccurity Instrument; (b} is not persenally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notlees. Any notice to Borrower provided for in this Security Instrumemt shail be given by delivering i or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing f.aw; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thz Property is [ccated. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable i+, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the corilicting provision. Ta this end the provisions of this Security Instrument and the Note are declared

10 be severable.

15. Borrower's Copy. Borrower shzl! be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unzonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendur's 2gents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenis-However, prior to Leader’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument,-Goerower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assienment of rents canstitutes an absolute assignment and not an

assignment for additional security only,

if Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Secuzity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and () cach tenant of the Proper'y shall pay all remts due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not and il not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upan, take control of or maintain the Property befoi2 or after giving notice of breach
to Borrower. However, Lender or a judicially appainted receiver may do so at any {me there is‘a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thizdssignment of rents of the
Property shall terminate when the debt sccured by the Security Insirument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Foreclosure Provedure, 1t Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fecs and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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' 20. Riders to this Secuzi; Justrument. If one or more riders are executed by Borrower and recorded together with this

| Security Instrumeni, the covenan's f each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security lisicument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)|

{_ Condominium Rider

C-] Graduated Payment Rider
] planned Unit Development Rider

[T other [Specify)
(] Growing Equity Rider

BY SIGNING BELOW, Borrawer accepts and agrees to-thesarms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses; ... M

| @D avue] Aovegiion s
“._ - DAVID ARREGIIN
/é/mé Mo )
7

-Borrower
wt

o A Lroe) (Seal)

FLORES

-Bariwer

(Seal)

-Bormwer

R (. )

-Borrower

STATE OF ILLINO1S, COOK

County ss:
1, Sme E 540 TANY) . 2 Notary Pubiticirand for said county and state do hereby centify
that DAVID ARREGUIN AND CLARA FLORES, HUSBAND AN \

acknowledged that he
signed and defivered the said insirument as act, for the uses and purposes therein sct forth,
Given under my hand and official seat, this 26TH i :

“\\1993 )

ZEVA6HE6

My Commission Expires:

This Instrument was prepared by: NORWEST MORTGA

D entsoree NORWEST MCRTGACE,

246 E. JAMETA BLVD. #1235
LOMBAID, ILLNOIS 60148




