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BOX 238 MORTGAGE

LOAN #8885
THIS MORTCASE ("Security Instrument”} is givenon  AUGUST 19, 1993

The mortgagor is JANE S, CARTER FORMERLY KNOWN AS JANE S. CLARK AND

MICHAEL CARTER, .£R HUSBAND

{"Borrower™). This Security Instrument is given to
JAMES F. MESSINGER & C., INC.

which is organized and existing siwier the faws of the state of ILLINOIS
5161-67 W. 111th STREET, WORTH, IL 60482

. and whose address is

("Lemder”). Bomrower owes Lender the principal sum of

SIXTY THREE THOUSAND, SEVEN PUJDRED FIFTY AND NO/100-
Dollars (US.$ 63,750,080~ This d =hy is evidenced by Borrower’s note dated the same date as this Security
Iastrument (“Note"}, which provides for monthly payrients, with the full debt. d not paid zarlier. due and payable on
SEPTEMBER 1, 2008 . This Security Irstrument secores to Lender:  (a) the repayment of the debt
evidenced by the Note, with inferest, and al) renewals, extensionsand modifications of the Note; (b) the payment of all mther
sums, with interest, advanced under paragraph 7 (o protect the secarity of this Security Instrument: and (¢} the performance of
Bosrowers covenants and agreements under this Security fastrumen 7 the Note. For this purpose, Borrower does hereby
mortgage. grant and convey o Lender the following described property iocared in

COOK County, llinois:

THE SOUTH 1 FOOT OF LOT 6, LOT 7 AND THE NORTH 7 FFZT OF LOT 8 IN
BLOCK 2 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION FIRGT ADDITION,
BEING A SUBDIVISION IN THE SQUTH EAST 1/4 OF SECTION 8, T'WNSHIP 33
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK

COUNTY, ILLINOIS,
PERMANENT TAX NO: 15-08-409-D50

{Street)

which has the addressof 515 SOUTH 48TH AVENUE BELLWOOQOD
ICity] / {

Minois 60104 {"Propeny Address”y;
[ip Codel
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunity
Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably
require fo assure that the lien of this Security Instrument. Lenders rights in the Propenty and Borrower obligation o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstaterent by Borrower. this Secury
Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had vccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one or more times without priar notice to Borrower. A sale may resull in a change in the entity
{knowr as the "Loan Servicer™} that collects monthly payments due under the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change ol the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above ind applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouhl be made. The notice will
also contain any &ther information required by applicable taw.

20. Hazardov- Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, of release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Propesty that is in vioiaon of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
sturage on the Property of araalt quantities of Hazardous Substances that are generally recognized 1o be appropriate 10 normal
residential uses and to mainienziice of the Propeny.

Borrower shall promply’ gice Leader written nolice of any investigation, claim. demand, lawsuit or other action by any
governmentat or regulatory agenc;-or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual Anowledge,  1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reriegtation of any Hazardous Substance affvcting the Property is necessary. Boprower
shall promptly take all necessary remedial acrion: in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petraleum products. oxic
pesticides and herbicides. volatile solvents. mater’als’ coantaining asbestos or Tomuldehyde, and rudioactive malertals.  As
used in this paragraph 20, "Environmental Law” means federal Laws and laws of the jurisdiction where the Property i located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows,

21. Acceleration; Remedies. Lender shall give notice th Borrower prior to acceleration following Borrower’s
breach of sy cavenant or agreement in this Security Instruriert (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the
default: i) a date, not less than 30 days from the date the noticeis given to Borrower, by which the defuult must he
cured; and (d) that failure tv cure the default on or before the date spzcified in the notice may result jn acceleration of
the sums secured by this Security Instrument, forectosure by judicial proeecing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default ur any other defense of Borrower 4 acceleration and foreclosure. 1F the
delault is not cured on or before the date specified in the notice, Lender at its tptlonmay require immediate payment
in fut of all sums secured by this Security Instrument without further demara aed may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attarneys® fees sad e2uts of title evidence,

22. Relense. Upon payment of aft sums secured by this Security Instrument, Lender shzdl release this Security
Instrumesnt without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

o 't
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periods that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o Lender’s
pprovat which shal) not be unreasonably withheld. 1t Burrower fails to imatstain coverage described above, Lender may,
Lender’s omion, oblain coverage 10 protect Lender’s rights i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shal) include o standard mertgage clause, Lender
shall have the right to hold the policies and renewads. IF Lender requires, Borrower shall prompily give 1o Lender all receipis
of paid premiums and renewal notices. In the cvent of luss, Borrower shall give prompt notice to the insarance carrier and
Lender. Lender may make proof of Toss if not miade promptly by Borrower.

Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied 1o restosinion or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s sceurity is not fessened. 1 the
sesloration or repair is aol ceonoimically feasible or Lenders secunity would b lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bopower,  If
Borrower abaerdony the Property, or dees not apswer within 30 days o notice from Lender that the insurance carrier has
offered to settle  cluim. then Lender may collect the insuginee proceeds,  Lender may use the proceeds 10 repair or sestope
the Property or 10 pay sums secuted by this Security Instrument, whether or not then doe. The 30-day period will begin when

.

the natice is given,

Linless Lendavand Borrowey otherwise agree in writing, any application of procecds to principal shall por exiend or
postpone the duc dae of the momdly payments referred 1o i parsgeaphs Tamd 2 or change the amount of the payments, 1§
under paragraph 217tho-Property is acquired by Lender, Borrowers right to any insuriance policies and proveeds resuiting
irom damage to the Froperty prior o the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immexdiately poig 1o the acquisition,

6. Occupancy, Pretet-ption, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shill olcvpy, establish, and use the Property as Borroswers principat residence within sixey days after
the execution of this Security Instramem and shall continie to occupy the Property as Borrower’s principa) residence for at
feast one year after the date of veezpancy, unless Lender otherwise agrees in writing, which contsent shadl not be
unreasomably withfield, or unless exletming circanistaniees exist which ape beyond Borrower’s control. Borawer shall not
destroy, damage or impair the Property, allov-iiie Propenty to deteriorate, or comimit wiste vn the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether vivil or criminal, is begen that in Lenders pood fath judgmens
could result in torfeiture of the Propeny or otheravise materialhy impair the lien created by this Secunty Instrument or
Lender’s seeurity inferest, Borrower may care such o defoult and reinstate, as provided in paragraph i8, by catsing the action
or proceeding 0 be dismissed with a ruling that, in Lerdters good fuith determination, precludes forfeiture of the Borrowers
interest i the Property or ather raterial impaimment of beiien created by this Security Instrument e Lender’s secunty
werest.  Borrower shall also be in default i Borrower, duning the Toan applicition process, pave materislly fabe or
maccurate information ot statements to Lender (or failed 1o protide Lender with any material infornration) in conacction with
the loan evidenced by the Note, including, bt not limited to, depresentations convering Borrowers occupaney of the
Property as a principal residence. 1f this Security fustroment is on & #zavehold, Borrower shidl comply with all the proviswins
af the lease. If Borrower acquires fee tithe 1o the Property. the deaschokd zad the fee tide shall not merge unless bender agrees
to the moerger ity writing,

7. Protection of Lender’s Rights in the Property, If Borrower fivls (o performi the covenmis and agreements
contained in this Security Eostrument, or theee s o legal proceeding thar moey significantly affect Lenders rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitre or %o enforee laws or regafations ), then
Lender may do and pay for whatever is aecessary to protect the value of the Propeny” and Lenders rights in the Propenty.
Lender’ actions may include paying any sums sectred by a lien which has priority oved /miv/Security Instmiment, appearing
in voun., paying reasoruihle attomeys” fees and entering ont the Property 1o make repairs. Although Lender may take action
unider this paragraph 7, Lender dogs niot have fo do so.

Any amodnis disbursed by Lender under chis paragraph 7 shall become additional debt «F Brrrower secured by this

Security [nstrument. Undess Borrower and Lender agree to other terms of payment, these amounts saelt boor interest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 16 Borrower requesting
payment.,
8. Mortgage Insurance. 1t Lender required mongage insurance as a condiion of making the loa sccured by this
Security Instruiment. Borrower shall pay the premiunts required 10 maintain the mortgage insurance in effect. I tor any
reason, the mongage insurance coverage required by Lender Lapsey or ceases o be in effect. Borrower stiall pay the
premiunie required 1o oblain coverage substantiadly equivademt to the mortgage insurasce previously i eftect, a2 cost
substantially eguivident to the cosi 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. Hf sthstantially equivalent mongape insutance coverage is nol available, Borraower shall pay 1o
Lender each month a sum equal o one-twelfth of the yearly mortzage insurance premriom being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these paymients iy a foss reserve in fivn
of mortgage msurance. Loss ceserve paynents may no longer be required, at the option of Lemder af mottgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becornes
available and is obtained. Borrower shall pay the preminms requined fo maintain mongage insurance in effect, or 1o provide a
foss resevve, until the reguirement for montgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Praperty. Lenader shalf
pive Borrower notice at the 1ime of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dzamages, direct or consequential, in connection with any
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