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700164544 MORTGAGE 93€96634

THIS MORTGAGE (“Socurlly Instrument™ la given on August 25th, 1883

The morigagor KELIZABETH R, GUSTIN, DIVORCED AN

{"Borrowor”). This Socurlly inalnanont is given io
FIRST FEDERAL SAVINGS BANK, F.S.8. . which is niganizod and axisting
undar tha laws of , and whoseo addrasgs is

612 N MAIN STREET ROCKFORD, ILLINOIS 61163 (“Londer),
Borrower owss Londer the principal sum of

Sevanty Two Thorsond Five Hundred and 00/100

Dollars (U.5. $ __72,749.00 }. This dubt is ovidoncod by Bonowor's nolo datod tio asmo deto ao this Socurity Inotrument
{"Note"), which provizas ‘: monthly paymanis, with the full debt, If nok paid oariar, due and payablg on Septsinber iat, 2000

Thia Sscurlly Inatrumon 8e sutoa 10 Lander: (ap tho ropaymant of tho detyt ovidoncat by tho Note, with inlorost, and a8l ronowals, oxtangions
and modifications of the N, (b) the paymunt of all othor sums, with intotest, advanced undor paragiaph 7 1o protect tiho socurity of thia
Security instrumont; and (¢, .6 parformance o! Bsrmowar'a covenants and agraements under this Security Instrumant and the Nole. For this
purposse, Borrowar doos herety ?'rbrj%??a, grant and convey o Lender and Lendor's successors and assigns, with power of sale, the lollow-
ing describad proparty located 1w JIK County, llinois:
UNIT NUMBER 1-6-15-R~2-2 IN CATEWOOD CONDOMINIUM AS DELINEATED ON THE SURVEY

OF THE FOLLOWING DESCRIBER 2 2al ESTATE: A PORTION OF LOTS t AND 2 IN

LEXINGTON TRAILS UNIT ONE BEING A AESUBDIVISION OF A PORTION OF LOTS J AND 4

{N DUNBAR LAKES, ACCORDING TO THE ».a7 THEREOF RECORDED SEPTEMBER 8, 1984 AS

DOCUMENT NUMBER 27205709, TOGETHER W71 2\ PORTION OF LOT 6 IN DUNBAR LAKES,  ~

HEING A SUBDIVISION IN THE NORTH HALF Oii SECTION 23, TOWNSHIP 41 NORTH, )

AANGE 10, EAST OF THE THIRD PRINCIPAL MERIT /AL, IN COOK COUNTY, ILLINOIS, - 7 "' i

WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO 77 UECLARATION OF CONDOMINIUM ;. . -

CWNERSHIP AND OF EASEMENTS, RESTRICTIONS, CO%F/(ANTS AND BY-LAWS FOR GATEWOQR. . /. ... .

CONDOMINIUM ASSOCIATION RECORDED SEPTEMBER 17, 1834 AS DOCUMENT NUMBER

27249938 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTF.AREST, AS AMENDED FROM TIME

TQ TIME, APPURTENANT TO SAID UNIT IN THE PROPERTY DESCRIRED IN SAID

DECLARATION OF CONDOMINIUM, AFORESAID, (EXCEPTING THEAE''ROM ALL THE UNITS AS

DEFINED AND SET FORTH iIN SAID DECLARATION OF CONDOMINIUN APD SURVEY), IN COOK

COUNTY, ILLINOIS,

83696634

TAX ID ©7-23-101-027~1078, SCHAUMBURG TOWNSHIP -~ e, A
. 4
q!} “" 906 L q

which has the address of 801 STONECIRCLE#A 72 SCHAUMBURG
[Stram) {Cityy

!linaie 80194 {("Propotty Addioso™;
[Zip Gods)

TOGETHER WITH el the improvements now or hereattor eroctod on tha properly, and all oaserernis, apppurtenances, and {ixtures now
or horeafter a pan of the property. All repfacemanta and addifions shail also ba coverod by this Secunyy tnstormant. Al of the foregoing is
reforred to in this Securlly Inatrument as the "Proporty”.

BORROWER COVENANTS that Bortower is tawfully seisec o! tho estate horoby conveyod and hag the rigat ‘o soorigage, grant and
convey the Property and that the Proporty Is unencumberad, except for encumbrances of record.  Borower tvariants and will defond
gonorally the litte to the Property against all claims and demands, subjoct to any encumbrancas of racerd.

THIS SECURITY INSTARUMENT combines uniform covonants for national ura and non-uniform covenanis with-lirded varlations by
{unadiction to consiitute a uniform secwrity instrument covating real proparty.

UNIFORM COVENANTS. Borrower and Lendear covonant and agroe as (ollows:

1. Payment of Principal and inleresat; Pr:’paymonl and Late Charges.  Borrowor shall prompily pay whon dup the principal of
and interegt an the debt evidenced by the Noto and any prepaymont and tate chaigas duo under tho Nolo.

2. Funds for Taxes and Insurance. Subiject lo applicablo law or (0 & writton waivor br tondar, Borrowar ahall pay to Londer on
tha day monthly paymenta are due under iho Note, until tho Noto is patd in tull, a sum ("Funds”) lor: (a) yoarly taxos and assessmonto which
may aftain priority cver this Security Instrument as a fion on the Propaorty; (b) yoaily leasohold paymenis or ground rents on tho Proporty. It
any: {c) yeary hazard or propen'é Insurance premiums; sd) yoarly flood insurance promiuma, if any: (03 yaarly morigege ingusanco praesmiums,
it nny, and () any sums payabla by Bosrower 1o Londor, in accordanca with 1ho provisions ol pnraguafa 1 0, In lipu of tha payrnent of morl a?o
insurance premiums. These itnms are called "Eacrow items." Landar may, ot any time, coliect and hold Funds in an amount not 1o gxceod tho
maximum amount & lender for a fecerally rolatod mortgage loan may requiro for Borrowor's ascraw account undoes tho fodoral Roal Emate
Setlament Procadutes Act ot 1874 as amondod trom thno Yo lime, 12 U.S.C. Saclicn 2601 of sog. ("RESPA"). unieus another law thal ap-
plies 1o the Funds sats a lesser amount. Jf so. Lender may, &t any timo, collact nnd hold Funda in an amount nol to axceed (ho legsor
amount. Lander meay estimate the arnount of Funda due on the basis of curen! daln and rouacnablo estimatos of oxpondiwres ot eiure
Eacrow ltems ar atharwise in accordance with applicable law.

The Funds sha!l be held In an inatilution whose deposits aro insurad by a fodornl agonoy, Instrumontality, or ondity (Including Londaor,
it Lender is such an ingtitution) ot in any Fedaral Homoe Loan Bank. Londer shah apply the Furds lo ?a tho Eacrow itoms, Londer may not
charge Borrowar for holding and appiying tho Funds, annually analyzing tha ascrow agcouny, of van 1yi¥1g tho Escrow llems, unloss Londor
pays Boirowos intorost on the Funds and applicable law pormils Londer to make such a chargo. Howavar, Londar may roqulte Boffower 1o
pay a ona-time charge lor an Indepandont roal ostato tix 18poiling sorvico usad by Landar (n connoction with this ioan, unices applicablo law

1ovides otherwise.  Unless an agroemen! is made or applicabla law roqulros Intarest 1o be pald, Londor shall not be ¢
rsowar any intoreat of earnings on the Funds. Borrower and Londer may agroo In wrliing, howoveot, that intarest shall be p
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Funda. Lender shall give 1o MM@FE h‘ud QJ: of theFun
utpoae fay which osch de| madh. T (1] d

l:l ts and dabita to tha Funds ana the
iband shcunty Bor all sumns socures by 1his Security
nstrumant, —

it the Fiindas hold by Lendar oxcood tha amounta parmified fo ba held by applicable law, Lendar ahall account (o Borrower o the
axceas Funda in accordence with tho requiroments of applicable law, It the amount of the Funda heid by Loncer at any 1w is not sitticient
1o pay the Eccrow llema wihen due, Landor may so notify Borraowe: In wriling, and, in such case Borrowor shall pey 10 fandet thae amoeum
necessery 10 make up the deficiency. Borrower shall make up the deficiency in no mora than twelve monthiy payments, at Lender's sojp

discration.

Ugon payment (n full of all sume securad by this Saecurly Instrument, Lender shall prompily relund o Borrowss nay Funde hoid by
{endet. L1, under paragraph 21, Lendar ahall acquire or sedl 1he Property, Landes, prior (o the scquisition or sale of 1ha Fropmty, shel apply
atyy Funds hefd by Lender at the Ume of acquisition or sale an & credit ageinst the sums secured by this Securily Insirurmar,

3. Application of Paymants, Unless applicable isw provides otherwiso, all paymants rocoalvad by Lende .. dor paagiapha 1 apd
2 shall be applied: firsl, o any prepayment chargas due undar the Nowo, second, 0 amounts payables unde: paregraph 2; thid, 10 INletoal
due; lourth, lo principal due; end las!, to any lale charges cus undat the Notg.

4. Charges; Lena. Borrower shall pay ail iaxes, asssssmenls, charges, fines and impositions aftributabin to the Proporty which
may aftain priong{ over this Sacurity Instrumant, and leaseheld payments or ground rems, it ony. Borrower shalt pay these obligations iy the
mannel previded in gasagraph 2, or it not paid In that manner, Bamower shlll‘ﬁay hem on time directly 0 the parsen awed paymonl
Borrower shall promptly furnish to Lender all notices of amounts 10 ba paid under this paragrapgh. it Borrowe! makes ihesa paynents diroctly,
Botrower ahall promptly iurnish to Lander recoipis evidencing the paymania,

Borrower shali promptly discharge any llen which haa pnority cvar this Secinity Instrumam uniass Satrowst: (a) sgroos in wilting 1o
the payment of ihe abfigation secured by 1he fion in a manner accaplable o Lender; (b} contosts tn good aith the Hen by, or dalends against
anforcerment of the llen in, legal proceedinga which in the Lendar's opinion operata 10 prevent tha enforcement of the lien: or (c) sacures trom
the holder ol the den an agresment salistactory lo Lendef subordinating fthe ller to tids Securnty Inatrument. ! Lender determinoes that any
part of tha Property is subjec to a lien which may atain priomx avar this Security instrument, Lendsr may give Borrowor a notict (denfitying
tha llgn. Borrower ~noli salisty tho Sien or take one or mora of tha actiana sa! forth nbove within 10 days of 1he giving of notice.

8. Hazard ar "ropsrty tnaurance. Bortowar shall keep tha improvamants now axiating or herpatier erected on the Propetly insured
ageingt fags by fro, ao2avhs Included within tho term “oxtended coverugo” end any othar hazards, inckiding floods or flooding, for which
Lander requirts insural <o’ Yhis insurance shall be maintained in the emounto and lor tha pellods Lhal Lender requrens., The insurance car-
tlar providing 3he insurance aholl be chosen by Borrower subject 1o Lander's app:oval which shinll not be unreasonably withiwid, f Borrowin
falls 10 maintnin covoragg"_’uoa:r‘hod abova, Laender may, at Landars oplion, cbhialn coverage v piolect Landar's iighty in thia Proporty in ac-

cordance with paregrap

All insurance policies and recawals shall be accepiable to Lander and shall inciude a stendard morigage clause. Lendoer shal! have
the right 1o hold the policies and runeaals. It Lender requires, Borrower shall promptly giva 0 Londer alt recoipts of pald premiuims anc
ranewal noticas. in the gvent of loss, 4~.;ower shalt give prompt nolice {o the insurance carrier and Lender. Lender mey make proof of loss
if not made promgily by Borrowsr,

Uniass Lendsar and Borrower otho.wina «wree in writing, insurance proceeds shalt bo applled 10 rastoration or 1epair of tha Proparny
damaged, il the resioration or repeir s ecoro fy feasible and Lenders socurity is not legsaned. (I the restoration ar repalkr is nol
economically faasible or Lender's aacuruz woaild b wssenad, thae insurance proceads shall be applied to the sums securad by this Seculity
instrumaent, whether or not than due, with any ex:ess >aid 1o Borrower. | mower abandons the Property, or doos not answer within 30
days a notice from Lendar that the insurance carier has offerad 10 sete a ciaim, then Landar may collget 1the Insurance proceeds, Landar
may usa the proceeds o repair or resiore the Proper’y o7 10 pay sums secured by this Securlly 'nstrument, whether or not ihen due. The
I0~clay poriod will begin when 1he natice ks given.

Linless Lendar and Bonower otherwise agrea in witv, any applicaion of proceeds 10 principal shall not extend or postpone the due
daie of the monthly paymaents referred to in paragraphs t aca < or change tha amount of the payments. [ under poragraph 21 the Propoeny
is acquired bEaLsnder. Borrower's right t¢ any insurance polici s an~ aroceada resulting trom damage 10 tha Property prier 10 the acouisition
shall pass 1o Lender 1o the extent of the sums sacured by this Sect dty | sirument Immediately prioT 1o the acquisition.

8. Occupancy, Preservation, Malntenancs and Protectio.. o7 u:e Property; Sommrower'a Loan Appiication; Leaasholds. Borrowar
shall occupy, establish, and use tha Property as Borrower's principal r( aid snce within sixty days after 1he exscution of this Securty {nstzumont
and shall continee 1o occupy the Property as Borrewer's principal resicen.e for at isas! ona yesr affer 1he date of cccupancy, uniess Londer
otharwise agrees in writing. which consent shall hot be unreasonabtly wil theid. or uniess extanuating circumatances axist ich are boayond
Bomowor's conwrol,  Borrower shall not desiroy, damage or impair the Proprny allow shae Property to deteriorate, or conw«vilt waste on the
Proparty. Borrower ahall be in default if any farfeitire action or proceeding, w.e a0t clvil or crimingi, is beg::] that in Lenda's gbod faith
Judgment could resuit in forfeilure of the Property or otherwise materially ing . ihe llen craated by this Secudly Instrurnert of Lender's
securfly imarest. Bogrower may cura such a defau!! and reinatale, as provided o a»agraph 18, by clus!n% the aclion or prccoading 1o be
dismigsed with a ruling that, in Lender's good Ialth determination, fradudas caelturg ~f the Bommower's Inlerost in the Proportly or other
malterial impairment of the tien croated by his Security instrument or Lender's securlty ir.erext. Borrower shall also bae in detaul it Bormower,
during the ican epplication process, gave materislly ‘alse or inascurate infonmationt or & ateren!s ko Lender (of lelled fo provida Lender with
any matarial information) in connecéon with e loan evidenced by tha Note, inclupin3z, out not limited 1o, reprasantations oCrcorni
Borrower's cecupency of the Property as & principe! residence. I this Securily Insirumen! v o1, a leasehold, Borrawer shaif comply with a
;m:hpmvimonuiat ;hr; loasa. | Borrower acquires fee (itie to the Property, 1he lsanehoid and 1l e (e titte shall nol merge unless Lender agiees
1o the margor in ng.

7. Pratection of Lander's Rights In tha Property, if Bortowar falis 1o perferm the covaelanty and agresimsnts contained in this
Securily instrument, or there is a legal proceeding thal may significantly atfect Lenders rights In the Property (such as a proceeding in
bankruptcy, probata, 1or condemnation or forfefiure or to enforce laws or regulaiions), than Lendar mia 0 and pay for whatover is necessary
10 f!lolect 1h2 value of the Proparty and Lender's rights in the Propesty. Lender's actions may inchudu aayins any sums socured by a llen
which has priority over this Security (nsfrument, appearing in court, paying reasonabla attorneys’ fees and r ale ng on the Property 1o make
repairs. Although Lender may take action undsr this paragraph 7, Lender does not have to do So.

Any amouits disbursed by Lender under this paragtaph 7 shall becoma additicnal dep! of Borrowlr ~acured by Wi Secusity
Insttumaent, Uniess Borrower and Lender agree 10 other lerms of payment, thase amounis shall beas interest tror( tr.e dale ol dishursemeant
at the Nota rate ang shall be payable, with interast, upon nolice from Landar to Barrowes requesting payment.

8. Mortgage Insurance. (I {ender required morigage Insurance as a condilion of making the wan secd od by Ihis Securlty
instrument, Borrower shall pay the premiums required to meintan the morngege insurance in effscl. H, for any reason, ths modlgage in-
aurance covarege required by Lendar lapsas or ceases o be in etlect, Borrower shall pay the premiums required 1o oblain covernge sub-
astantially equivalent (o the moriqage insurance previoualy in etlect, at a cost submanﬁu.& quivalent to tha cost 1o Borawer of the morigage
Insurance praviously in eflect, rom an allernaie merigage insurer approved by Lencer. It substantially aguivelanl morigaga insurance
coverage ia not avarable, Bonowor shall pay to Lender each month a sum equal I one-Iwalith of tha yoany mongago insurance premiumn
boing pald by Botrowar whon 1ha insurance covarage lapsed ot ceased 10 be in affect. Lender will accepl, use and refain these payments as
& losa rasarve in ey of Mongage ingurance. Loss reserve paynenta may no lon ba requirec, a! the option of Lander, if mongage In-
suranca coveragn {(n tha amount and tor 1he padod 1hat Lander requires) provided an Insurer approved by {_ender agait: bacomes avall-
abie end is obtained. Borrowar shall pay the premiuma raquirad 10 maintain martgage INsurance In effect, ar fa provide & loss rosolv, until
1he reqirremant 1or MoNgago insurance ends in dccordance wilth any wriien agreement batween Borrower and Landar or applicabio law.

9. Inspeclion. Lender or iis agent may make reasonabie antries upon and in:geczbns of the Property. Lendor shal give Borrowsr
notice at the time of or prior 10 an Ingpoeclion specilying reasonabie cause for the inspection.

t0. Condemnation. The proceeds of any award cr claim for damages, direct or conseguentisl, {n connection with any cofdemna-
tion ar ather laking ol any parl of tha Praperty, of far canveyanca in lieu of condemnation, ara hereby assigned and sihall be paid to Lender.

of 4 pages)

et e




UNOFFICIAL COPRY |

In tha avent of a total taking of Ino Propony, tho procoeds shall bo appliad 10 tha suims socurod by this Socuirity Instrumen, whsthor
or not than dua, with any axcess pald 10 Barrewer. I 1ho ovont of a partial laking ot tha Proporly in which the tair marka! value ol the
Propéarty immediately boloro tha taking 19 oqual 1o ©f groator than tho amounl ol tho sums sacurod by this Socuiity insfrumant iImmaediatoly
balore the laking, uniess Borrower and Landor othorwisa agruea n wrlling, the suma gectrod by 1hia Securily Inatumont ahal ba raducod by
the amount of tha proceads multiplied by the following fraction: (a) the total amount of tho sums gecurad immodialely baforo the taking,
divided by {b) tha fair market value ot the Property Immeadintoly bofore the taking. Any balance shall b pald tc Borrower. In the avent of o
partial laking ol the Property In which the tair market value of tho Proparty immadiatoly boforo tha taking ts loss than the arnount o! the sums
gocurod minodiately beforo thae taking, unless Borrowor and Londer otherwlse agrea in wriling or unloss applicablo law otharwisy provides,
the proceeds shall be appliad to the sums sacured by thls Sacurity Instrumant whoelher or not tho suma are then due.

It the Propearty is abandoned by Borrower, or if, alter riotice by Landar o Borrowar that the condemnor offaln 1o make an award or
sotlle a claim for damagos, Borrowad faile to raspond lo Lender within 30 days after tho dato tha hotico In givon, Londar is aulthorizod to ool
lect and apply the piocoeds, at ita option, either (o ragloration or rapale of e Proparty or 10 tho sums socurod by this Socurily [nstiyment,
whittheor of not than due. Unloss Londor and Borrowaor otharwiao agrono In writing, any application ol procoods to principal shall nol oxtand or
posipona \ha due dalo of the monthly payments roeforrad 10 In paragraphs 1 and 2 or chaitgo Lho amount of such paymanta.

11. Borrowar Not Released; Forbearance By Lendar Not a Waiver. Extonsion of the time for payment or modilication of amor-
Lzation of the sums securad by this Securlly Instrurnent grantad by Lender 1o any auccessor i iniorost of Bormowor shail not oparate 1o
raloaso the llability ot the original Borrower or Borrower's succoasors in inforest.  Londor shall not bo required 10 commence procoodings
against any succes ar 'n Inerest or tefuse to extand me lor paymant or othorwise madity amarkzation of tha sumna sacuracd by this Security
Insirument by reason <« any demand made by the original Borrower or Borrower's siiccassors in Inlarenl. Any forbaarance by Lander in ox-
erciging any right or reredv shall not be a walver ol or preclude the exercise of any nght or remody.

12. Successors =i Assigns Bound; Joint and Soveral Liabliity; Co-signers. The covonants and agreemenis of thls Security
Instrument shall bind and ‘aneut tha successors and assigns of Lender and Borrowuor, subject 1o the previsicns of paragraph 17. Borrower's
covanants and agreements shill ta joint and several. Any Borrowar who co-9igns this Secutity Insirurment but does nct execuio the Neto:
(@) is co-~signing this Security Insin.nent only to mortgage, grant and convey that Bawrower's intarast in the Proparty under the terms of this
Security Instrument; (b} ta not persor.all: obligatac 1¢ pay the suma sacured by this Security Instrument; and (c) agreos that Lender and any
cther Borrower may agree o extend, moZiy, torboar or make any accommodations with regard to the terms of this Security instrumont or the
Note without that Botrower's consen!.

13. Lean Charges. !f the loan securrd by this Security Instrument is subject to a law which sets maximum loan charges, and thal
taw |5 finally interpreted so that the interest or other ‘e charges collected er to be collected In conneclion with the loan exceed the permitied
limits, then: (a) any such loan charge shall be redu :ed by the amount necessary to reduce the charge 1o the permittad limiy; and (b} any sums
already coffacted from Barrower which exceeded peimliad limits will be refunded 10 Borrower. Lender may choose to make this retund by
reducing the princlpal owed under the Note or by malins, a.direct payment 1o Borrower. | a refund roduces principal, the reduction will be
wreatad as a partial prapayment withoul any prepayment cliare a »uider the Nota.

14. Notlces. Any notica 1o Borrower provided for in his Security Instrument shall be given by delivering it or by malling it by firet
class mail unless applicable law reguires use of anothar method. 7 he hatice shall be dirocled to the Property Address or any other addross
Borrower designates by notice to Lender. Any notice 1o Lender shali bo givan by first class mat! to Landar's address slatad herein or any
othar address Lender designales by notice ic Borrower. Any nolice p.ovided for in this Security Instrument shall be deamed 1o have bean
given to Borrower of Lendar whan given as provided in this paragraph.

15. Goveming Law; Severabliity. This Security Instrismant shal b governed by taderal jaw and the law of the jurisdiction in
which the Propeity is located !a tha event that any provision or tlause of thig GoLurity Instrument or the Note conllicts with applicable law,
such contlict shalt not allect other provisiona of this Security Instrument or fHe iote which can be givan effect withicut the conlliicting
provision. To this end the provisions of 1his Security Instrument and the Note are«d-<Ciarad 10 be saverabla.

18. Borrowar'a Copy. Bonower shall be given one conformed copy of the Ncte and of thia Sacurily instrument,

17. Transfer of the Property or a Benaficlal Interest In Borrower. [t all or any psi1.Gilhe Proparty or any interest in {1 is sold or
translerred (or it a baneficial interast in Bortower 18 sold &r ransferred and Borrower is not o nulrral parson) without Lendar's prior written
consent, Lender may, at its option, require immediate payment in full of all suma secured by this SeCurily instrumant. However, this option
shall not be exaercised by Landor it exercise is prohibited by federal law as of the date of lhis Securily natument.

If Lender exercises this option, Lender shall give Bomower notice of accaieration. The nolice shoil provide a period of not tegs than
30 days from the daie the natlice is delivered or mailed within which Borrowor must pay all sums saci.red kit 1his Secufity Instrument. If
Borrower 1alls to pay these sums prior to the expiration of this period, Lender may invoke any remadies parnatied by this Security Instrumoent
without turther notice or demand on Borrower,

18. Borrower's Right to Reinsiate. | Borrower moelts cartain conditions, Borrower shall have 1ho Hghi 10/neve enforcenent oi this
Security instrumant discontinued at any timae prior to the oarfier of: (a) 5 days (or such athar poriod as applics’.le icw may specily Jor
reinstalerment) before sale of the Property pursuan! to any power of gale contained in this Security Instrument; or (b) tntry ~1 a judgment en-
farcing this Security instrument. Those conditions are that Borrower: (a) pays Lendor all suma which then would be duc U0 jar this Sacurity
Instrumant and the Note as it no acceleration had occurred; (b) cures any default ol any othar covanants of agrooments; (¢} pays alf expen-
ses incurred In enforcing this Security Instrument, inciuding, but not fimited 10, roasonabla attornays' feos; and (d) lakos such action as
Landor may reasonably require 10 assure thai the lien of this Security Instrument, Lander's rights In the Property and Borrowsr's obligation 1o
pay the suma securad by this Security Instrument shall continue unchanged. Upon roingtatament by Borrowaer, this Security Instirument and
the obligations secured hereby shall ramain hully effactive as it no acceleralion had occuired. Howaver, this right to reinsiate shall not appiy in
the case of acceforation under paragrapt 17

19. Sale of Note: Change of Loan Servicer. The Nete or a partial intorost Iin the Noto (tlogother with this Socurity Insirument) may
be sotd ona or more times without prior notice to Borrower. A sale may resuit in a changoe in tha ontily {(kitown as the "Loan Sarvicar”) tha!
coliacts monthiy paymanis due under tha Nele and this Security insirumen!. Thore also may be ona or more changes of the Loan Servicer
unrolaled 1o a sale of the Nota. il thiva ia a change of the Loan Sorvicor, Berrowor will ba given written notice of the changa in eccordance
with paragraph 14 above and applicablo law. Thoe notica will state the name and addross ol tha new Loan Servicer and tho address to which
paymants should ba made. Tho notice will also canialn any ciher informalion required by applicablo law.
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20, Hazardous Subatances.  Bortawoer nhall nol caune or potol iho presence, (i, dispoaal, tiorsge, o teianns of any Hazel A
Subslancen on or In tha Proparly. Botrowot shall nol do, nor allow snyona alae fo do, anything allect: g the Piopeity Lhat is In vicinton of
any Enviionmanlal Law. Tha procading two sentences shall not apply 1o the prosence, use, or sior o5 the Property of small guaniiing of
Hazardoua Subslances tha! aro generally recognized 1o be appreprialg to normal resideitial uses and to maintenance 0 tho Piopuerty.

Bouirrower shall promptly give Lender writtan nofica of any investigation, claim, demand, lawsuit or athor action by a.y governmonial

Of reguiatory agenc\égr privata party involving the Preperty and any Hazardous Subsiance ar Environmomal Law of which Borrowsr ins ac~

tual knowledge. 1f Borrowar iearna, or is notified by any governmental or reguiatory authorty, that any ramoval or othar ramediation o! any

Eaz‘nrdous Sl;l:l)smnce aflecting tho Properly ia necessary, Borower shall promplly taka all necessaly remedial actions in accordance with
nvirenmental Law.

As used In this paragraph 20, "Hazardous Subslances® aro those subslances definad as (oxic or hazerdous subsiancos by
Environmanta! Law and tha Ioliowing substances: gasoline, kerosene, ociher flammabla or foxic potroleum producta, loxic pesticides and
horbicides, volatila solvents, materials conlaining asbeslos or lormaldehydo, and radioactiva malsrials. As used in hip paragraph 20,
'Ejrw!mnn’:nmnl Law" maana fadaral lswa and lawa of the jutisdiction where the Property is Iocaled that talato o health, safoty or apwvilratinan-
1al protecion.

NON-UNIFORM COVENANTS, Bonrewar and Lender further covenon! and agree as lollows:

21, Acceleration; Ramedies. Lencder shall %vo notlce to Borrawer prior 1o acceleration following Borrowsr's broach of any
covenant or _:_grum.nl In this Security tnstrument (but hot prior to accaleration under paragraph 17 uniesa llcabie taw provides
otherwise). 8 notice shall apecity: (a) the default; (b) the action required to cure the default; (c) a date, nol jess thar 20 daya from
the data the notice Ia given to Borrower, by which the default must be cured; and (d) that faliure 10 cure the default cn or before the
date opecified In the notice may razult In accaleration of the suina secured by this Security instrument and sals of the Property. Tha
notice shall furthe” Inform Borrowar of the right to rainatats after acceferation and the right 1o bring & court actlon to assenr the nen-
exisiencs of & ¢ ¢au't or any cther defense of Borrower to zcceleration and sale, {f the default is not cured on or befora the date
specitied In tha nu®le, lender at lts:kpunn may requirs immediate payment in fuit of ai sums secured by this Security Instrument
without further dems.«d and may Iinvoke the power of sale and any other remedies tted Dy applicable law. Lender ahall be an-
titled to coliect ak erunses Incurred In pursuing the ramedies provided in this para 21, Including, but not {imited to,
reascnable attorneys' fer 3 and costa of title evidencs,

22. Release. ‘pon rayimant of all suma secured by this Security Instrument, Lendar ghall release this Security Instrument
without charge 1o Borrawer. Borrow st Chail pay any recordation costs

23. Walvers, Bormower woh/os all rights ol homestead examption in the Property.

24. Riders to this Security Instrumer.. I one or more riders are executed by Borrower and recorded logether with 1his Security
Instrument, the covenants anc agreemants of each_=uch rider shall ba incorporated into and shall amend and supplament the covenanis and
agreemens of this Security Instrument as H the rid«(s) vera a parn of this Security Instrument.

[Check applicabia box{es)]
Adjustable Rate Ridar Q] Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider [_l Fleiined Unit Development Rider D Biweekly Payment Rider
Bailoon Rider D Ri 18 imorovement Rider D Second Homa Rider
] va. Rider ] omens) specit

BY SIGNING BELOW, Borrawar accepts and agrees to the . nnd covenanis commned in this Security In
rider(s) executad by Borrower and recorded with it.

wi i s
ﬁ%ﬁé—(& & {deaere

STATE OF ILLINOIS COOK County ss:
I, p s y a Notary Public in and for said wurynd state do heroby conily
thal ELIZABETH R.DUSTIN | e yerend” Al rel KU HAEL RNl HLEL”
persanally kpown 1o me to be the sama parson{s) whose namea(s)

subscribed ta the foregoing instrument, appeared before mo this day in person, and acknowledged that ha /har
signed and delivared the said instrument as  HIS/HER free and voluntary act, for the uses and purpoyes therain aot forth.
Given under my hand and officiel saal, this  25th day of August, 1983 -
Czasilys) Toaty.
Nutary Public "I/
This Inptrument was prepared by: KATHY ROMANO \ Q\
FIRST FEDERAL SAVINGS BANK,F.S.B. R ‘t“\'\\)

2500 W, HIGGINS RD, SUITE 470
HOFFMAN ESTATES, IL 60195 e age s e pagen

NOT CAROLYN KATTA
ARY PUBLIC, STATE OF ILLINOIS
< MY COMMISSION EXPIRES 12/9/96

My Commision Expires:
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" THIS CONDOMINIUM RIDER Ia mada thin 2540 day ol August, 1993
and la incorporated Into and nhall bo deamed to amond and sepplomoent the Meitgage, Dasd ol Trual ar Socuwity Doud (tha "Socurily
Ingtrurment”) of 1he namo data givon by tho undarsignod (1ho "Borrowa') 10 aacure Bottowet'n Nota lo
FIRST FEDERAL SAVINGS BANK, F.8.8. (tha "Londor}

of the aame date and covesing the Property deacribod in the Socurity Inotrument and locatod at:
801 STONE CIRCLE # R Z 2 SCHAUMBURG, ILLINOIS 60184

tPraperty Adidrena]

Tha Proporty inchides a unit in, logether with an undivided intarest in tho commaon plomania of, a condominium projoct kaown ay:
GATEWOQD COACH HOMES CONDOMINIUM ASSOCIATION

{Name of Condomimum Projact)

{the "Condominium Projoct™). It tha ownars associstion or othor anlity which acts for tho Condominium Projoct (tho "Ownors Assoclation™)
holds ¥ila to property for the beonofit or use of its mombers or shareheldors, tho Proporty alao includes Borrowoi's intorast in the Ownors
Asgociation and 1he uses, proceods and boenelits of Borrower's interas!.

CONDOMINIUM COVENANTS. In addition 1o the covananis and agreomonta mado in The Security Insirument, Borrower and Londer
further covenant and agrea a3 follows:

A. Condaminium Obilgations. Borrower shall parform all of Borrowor's obligatieng undor the Condominium Piojoct’s Conglituont
Documenls. The "Constituent Documents” are the: (i) Daclaralion or any other decumant which croatos the Condominium Projact; (it} by-
laws; (i) code of regulailons; and {iv) olhor oquivalant documents. Borrowar shall promptly pay, when dug, all dues and assossmonts im-

pased pursuani to the Constituent Decumeants.
B. Hazard Insurance. So long as the Owners Assccialion maintaing, with a gonerally acceplod insurance carder, a "masier” or

"blanket” policy an the Tandominium Projacl which ia gatistactory to Landar and which providen insuranco covorso in the amounts, for thi
periods, and againa' 1o azards Londer roequires, inciuding Hro and hazarda includand witlun Iho torin "aextandod coverago,” thon;
{h Lendor waives tho provigion In Unitorm Covonanl 2 lot ihe monthly poymat 1o Londor of ono~twolith of the yoarly promium
instaltmanta for hazard ¥ isur2nce on tho Proporty; and A
(i} Borrower s o'Algatlon under Unitorm Covenant 5 to maintain hazard insuranco covatage on tha Proporly s doomod ealisfied
to the axtant thet the raquirad ovaraga is provided by the Ownors Assoctation palicy.
Borrower shall give Laridss ~rampt notico of any lapse In raquired hazard insuranca covarago.
in tho avert of a distribution f hazard insurance procecds in iiou of resioration or repair following a loss to the Proporty, whether to
the unit or to common alemants, unv pinceeds payabio to Borrower aro heraby assignod and shall be paid to Landar {or application to tho
sums sacured by the Sacurity instrumer., wilth any axcess paid lo Borrowor.
C. Public Liablitty Insurance. B/.r-owor shall tako such actions as may bo reascnable lo insure that thoa Ownors Association main-
tains & public liability Insurance policy acceplabla in form, amount, and axiont ol covorago 1o Lender.
D. Condemnatlon. Tho proceeds of aay F wed or claim lor damages, direct or consaquontial, payabla o Botrawer in connaclicn whh
any condernation or olher taking cof all or any pe:t ol the Proporty, whethor ol the unit or of the common olemaonts, or for any conveyance in
lisu of condemnation, are haraby assianed and shall F 2 naid 1o Lander. Such proceeds shall be applind by Lendoer o the sums secured by

the Security Instrumant as providad [n Uniform Cove iant ¢,
E. Lender'a Prior Conaenl.  Borrower shall 2ot excopt alter notico 1o Lander and with Lendo!'s prior writtan consani, oither panttion

or subdivide the Property or conseant to:
{i) the abandonment or larmination of the Candzminium Project, except 1or abandonmen of tormination raquired by law in the

case of substaniial destruction by fire or other casualty or i ho :pzo of a taking by condemnation or sminent domain;

(it any amandmenl 1o any provision of tho Constitiuii Documonis if tho prowision is lor tha oxpress banefit of Londor;

(iliy termination of prefessional management and astumptsn of self-management of the Ownaers Agsociation; or

{iv) any action which would have the effact of rende ing the public tability insurance coverage maintained by tho Dwnors
Agsociation unaccaptabla 1o Lender.

F. Aemedles. |l Borrower does not pay condominium dues and as: ossmants whaen due, than Lender may pay them. Any amounis
disbursed by Lander under this paragraph F shall become additional debt <1 Zorrower secured by 1he Security instrument. Untasa Borrower
and Lendar agroe to othar t@érms of payment, 1thase amounis ahall bear inta o3t rnm the date of disbursemant at the Note rate and shail be
payable, with interest, upon notice from Lander to Borrower requeslting payme.d

By SIGNING, BELOW, Borrower accapls and agrees he tarms and provisions ¢ ntased in this Condominium Rider,

e

_':_%ﬁaal) ¢ O (Se;l)

-8@n:rowar ~Barrgwer

SCHAUMBURG, ILLINOIS 6a144

(Seal} o, (Senl}

-Horrowar ~Borrawer

PE£9953¢6

(Space Balow This Line Raserved tor Acknowledgament)

okl
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THIS BALLOON RIDER 1s made this _28th day ot _August, 1993 and ia Incorporatod into and sball bo
doemod 1o ameond and supplement the Mortage, Need of Trust o1 Doed i Socura Datl (the "Socwity Innlrumeni *) of the cenn dalo given by
the undersignad (the “Borrower”) to securo tha Boirowar ‘s Noto 1o _FIRST FEDERAL SAVINGS BANK, F.8.8.

{tho "Lander") ol tha samo dalo and covaring tho proporty deacribad inthe Secunity Inabiument and jocaiod al:

601 STONECIRCLE # RZ 2
SCHAUMBURG, ILLINOIS 80184

{Praperty Address]

Tho intorest rate matod on tho Nole in called The "Note Ralo.” Tho dato of Iha Note in callod (b "Note Date” | andomtand the Lander may
Iransfor tha Nole, Socurdity instrument and this Ridar. The Lendor or anyono who 1aken 1ho Nota, the Security [nstnimeont and this Ridor by (rang-
ter and who lo entitied to receive paymarnis undor the Note ia called tha "Nole Holder.”

ADDITIONAL COVENANTS. In additicn 1o the covanants and agroomoenis in the Socurlly Inalrymont, Borrowar, and Londer fwrthor covenant
and agree as lollows (doapito snything to tha contrary contained in the Security lnstiemait or iha Nolo):

1, CONDITIONAL RIQHT TO REFINANCE
Al the maturlty dale of the Moto and Socurity Inatrumant (tha "Noto Matiity Dato”), | will bo abla @ oblein a now loan ("Now Loan”) with a
now Maturity Dataof  _____ SEPTEMBER 1, 2023 (tho "Naw Malusity Dato"} and wilm
an intezast 1alo equal.to the "New Loan Retlo” detorminod in accordanco with Soction 3 bolow It all {he condiliens providod In Soctiona 2 and
5 balow aro mat (b “Condilional Refinance Option”). i thosa condillons are not mael, ) undorsiand that tho Note Holder In undor no oblign-
lion 1o refinance e i'.ie, or 1o modity the Nota, rosot the Nole Rate, or axtend 1ho Noto Maturlty Date, and that | will have to jopay tha Nolo
trom my own rasdnIces o find a lendor willing (o lend ma tha money to ropay tho Nolo.

2. CONDITIONS TO OPTION

11 ) want to exescise the Cond'no .2} Refinance Option, cortain conditions miist bo mal as of the Nola Matinlly Dalo. Those conditions ero:
{1) | must still bo the ownar and occr.ant of tho propaity subject to tho Soecurlly instrumand (tha "Proporty”), (2) | muat be curront in my
monthly payrmenis and cannot have 2esn more than 30 days lalo on any of tho 12 schedulod monthly payments limmadiataly procading the
Note Maturity Date; (3} thare ara no_'zas, dofecls, or encumbrances against the Propatly, or othor adverso mattere altoching bilo in tho
Property (excop! for 1axes and special asses . :enis not yot due and payable) arising altor the Security Instrument was racordad (4) the Now
Loan Aate cannot be mora than 5 percon age paints above tho Noto Aate, and (5) | must maka a writton roquest 1o the Note Molder as
provided in Seclion 5 balow.

3. CALCULATING THE NEW LOAN RATE

Tha New Loan Rate will be a tixed rate of interast eg:uf.‘s. the Federal Homa Loan Morlgage Corporalion’s required net yield for 30-yaar
tixed rate morigages subject to a B0-day mandatory delive ry cammilment, plus one-hatf of ana percont {(0.5%), rounded 10 1ha ngarost one-
elghth of one percant (0.125%) (the "New Loan Rale™). The e iirad not yiald shall be the applicable nel yield In ofloct on 1tho dale and time
ol day that the Note Holder recelves nolice o! my elaction 1o oxercise the Conditional Rofinance Option. I this regquired not yield s not
available, the Note Holder will daterrnine the Now Loan fste by using comparabie inlormalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan RAate as calcuiated in Saction 3 above is not gieal~r than $ porcentage points above tho Note Ra'a and afl other
conditions raquirad in Sectlon 2 abovs are satislied, the Note Holder will detarménb the amaount of the momhly paymant that will be sufliciam
to ropay In full {a) the unpaid principal, plus (b) accrued but unpaid interast, plus [7; all ethor sums | will owa under the Note and Sacurity
instrument on the Note Maturity Date (assuming my ronthly payments then are cr.re i, us requirod under Section 2 above), over tha term of
the New Loan at the New Loan Rate In equal monthly payments. The rosuit of this ¢ «zutation will be the new amount ol my principal and In-
tarest paymant avery manth untii the New Loan is lujly paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION 93696634

The Note Holdar will notifv me at least 80 calendar days in advance of tho Noto Malurity Date und adviso ma of the principal, accruad but
unpald intorost, and all other sums | am axpectod to owe on tho Noto Maturity Data. Tho Noto Holdar aled wili adviad me 1he) | muy oxorciss
tho Conditlonad Refinanca Option It the conditions in Seclion 2 abovo arg mot. Tha Noto Holdor will proviite. my paymon tocord information,
together with the name, litle and address of the persan represoniing the Note Holdar that § must nolily 'n ordar 1o vxorcian thoe Conditional
Relinance Optian. |t | meel the conditicns of Section 2 above, | may exercise the Condillonal Rofinanca Cptio’. oy, notitying tho Note Holdar
no earlier than 60 calendar days and no {ater ;han 45 calendar days prior ta tho Note Maturity Date. The Notc Holr er will calculato thg lixed
New Loan Rate based upon Ine Federal Home Loan Morigage Corporation's applicable published required net i=d '\1 effoct on the date and
time of day notificalion is received by the Note Holder and as caiculated in Sectiorr 3 above. | will then have 3D ca'unr.r Jdays to provide the
Note Holder with acceplable proot of my raquired ownership, occupancy and property ken status. Belote the No'y Maturily Dale the Note
Holdar will advise me of the new (nterast rate (the New Loan Rataj, new monthly paymen! amoun! and a date, Ime ang "siace at which | must
appear 1o sign any documents required to complete the required refinancing. | understand the Note Holder will charge mw o 3250 process-~
Ing fee and the costs assoclated with the exercise of the Canditional Refirance Ogtion, including bl not limited 1o the ccat o updating the

title insurance policy.

By SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covenants coniained in this Batioun Rider.
A p

7

ELIZASETH.A. Boirdwar

(Seal)
Borrower

{Seal}
Boirows

{Seal}
Borrower

{Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE)-Single Famsly-Frads Mac UNIFORM INSTRUMENT Form 3193 (10/90)
GFS Form - GO (NI8/92) [ gl['i

btrﬁ% {




