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THIS MORTGAGE(("Security Instrument™) is given on AUGUST 25 , 1993 . The mortgagor
is _Elmer Rivera & Marfs Pelegys Rivers, His Wife ¢J)

("Borrower®). ‘
This Security Instrument is given to Thae First National Bank of Chicagc .
which isa _National Bank organized and existing under the laws ofthe United States of America,
whose address is _One Firet National Plaza, Chicaqo . lllinois_60670 {("Lender™). Borrower owes
Lender the principal sum of FIFTEEN THOUSAND KINE HUNDRED AND NO/100

Dollars (U.S. $ 15.900,00 ). This debt is evidenced by Borrower’s note daled the same date as this
Security Instrument {"Note™),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 08/25/00 . This Security [nstrument secures to Lender: {(a) the repayment of the
debt evidenced by the Note, with intesest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(¢) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note. For
this purpose’ Dorrower does hereby mortgage, grant and convey to Lender the following described property

located im Qooalk Ceunty, IHinois:

e TalaTad o K o1
S
Lot 26 in Courity Clerk's djiviasion of lots 25 to 48 in R.P.
Hamilton‘s subdicision of five acras in the west 1/2 of the
Nartheast 1/4 of ase~tion 6, township 39 north, range 14, east of
the third principry -ieridlian in Cook County, Illinois. .
DEFT—01 RECORDINGS $§7 .56

Su Wi . THY999 TPAN 0448 09/01/93 14:59}00
8 . RITIH I —LATFLOLD

COOK COUNTY RECORDER

Permansnt Tax Number: 17-06--228-025, ,
which has the address of 1219 N. Marion Ct.
Ilinois §0622 _  {("Property Address®}):

TOGETHER WITHall the improvements now or hercafter ere'ted on the property, and all easements, rights,
appurt . renls, royelties, mineral, oil and gas rights anc profic, water rights and stock and all fixtures
now or hereafter a part of the property. Allreplacements and addi(ions rhall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument a3 o= “Property”.

Chicago

BORROWER COVENANTS that Borrower is lawfullyseised of the estate” hrceby conveyed and has the right
to mortgage, grant and comvey the Property und that the Property is unencuialercd, except for encumbrances
of record. Borrower warmants and willdefend generally the title to the Property sguast all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to Cisfhank £58 =~
dated _07/25/9]1 and recorded with the | County Recorder of

Deeds on as document number 91386396 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nociiun'form covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

L
UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: %7’
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the .
day monmhly payments are due under the Note, until the Note is paid in full,a swm ("Funds®) equal ta one-twelfth i
of: (a} yearly taxes and assessments which may aitnin priority over this Security Instrument; (b) yearly leasshold .
payments or ground reats on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly CL‘
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds 1—
due on the basis of current dats and reasonable estimates of future escrow items. E E

The Funds shafl be held in an institution the deposits or accounts of which arc insured or guaranteed by il
tedersl or state ugemcy (including Lender if Lender is such an instituticn). Lender shall apply the Funds to pay 19
the escrow itoms.  Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such u charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
snnuet accounting of the Funds showing crediis and debits to the Funds and the purpose for which each debit
to Fands was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument.
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Ifthe amount of the Funds held by Lender, together with the future monthly psymeats of Funds payable prior to
the dus dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the
excess shall be, at Borrower's option, cither promptly repsid to Borrower or credited to Borrower on monthty
paymants of Funds. Ifthe smount of the Funds held by Lender is not sufficient to pay the escrow ilems when due
Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all summs secured by this Secusily Insutrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no ister than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of spplication as a credit against the sums secured by this Security Instrursent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph ] and 2 shall be appiied: first, to accrued interest; sccond, to past due insurance: third, to current
billed insurance; fourth, to past dve principal; fifih,to current billed principal; sixth, to charges; seventh, to principal
due; and last, t0 accrued but unbilied insurance,

4. Charger, Uiems. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to
the Property ‘wiizn may attain priority over this Security Instrument, snd lesschcld payments or ground reats, if
any. Boryower g%ali_pay these cbligations in the manner provided in paragraph 2, or ifnot paid in that manner,
Borrower shall pay th:m on time directly 10 the person owed paymeat. Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this peragraph. IfBorrower makes these payments directly, Borrower shall
promptly furnish to Lende: nxeipts evidencing the payments.

Borrower shall promy:ly Jischarge any licn which has priority over this Security Instnnnent except for the Prior
Mortgage unless Borrower: f4) agrees in writing to the pxyment of the obligation secured by the lien in a manner
acceptsble to Lender; (b) conf~us in good faith the lien by, or defends against enforcement of the lien in, Jegal
proceedings which i the Lender's (pinion operate 10 prevent the enforcement of the lien or forfeiture of any parnt of
the Propesty; or (c) secures from > Fokder of the licn an agrecment  satisfactory to Lender subordinating the lien
to this Security Instrumeat. IfLender detroivines that any pasg of thc Property it subject 1o s lien which may atain

priority over thia Security Instrument except for the Pncu’ ; Lender may give Berrower a notice identifying
the liea. Borrower shall satisfy the lien or i< one ok moré S actions set forth above with 10 days of the giving
of notics.

5. Hazard Insurance. Borrower shall kee) ‘the improvements now exisling or hereaRer erecied on the
Property insured against loss by fire, hazards inciufed within the term “sxtended coverage® and any other hazards
for which Leader requires insurance. This insurance soai! be maintained in the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall be chosen by Bommower subject to lender’s
approval which shall not be unreasonably withheld.

All insurance policies and repewsls shall be acceptastr’ to Lender and shall include a standard mortgage
clause. Lender shall have the right (o hold the policies and o wmls. IfLender roquires, Borrower shall promptily
give to Lender alf receipts of paid premiums and renewal notices” 13 the event of loss, Borrower shall give prompt
noticeo 1o tho insurance catrier and Lender. Lender may make proof ol Ics8.if not made promptly by Borrower.

Unless Leadsr and Borrowe: otherwise agree in writing, inshicoce pceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economi:ally feasible and Lender's security is not
lessened.  IFthe restoration or repair is not oconomically feasible or Londer’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Injavmnent, whether or not then due, with
any excess paid to Borrower. 1fBorrowsr abandons the Property, or does nox zasvier within 30 days a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender mzy coliect the insurance proceeds.
Lender may uss the procseds to repair or restore the Froperly or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceids to principal shall not
extend or postpone the due date of the monthly payments referred fo in paragraph 1 and.2'o/(change the amount
of the payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s ‘Opin. io any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall peisi» Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Berrower shall not destrov,” damage or
substantially change the Property, sllow the Property to deteriorate or comumit waste, Ifthis Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tite 1o the
Property, the leasehold and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Leader's rights in the Property. Leader’s aclions may include paying any sums securcd by & lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ foes and entering
on the Property to make rcpairs. Although Lender may take action under this paragraph 7. Lender does nol have
to do so.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Bosrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notices from
Lender io Borrower requesting payment.

IfLender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as tho roquirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils sgent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrewer nolice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
-
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9. Condommation. The procoeds of any award or claim for damages, direct or consequemtinl, in
connection with any condemmation or other taking of any part of the Property, or for conveyance in liew of
condemastion, are horeby assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly
immedistely before the taking. Apy balance shall be paid to Borrower.

Ifthe Przouperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter
the date the notich is givem, Lender is authorized to collect and apply the proceeds, at its option, either to
resicration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due.
Unlesa-«unior and Borrower ctherwise agree in wriling, any application of proceeds to principu! shall not

ontond or posipma the due date of the monthly payments referred o in paragraphs 1 and 2 or change the
amount of such py v ats.

19. Borruwer Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificstion of smciolsiion of the sums secured by this Security Instrument granted by Lénder to any
successor - in interest of bolrower shall not operale to release the liability of the original Borrower or Borrower'’s
successors In interest. Leidsr shall not be required to commence proceedings against any successor in
interest or refuse to extend Gne for payment or othorwise modify amortization of the sums secured by this
Security Insttument by reason cofany demend made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lend.r i exercising any right or remedy shall not be a waiver of or preciude the
exercise of-any right or remedy.

11. Successors and Assigns Tound; Joint and Several Liahility; Co-signers. The covenants amd
agreements of this Security Instrument. shall bind and benefit the successors and assigns of Lender snd
Borrower., subject to the provisions of pmap.enh 17. Borrower's covenants and agreements shall be joint and
sevaral. Any Borrower who co-sigus this Seiurt” Instroment but does not sxecute the Note: (a) is co-signing
this Security Instrument only to mortgage, grar: wid convey that Borrower’s interest in the property under the
terms of this Securily Instrument; (b} is not persorsiiy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomemodations with regard to the terms of this Gecurity Instrument or the Note without that Borrower's
consent.

12. Loan Churges. Ifthe loan secured by this Securiiy (ratrument is subject to a Iaw which sets maximum
loan charges, snd that law is Ffinaily interpreted so that the irierest or other loan charges collected or to be
collected in connection with the loan exceed the permitted "mits, then: (u) any such loan charge shall be
reducod by the amount necessary to reduce the charge to ¢hy permitted limit; and (b) any suwms siready
collected from Borrower which exceeded permitted limits willbe refuidea to Borrower. Lender may choose to
miske this refund by reducing the principal owed under the Note or by me’ing a direct payment to Borrower. If
a refund recduees principal, the reduction willbe treated as a partial prepsyrient without any prepayment charge
under the Note.

13, Legistation Affecting Lender’s Rights. Ifenactment or expiration of ~pplicable Jaws has the cffect of
.rendering any provision of the Note or this Security Instrument unenforceable acording to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sicurity Instrument and may
invoeke any remedies permitted by paragrmmph 20. If Lender exercises this option, Leiude: shall tako the steps
specified in the second paragraph of paragraph 17.

14. Notices. Anynotice to Borrower provided for in this Security Instrument shall be give. by delivering itor
by mailing it by first class mail unless applicable iaw requires use of another methed. " 7oz uotice shall be
directed to the Property Address or any other address Borrower designates by notice to Lendsr, ~&ny notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other iddsess Lender
designates by notice to Borrower. Any nolice provided for in this Security [nstrument shall be deemed to have
been given to Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shalli not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarect to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrueneat.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as cf the date of this Security instrument.

IflLender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of pol less than 30 days from the date the notice iz delivered or mailed within which Borrower muat pay
all sums szcured by this Security Instrument. [f Borrower fails to pay thess sums. prior to the expiration of this
period, Lender may invoke sny remedies permitted by this Security Instrument without further Aotice or demand

ona Borrower. .
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18. Borrower’s Right to Reinstate. 1fBorrower mects certain conditions, Borrower shall have the right to have
enforcement  of thin Security Instrument discontinued st any time prior to the carlier of: (=) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those
conditions are that Borsower: (a) pays Lender all sums which then would be due under thia Secority Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses  incurred in enforcing this Security Instrument, including, but not Limited 1o, reascnable attomneys’ foes:
and (d) takes such action as Lender may reasonably roquire to assure that the lien of this Security Instrument,
Leader’s rights in the Property and Borrower's abligation (o pay the sums secured by this Security Instrumenm shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall retain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not appiy in the
cane of scceleration under paragraphs 13 or 17.

19, No Defanits, The Borrower shail not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

NON UNIFCaM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelaaiza; Remnedies. Lender shall give notice o Borrower prior 1o acceleration following Borrower's
breach of any covrian® or agreement in this Security Instrument (but not prior to scoelerstion under paragraphs 13
and 17 unless applic\bl.. iaw provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) s duae’ not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) ¢t failure to cure the defsult on or before the date specified in the notice may result in
accelemation of the sums socricod by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtier inform Borrower of the right to reinstate after accelerstion and the right to assert
in the foreclosure proceeding th:aon-existence of @ defaull or any other defense of Borrower to acceclemation and
foreclosure. Ifthe default iz not cures’~on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sirs (secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicis’ nroceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this pimgnph 20, including, but ot limiled to, reasonable aitorneys’ fees and
costs of title evidence. )

21. Lender in Possession. Upon sccelerotisr under paragraph 20 or abandonment of the Property and at any
tie prior (o the expiration of any period of red=rption following judicial ssle, Lender (in person, by sgeat or by
judicially appointed receiver) shall be entitled to est>r upon, tske possession of and manage the Property and to
collect the remts of the Property including thoso past diz.'| Any remis collected by Lender or the receiver shal) be
applied first to payment of the costs of management of the Property snd collection of remts, including, but not
limited 10, receiver's fees, premiums on receiver's bonds (an] reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Sucriaily Instrument, lLender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recorfatiin costs.

23. Waiver of Homestead. Borrower waives all right of homestiad _s~xemption in the Property.

24. Riders to this Security Instrwment. [fone or more riders a.s execr'sad by Borrower and recorded together
with this Security Instrument, the coveoants and agreements of each sucl rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Iniinvment as ifthe rider (s) were a part of
this Security Insirument.

-Borrower
-Borrower
Loretta L. Cochen
The Firat Netional Bank of Chicago, 1825 Weat Lawrence, Chicego, 1ilinofis 60404
(Spece Below This Line For Acknowltg 3]
STATE OF ILLINOIS, A~} @mg County ss:
I, ﬁl/éﬂ(ﬁ!/ f@:&)ﬁ&/ , 3 Notary Public in and for said county and state, do hereby

certify that Elmey Rivers & MariaDedesus Rivers, His Wife (J)

L)

personally known 1o me to be the ssme person{s) whose name(s) is (are) :_t'x?vcribed to the forcgoing instrument,
= signed apd

appeared  before me this day in . and acknowledged that ~ 74/
delivered the said instrument as ﬂ__fmﬁ and voluntary act, the u.g!s and purposes therein sef forth.

day of > wﬁl./

Civen under d hanFGhos o
“OFFICIAL SEA
My Commission§expires: MANCY PRESLY

D NOTARY PUBLIC, STATE OF LLINOIS
My Commisaion Expiret 02/28{76
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