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3: RECORD AND RETURN TOg
C)ﬁ CARL I. BROWN AND CONPANY dba ABC MORTGAGE COMPANY OF ILLINCIS
0 612 WEST 47TH STREET
A UR 64112 7 r
_‘0 KANSAS CITY, MISSOURTI 641 9089611.:7
nm
{T—j : [Space Abave This Line For Recerdiag Data) -
FHA Case Ne.
State of Hitnoin
) MORTGAGE 1311:7246466-729
93~26214
THIS MORTGAQGE (“Sceuity Instrument”) is made on AUGUST 16, 1993 . The Mortgagor is

PATRICIA D. AMOS, K S7NGLE WOMAN

1731 NORTH LINDER, CHICACO, TLLINCIS 60639 DEPT-01 REGORDINGS §35.5¢
TH999% TRAN 0461 ¢9/81/93 14:09:Q0

("Borrowe:*). This Security Tnstrument is give to -
. Hoama N - B—g R4 1RT
CARL T. BROWN AND COMPANY dba Z.Bi0 MORTGAGE COMPANY OB {PHNIY FECORGER

which is organized snd existing under the lawsof ~ THE STATE OF KANSAS , and whose
sddressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 {2Lender"). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND SIX HUNDRED EIGHTY NINE AND 00/100

Dollars (U.S. $ 96,689.00 2
This debt is evidenced hy Borrower's mote dated the same daie as this Secuiity Instrument ("Note®), which provides for
monithly paymeats, with the full debt, if not paid eatlier, due and payable on  ~BUGUST 1, 2023 .
This Security Instrument secures to Lender: {z) the repayment of the debt evidenced avbz Note, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced nnder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants und agreements under this Security
Instrument and the Note. For this pumpose, Borrower does hereby mortgage, grant and-conyv=y to Lender the following
described property lacated in COOK County, Minois:
LOT 31 IN BLOCK 8 IN MILLS AND SONS NORTH AVENUE AND CENTPRAY. AVENUE
SUBDIVISION T THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40/ #MCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYY;

ILLINOIS.

936‘3"12‘1

13-33-313-010

which has the address of 1731 NORTH LINDER, CHICAGO StreatClty ,
Niinots 60639 Zp Code ("Property Address”);

FHA Minoks Mnrtgn’! -1
P 1ol d N
Q-G-lll.t @109 VMP MORTGAGE FORMS - 191 3)203.8120 . _J00}521-7201 ;,...,}D_:@A,
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4. Fire, Flond and 8 shall Wisure ATl im rovemcnm on the P;uper()-. whethee now in

existonce or subsoquently erectod, ageinst any hazards, casusities, and contingencies, including fire, for which Lender requires
. insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borrower shall also
insure il improvements on the Property, whether now in existence or subsequently erected, against foss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form scceptable te, Lender.

In the event of loss, Borrower shalt give Lender immediste notice by mail. Leader may make proof of loss if nat made
promptly by Borcower, Each insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or say part of the insumnce proceeds may be applied hy
Lender, at ils option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinquent amounits applied in the order in paragraph 3, and then to prepayment of principal, or (i) to the resioration or repair

of the demsged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragreph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount reguired to pay all outstanding indebledness under the Note and this Security Instrument shall be paid 1o the
entity legally enti*’ed thereto.

In the event of (or.closure of this Securily Instrument or other transfer of title to the Property tha! extinguishes the
indettedness, ail right, $2e 7ad interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preserva¥on, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occr ;. establish, and use the Property as Borrowor's principal residence within sixly days after
the execution of this Security Instrumer¢ wd shafl continue to occupy the Properly as Borrower's principal residence for at feast
one yest after the date of occupancy, uness the Secretary determines this requirement will cause undue hardship for Borrower,
ar unless extenuating circumstances exist \hick are beyond Borrower's control. Borrower shall ootify Lenders of any
extenuating circumstances. Borrower shall not colnmit waste or destroy, damage or substantially change the Property or allow
the Pronesty io detetiorste, ressonable wear and fers excopted. Lender may inspect the Property if the Property 15 vacant or

abandoned or the loan is in default, Lender may taks rcasonsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, duriag the loan application process, gave materially false or inuccurate
information or statements to Lender (or failed (o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representstiwis concerning Borrower's occupancy of the Property us 8
principal residence. If this Security instrument is on & leasehold, Porrower shall comply with the provisions of the lease. [f
Barrower acquires fee title to the Property, the leaschold und fee title shat? vot be merged unless Lender agrees to the merger in

writing.

- 6. Charges to Borrower and Protection of Lender’s Rights in the Progorty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrewsr shall pay these obligations on time
directly to the entity which is awed the payment. If failure to pay would adversely affact Jernder's interest in the Property, upon
Lender's tequest Borrower shall promptly furnish to Lender receipts evidencing these paynients:

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils {3 pe form sny other covenants
and agroements contsined in this Security Instrument, or there is a legal proceeding that may significeit), wffect Lender's rights
in the Property (such ss u proceeding in bankruptcy, for condemnation or to enforce laws or regulations).shen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inc’udling payment of
taxes, hamrd insurance and other items mentioned in paragraph 2,

Any smounts disbursed by Londer under this paragraph shall become an sdditional debt of Borrower and be secured by
this Security lnstrumeni. These amousiis shull bear interest from the date of disbursement, af the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pmperty, or for conveyance in place of condemnation, are herchy assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nute and this Security
Invrzuiaent. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

AR} o103 Pege 3 ol & o
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lioation of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whu.h are E
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12. Successors and MJ\LQ E!tEJ Qll&lhy, Q@xﬁ)hxfenm and agreements of this

Security {nstrument shall bind and benofit the successors and assigns of Lender and Barrower, subject fo the provisions of
. paragraph %.b. Borrower’s covemants and ageeements shall be joint and severel. Any Borrower who co-signs this Security

Instrument but does pot exocute the Note: (a) is co-signing this Security Instrument only (v mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security fnstrument; (b} is niot personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccoramodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed] to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whid the Property is focated. In the event that any provision or clatse of this Security Instrument or the Note
conflicts with applicabia law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without ths conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

1. Borrower’s Copy. Bo:rorar shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrov.c: unconditionally assigns and trunsfers to Lender all the rents and revenues of the
Property. Bormower authorizes Lender o Lzader’s agents to collect the sents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ag:nts. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security lnstrumaat, Borrower shall collect and receive all rents and revenues of 1he Property
as trustee for the benefit of Lender and Borrower, This assignmeni of rents constitutes an absolute assignment and not an

assignmeat for additional secunity oaly.

If Lender gives notice uf breach to Borrower: (n) all ronts veceived by Borrower shall be hefd by Borrower as lrusiee for
benefit of Lender only, to be spplied to the sums secured by th Secunty Instrument; (b) Lender shall be entitled to collect and
receive al} of the rents of the Property; and {c} each tenant of the Pnperty shall pay al) rents due and unpaid to Lender or

Lender’s sgont on Lendet’s written demand to the tenant.

Boryower has not executed any prior assignment of the rents and has not 9= will not perform any acl that would prevent
Lender from exercising its rights under this parsgraph 16.

Lender shall pot be required to enter upon, take contrel of or maintain the Property ofore or after giving nofice of breach
to Borrowes. However, Lender or & judicially sppointed receiver may do so at any time iheie is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumeat is paid in Rill,

ARV TPPN
NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Jutivoll?

17. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lenacr may foreclose
this Security Instrament by judicial proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonshble nttorneys’ fees and costs of title

evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead cxemption in the Property.

Q-«m 10w
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A Cass No,
131:7246466~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
AUGUST , 1993 , and is incorporated into and shall be deemed to amend and supplemen
the Mortgage, Deed of Trust or Security Deed (**Security {nstrument’'} of the same date given by the undersigned
{"*Bortowet'"} to secure Borrower’s Note (*'Note'') to
" CARL I. BROWN AND COMPARY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the **Ler.der’”) of the same date and covering the property described in the Security Instrument and located at:

17231 NORCF LINDER, CHICAGC, ILLINOIS 60639

Property Adiress

THE NOTE CV/TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE 'MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE
BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE THE ROREOWER MUST PAY,

ADDITIONAL COVENANTS. In woition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.saiand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of JAUUARY ] , 1995 , and on that day
of each succeeding year. “Change Date" means each date on whichk the interest rate conld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be baied onan lndex, "Index” means the weekly
averape yield on United States Treasury Securities adjusted to a constant niriutity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Inder Figure available 30 days before the
Change Date. If the Index {as defined above) is no longer available, Lender wiy' usc as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretory of Housing and Urbun
Development or bis or ber designes.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcuiate a new interest rate by adding a margin of
TWO percentage poini(s) (2. 000 %) to the
Cusrent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Juoject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will he the new inferest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage peint {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
wmitisl interest neto,
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