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NORTHBROOK, IL 60062

RECORD AND RETURN TO:

MORTGAGE MANAGERS, INC.
91C¢ SKOKIE BOULEVARD-
NORTHBRGOK, ILLINCIS 6

9 596164
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MORTGAGE

0041948

THIS MORTGAGE (*Secvditv Instrument”) is given on - ADGUST 23, 1993 . The mortgugor 18
MICHAEL F. CHAPEKIS, MARRIED TO
DENISE M. CHAPEKIE = -
BEPT-01 RECONDINGY 4 .50

THITI  TRAN 9451 99701773 16:28:904

(" Horrower ). Thix Security [astrument is given to B2l 4 W TE LTS 164

MORTGAGE MANAGERS, INC. . COOKE COUMTY RECORDER

which 15 organized and existing unger the laws of THE STATE OF ILLINOIS , und whowe
address s 310 SKOKIE BOULEVARD-SUITE 114

NORTHBROOK, ILLINCIS 60062 “Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND

AND 00/100 Doflars (U.S. $ 145,000.00

This deht v evidenced hy Borrowes's note dated the sume date oy this Security Instrimment (“Note™), which provides for
monthty puymeris, with the fall dobt. of not prid earhier, due und payable on —~SE2PTEMBER 1, 20213 .
This Secunty Tnstroment wecuves to Lender: (1) the reprytient of the debt evidences by #e Noto, with interest, and all ronewals,

extensiens and nodifications of the Note: (b} the payment of all other sums, with iziziest, wdvanced under prragraph 7 1o
protevt the sceurtty of this Security Instriment: and () the performance of Bormwer's cavenants und agreements under this
Secunity Instrinnent «nd the Note. For this purpose, Borsower does herehy mortgage, grant wnd voavey to Lender the following

deseribed property located in COOK County, [flinos:
LOT 73 IN CREEXSIDE UNIT 2, BEING A SUBDIVISION OF PART Cr IHE NORTH

1/2 OF FRACTIONAL SECTION &, TOWNSHIP 42 NORTH, RANGE 11, Z2AZT OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCOROED
AUGUST 23, 13585 AS DOCUMENT NUMBER 85161216, IN COOK COUNTY, ILLINOIS.

93696164

*»DENISE M. CHAPEKIS IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALDL MARITAL AND HOMESTEAD RIGHTS
03-06-112-020

which has the address of 1208 NICHOLS ROAD, ARLINGTON HEIGHTS Strest, Clty ,
; 60004 " e
Hltrens 29 Cado "Property Address™):
OPS 1088
HWLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fage 1 ot 5 Form 3014 9/50
Q-Olllu 0ot VMP MORTGAGE FORMS (3 1H2R2-8100 - IB0DIE2)- 7281 ,Mmtﬁfgfz
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. £, Hwmard or I’ropeh)JI FFrl.;(‘all ML;‘mpﬁwe:@ Ming or hereafter erected on the
Property insured apamst loss by tice, hifards mctud the "eXrehdeteqlerdge” dnd affy other haznrds, nclding

Aoods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts wnd for the periods
that Lender requizes. The msurance carrer providing the nsurnce shall be chosen by Burrower subject 19 Lender’s approval
which shall not be unreasenably withhetd. |f Borrower fails (o maintam coverage described above, Lendes may, at Lender's
uption, obiain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

Al insurance policies and renewals shall be weceptable to Lender and shadl include a standurd mortgsge clase. Lender
shatl have the nght to holil the policies wnd renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums ard renewal notices, In the event of loss, Borrower shall give prompl notice fo the insurance carner and Lender.
Lender may make proof of loss if not made prompsly by Borrower.

Unfess Lender and Bormower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is econamically feasible and Lender’s security is not lessened, if the restarahon or
repatt is not economically feasible or Lender's security would be lessened. the insurance proceeds shal) be applizd to the sums
sectired by thix Security Instrument, whether or not then due, with any excess puid 10 Borrower. It Borrower abandons the
Proporty, or does aot anawer within 30 duys a aotice from Lender that the inkurance carrier has offered to setthe u clayn, then
Lender may collect the msurance proceeds. Lender may use the procesds 1o repair or restore the Property or to pay sums
secured by s Secunty instrument. whether or oot then due. The 30-day perod will begin when the aotice is given.

Unless Lender = Borrower otherwise agree in writing, any appheation of proceeds to principsd shall aot extend o
postpona the. due date ol the munthly puyments refiered toin pumagraphs | and 2 or change the amount of the payments. H
under parugeaph 21 the Propity ix sequired by Lendor, Borrower's right to any insurance policies and proceeds «esolting from
dumaye 1o the Property priog te the sequisition shall puss to Lencer to the extent of the sunw secured by this Secunty Instriment

immethately prior to the acyusiaon.
6. Oceupancy, Preservation, /Aaintenance snd Protection of the Property; Bosrower’s Loun Application; Leusehulds.

Rorrower «hatl oceupy. estublish, and vae the Property as Borrower's principul residence within sixty days after the execution of

this Secunty instrument and shall conbnw: to occupy the Property 8s Borrower's prinviput residence for f feast one year atler
the date of occupancy, untess Lender othurwise ditrees i wring, which consent shall not be unreasonnbly withheld, or unless
uxlunuating circumstances exist which are buyeud, Borrower's control. Borrower shall not destroy, damuge or impaty e
Property, allow the Property to deterionate, or Gamemit waste on the Froperty. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criomnal, is bogra that i Lender’s good fanh judgment could result in forfesture of the
Prisccty or otherwine materially impair the lien created by s Securnty Instrument or Leader's seeunty interest, forrower may
cure sch u delault and reinstute. as provided in paragraph (8. by vausing the action or proceeding to be dispussed with u ruling
thal. 1n Lender's good leith detormination, prechules torfestire ot the Borrower's interest i the Property og ullier malerial
impuirment of the lien created 2y this Security Inktratnent or Londér's secirity interest. Borrower shall also o in detandt if
Borrower, during the foan application process, give matenially tulse or fpccurste imformanion or stalemonts to | ender tor failed
to provide Lender with any materiad infortnation} in connection with the Yier evidenced by the Note, mcluding, but not Himated
to, representations concoming Borrower's occupancy of the Property as 4 prinvipa! residence. 1 this Security Instrument isona
feaschald, Borrower shall comply with ali the peovisions of the lease. [t Rorrower soquires fee tith 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrian).

7. Protection of Lender’s Rights in the Property. If Borrower fiils to porform e covensnts and agreements contuined n
this Security instrument, or there is a legal proceeding thet wuy stgniticamly attect Lerders nights m the Property {such as a
proceeding in bankrupley. probate, for condemnation or furfeiture or to entores laws ar regalations), then Lender may do and
pay for whatevor 15 necessary o protect the vatue of the Property and Lendur's rights in the #ropery, Lender’s actions may
clude paying any sums secured by a lien which hus priority over this Sccurity Instrumeni, #ppearing in court, prying
ressonnble attorneys' fees snd entering on the Property to make repsirs. Although Lender may tike aCtion vmder this paragraph
7. Lemder does not have to do so,

Any amounts dishugsed hy Lender undes this paragraph 7 shall become ndditional debt af Borrewer secied hy this
Security Instrument. Unless Borrawer and Lender agroe to other terms of payinent, these smounts shufl bear interest trom the
date of disharsement at the Note rate and shall be payable, with interest, upan notice from Lenrder to Borrower reguesting

payment.
8. Mortgage Ineurance. !f Lender required mongage insurance as a condition of making the loan secured hy this Secunity

Instrument. Barrower shall pay the premivms rogsticed (0 maintain the mostyage insurance in effect. 11 for any reason. the
mortguge Insurance coverage required by Lender lapses or ceases to be in effect, Borcower shall puy the premiums required to
ohtain coversge substantally equivaient to the mortgage insurance previously in effect, ut a cost substantatly equivalent to the

cost 10 Borrower of the mortgage insurance previously m effect, from wn alternate mortgage insurer approved hy Lender, IF

substantislly cyuivalent mortgage msunance coverage i« not avablable, Borvower shull pay to Leader cach month » sum equal to
une-twelfth of the yearly mortgage msnrance premium being paid by Horrower when the imsurance coverage bpsud or ceused to
be i eftect. Lender will sccept, use und refuin these payments as nloss teserve in ficu of mortgape insprance. Loss reserve
0Ps 1081

Form 3014 9/90
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L INQEELCLAL. COR Y. 22552
17, Transfer of the yVWr ictal Tt WBodrbaer, W part (i the Property or any interest in il

to sokk ar transterrad (or if & benicticind mtatest in Borrower (s soldor tﬂnsf'u{rvd‘gml Bpreower 15 not sl persen) without
lender's prior witten consent, {eador may, at idx option, roquirs smmdte payiient i tull of AL s secired by thiy
Secunity Instrument. However, this option shall not be exercived by Lender if exercise is prohibited by federal law as of the date
of thix Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not
tess than 30 davs from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Secunty Instrument. [F Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permittod hy this Security instrument withomt farthor actice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certuin conditions, Borrower shall huve the right (o have
entorcoment of this Security Instrument discontinued at any time pnor to the carlier of: (&} 5 duys for such other perisl as
upplicable Taw may specity for reinstalement} hefore safe of the Property pursuant 1o any power of sule contwned m this
Security Instrument: or (b} entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: a) pays
Lender wll sums which then would he due under this Secunty Instrament and the Note as it no aceeleration had occurred; (b)
cures any default of any Htiwr covenants or agreements: (¢) pays 1l expenses incurred in enforcing this Secarity Instrunent,
inclikling. but not timsted fo, roasonaple sttomneys” fees: and (d) takes such action as Lender may veasonably requine o assure
that the Tien of this Secunty lostnmnent, Lender's nghts w the Property and Borrower's ohligation o puy the soms sucmred by
thin Secunty [astrumant shall continue uachanged. Upon remstatement by Borrower, this Security Instrument and the
ohligatrons secured herery shall semain fully eftective as if no acceleration had oceurred. However, this right to renstate shall
nut spply in the case of acce’cation under paragraph 17. :

19. Sale of Note; Churge i Loan Servicer. The Note or u partial mterest in the Note (together with this Security
Lnstrument) may be sold one ar more tintes withouat prior notice to Borrower. A sale may result in s change in the entity ¢ known
us the "Loan Servicer™) that collects meatily payments die under the Note and this Security Instrument. There also mny be one
af more changes of the Loan Servicer wicelaved to a sale of the Note, [f there s a chunge of the Loan Servicer, Borower will be
given written notice of the change in accordarce vith puragruph 14 ahove and applicable faw. The notive will state the pame umd
address of the new Loan Servicer and the aodmss to which payments should he made. The notice wil) also contain any other

information required by applicable faw.

26, Hurardous Substances. Borsower shall et cause or permit the presence, use, disposal, storage, or release of any
Hazsudens Substances on or in the Property. Borrower shall not do, nor allow wnyone else o do, anything atfecting the
Property that s e vickation of any Environimental Law, Tae pieceding two sentences shall aot apply to the prescive, wio, of
storage on the Property of small quantities of Hazardous Subsiances that are generally cecogmaed to be appropriate o normal

residentind uses and to mamteoance of the Property.

Borrawer shall promptly pgive Lender written notice of any invéstgstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly und any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notilied by.cay governmental or regulatory authority, that
any renuval or other remedution of any Hazardous Stbstance aftecting the Property s necessary, Borrower shall promplly take
all necessary remedial actions m accordance with Envivonmental Liw.

Ax used in this puragraph 20, *Hazardous Substances™ are those substances detiaed us toxic or hazardous substonees by
Environmental Law and the following substances: gasoline, kerosene, other flammadle of toxic peteoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmentsl Law" means federal Jaws and Jaws of the jurisdiction wheie the Property is located that
relute to health, selety ar enviconmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agreo as tollows! 3605169

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach -
of any covenant or ugreement in this Security Instrument (but aot prior to accelerntion under pivngraph 17 unles{
applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default;:
(¢} a date, not less than 30 duys from the dute the ntice is given to Borrower, hy which the default must be cured; and
(d) thut failure to cure the defrult on or before the date specified in the notice may result in accelerution of the sums
secured hy this Security instrument, foreclosure by judiciul proceeding und sule of the Property. The notice shudl further
inform Rorrower of the right (o reinstate after acceleration and the right 10 nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower 1o accelerstion and fureclosure, 15 the default is not cused on
or before the date specified in the notive, Lender, at its option, may vequire immediate payment in full of all stms
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to callect all expenses incurred in pursving the remedies provided in this puragruph
21, inciuding, but nut limited to, reasonible atiorneys” fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secueity Instrument, Lender shadl release this Securnity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3(:";5 ;‘};g

m-snuu wion Page b of & im0 5. €




UNOFFICIAL COPY

95814 # Myl LOSIWWOY Ay
HOUINE 40 me)s oigng Asejoy
Amon  QYAYID NYO!

p—

n + Y38 V191440,

%“\’Q joAep (7 siy) |ess oy jo pur puey Aw Jepun LRAID

140} 10% ujesay) sesodind pue sesh sy) J0j 'Jor AJRJUNIOA PUP Bay
¢y aunmmum PIRS By} PRIGANOP pur paubls

JHS/JH PN poBpormouyae pus uosied ur Arp sy vw
840490q pesredde “Juswnijauy BuioBei0) ey} O} PRGIIGLGNS (SIOWEU PSOYM (SIHORIRd DILES By} 94 O} GW Dj UMOUY Ajrucsind

Y801 Rea

-y

'sedxg UOISS| WO AW

YIH/SIH

»»SINEAYHD ‘W 3ISINBA QL QAI¥YVA ‘SINIJVYHD "J TIYHOIW

Iﬂﬂ
DIES 4O} pur ) Iirnd AjoN @

1409 AQUioy Up Ble}s pue Ajunoo

,nvaVY'\ ’T\H g

A00D ‘SIONITTI 40 34VLS

:88 Altinon)

muom:g

| o r/ SI)lHdVH') "W H5TNAQ
.S py 5,,,}) " ) [‘W,/ )JX:
J

1BMOLIGE
wegy

iemnilog
(ieog] _

SSRUIM,

SIMNHAYH.) ‘W JFBIN3Q
g P W/SI!?_CWH’) "4 TBVHOIN O e
Lr?‘ » / ‘—E; ,’ // 7/
&
o
gy

M Y)IM PEPIOIRS PUE JBMOLIOG AQ PRINIEXR (S)10P1s Aue Wy
e Juownsu; AJINSaS SI4L Ul POUITJUCD SIUPUSADD PUPR SWJB] By} O) 50008 pur 5)3dea3e J0MOLIDE ‘MOT3E ONINDIS AT

{Ayouds) (sao 1) Py YA

18Py WO PUOIRE |7} WP WeweAc ) B)eY f] iepiy voojirg i3

WP WowAe g Apesmig J9p(Y uswdojesaq N peuue|g ['1 Jepiy JuoulAry pejenpeiny |
sapy Afwed y-; [J

40Py winIWOPUED 7] aopry wyey eqeysalpy i

((s@)x0q epqea dde ooy}

SLHDIY¥ QUALSIWOH ANV TYLI¥YAW IV ONY ANY ONIAIVM JO 3504dNd JHL ¥Oa A'1310S
JOVOLYOW SIHL ONILODEXT SI SIAGAYHD "W JSINHOsy Wouwisul

AJLINDOS SIY) 40 JJed ¥ 020 (S)UOPLE OUY §i SB JUBWINGSU| AJINDBS SIY) JO SjURWeeIBE pUP SJUPLRADD By) Juswe|ddns pue

puewe jfeys pur o) pejrICdIOdU) 0 [|PYS IOPIS YINS YIL O SJUGWODIDE PUE SJURLTADD By} JURWIRLSU} AJINIRS SIY] WM
18Y)eBo) PePI0IeL PUR 1OMOLIDY AQ POINIEXG QIF EIGPI DAOW SO QUO §|

B¥61¥00

uewWNAISY) ALlMNDRS SIU O) SJOpIY BT




