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mortgage made and entered into this |/ dayofV | COOK COUNTY RECORDER

19 . by and between SAM J. EPPS AND CLARFATHA EPPFS, HIS WIFE '

{hereinafter referred to as mortgagor} dnd the Administraitor of the Small Business Administretion, an agency of the
Goverament of the United States of America (hercinafier referred to ns mortgagse)}, who maintaine an office and
place of business st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247.

Wirnvsssxtn, that for the consideration hereinafter sisted, receipt of which is hereby acknowledged, the
morigsgor does hereby mortgage, sell, grant, aseign, and convey unto the mortgagee, his succomors and amigns, all
of the following auecribed property situated and being in the County of COOK
State of ILLINUTS

LOT 20 (EX(%RT THE NORTH 12.5C PEET THERROF) AND ALL
OF LOT 21 1N PLOCK 7 IN BURNSIDE, IN SECTIONS 2 AND 3
TOWNSHIP 37 NOP(Y¥, RANGE li4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COMV-COUNTY, ILLINOIS.

Permanent Index Number: #25-03-431-052-0000
Common Known Street Address: 9444 SOUTH CHAMPLAIN, CH.CA0, TLLINOLS 60619

Mortgagor, on behalf of himself and each and avery persor clsiming by, through, or
under the Mortgagor, hereby waives any and all rights to redeuption, statutery or
otherwise, without prejudice to Mortgagee's right to any remedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect colloctlion of all or any
part of the indebtedness sacursd by this Mortgage, and without preiudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief in the event of fore-
closure- of this Mortgags.

Together with and including all buildings, all Sxtures including but not limited to all plumbine. heating, light-
ing, ventilating, refrigerating, incinerating, alr conditioning apparatus, and elevators (the yacrigagor hereby
declaring that it is intensded that the items herein enumerated shall be deemed to have been permanemly in-
stelled a~ part of the realty), and alt improvements now or herealter existing theceon; the hereditaments and
appurienances and all other rights thereunto belonging, or in anywise appertaining, and the reversion und re-
vorsions, remainder and remainders, all rights of redemption. snd the rents, lsues, and profits of the above
described property {provided, however, that the mortgagor shall be entitled lo the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have sand to hold the same
unio the morigagee and the successors in intersst of the morigagee forever in foe simple or such ather anate,
il any, as ia stated herein, free from all rights and benefit under and by virtua of the home-
stead exemption laws. Mortgagoer hereby releases and walves all rights under and by
virtue of the homestead exemption laws of this state. .

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell and convey said
property; thut the same is {ree from all encumbrances except as hereinabove recited: and tha he hereby binds
himaself and his successors in interest to warrant and deflend the title aforesaid thereto and every part thereol agsinst
the claims of all persons whomsoever. .

This instrument is given to secure the payment of & promissory note dated AUGUST 9, 1993
in the princips! sum of $31,000.00 . signed by CLAREATRA EPPS AND SAM 3. EPPS

in hehalf nf THEMSELVES . ., incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
MBA Form SATLATIN T - THIRYY (30) years from date of Noce.
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3. The morigagor cavenants and agrees that if he shall fail 1o pay said indebtednese or any part thereof when
due, or shall fail 1c perform any covenani or agreement of this instrument nr the promisory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible withoul notice, at the
option of the morigagee or assigns, regsrdless of matusity, and the mortgagee or his assigns may before or after entry
soll said property without appraisement (the mortgagor having waived and assigned to the mortgagee al) rights of

sppraisement }
(1} st judictal sxle persvant to the provisione of 2H US.C 2000 1n) ; or

(13) st the option of the mortgages, oither by auction or by solicitation of sesled Lids, for the highest snd

bem bid complying with the 1erms of sale and manner of payment specified in the published notice of sale, Arst
giving four weeks’ natice of the time, terme. and place of such sale, by advertisement not less than onee
during each of said four weeks in » newspaper published or distributed in the county in which said property
is situated, 2] other notice being bereby waived by the mortgagor (and said mortgagee, or any person on
behall of said morigagee, may bid with the unpaid indebledness evidenced by said note). Seid sale shall be
held at or oo the property to be sold or at the Federal, county, or cily courthouse for the county in which the
propeny is lusted. The mortgagee is hereby suthorized to execate for and on behalf of the morgagor and to
deliver 10 Zav. surchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitale as 10 tise happening of the defsult upon which the execution of the power of sale herein granted
depends; and th: »/.id mortgagor hereby constitutes and appointa the mortgagee or any agent or attorney of the
morigages, the ar:n) and attorney in {act of eaid morigagor 10 make such recitals and to execute said
conveyance and heret r rovenants and agrees that the recitals vo made shall be eflectual to bar all sguity or
right of redemption, lio'acrtead, dower, and ail other exemptions of the morigagor, all of which are hershy

expresaly waived and coriveyed to the morigagee; or .
(111} take any other spprorriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disjiositiza of the property.

In the event of a sale as hereinabove provid . the mortgsgor or any parson in possession under the mortgagor shall
then become and be tenants holding over and saall forthwith deliver possession to the purchaser al such sale or be
summarily dispossessed, in accordance with tie) provisions of law spplicable 10 1enanis holding over. The power
and agency hereby granted are coupled with sii'1icorest and sre irrevocakie by death or otherwise, and are granted
as cumulative to the remedies for collection of sais? iudebtedness provided by law.

4. The procecds of any sale of said property in sccordanct with the preceding parsgraphs shall be applied firm
o pay the costa and expenses of said sale, the expenses incurzor Ly the martgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees: secondiv. <o pay the indebtedness secured hereby: and thirdly,

to pay any surplus or excess to the person or persona legally (nded therete.

5. In the event said property is s0)d at & judicial foreciosure sale o' gursuant to the power of sale hereinsbove
granted, and the proceeds are not sufficient (o pay the total indebiedness secired by this instrument snd evidenced by
suid promissory note, the mortgagee will be entitled to a deficiency judgmer t for “he amount of the deficiency without

regurd to appreisemens.

6. In the zvent the mortgagor fails to pay any Federal, state, ar local lax assessmért, income tax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee i hereby autharized at his option to pay
the same. Any sums so psid by the morigagee shall be added to and become a part of tiie prizcipal amount of the
indebtedness evidenced by said note, subject to the seme terms and conditions. If the mortgsgor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and siial. dacharge all taxes
and liens and the coos, fres, and expenses of making, enforcing, and execuling this mortgage, Zasa this mortgage
thall be canecled and surrendered,

7. The covenants herein contained shall bind and the benefits and advantsges shall inure to the respective mc-
cestore and assigns of the parties hereto. Whenever used, the singular number shall include the plursl, the plural the
singular, snd the use of any gender shall include all genders.

8. No waiver of any covanant herein or of the obligation secured hereby sheil at any time thereafier be held
10 be a waiver of the terms hersof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Pusiness Administration [13
C.F.R. 101.1(d) ), this jnstrument is to be construed and enforced in accordance with applicable Federal faw.

,,.[orl:. :J j\::h;ilnl c:nfce. order, or judgment holding any provision or portion of this instrument invalid or un-
e i i .
enl: im:m;m: not in any way impair or preclude the enfarcement of the remaining provisions or portions of

IRa Ferm 52T (3-13) BRO 277048
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