SBEA LOAN NUMBER: pLH

Bl WERIOFFICIAL COPY,

XNTRY 75y

93697471 MORTGAGE
- (Direet)
. . LEPT-01 RECORDING $27.50
This mortgage made and entered inta this day of . 83833 TRAN Lié1 GP/G1/03 2337300

19« . by and between VEDA LINDSEY, & single person . 61302 4 %—DB-LKPTLT71

. (0K COUNTY RECDRDER
{hareinaftor relerred 10 sa worigagor) and the Administrator of the Small Business Administration. so sgency of the

Government of the Linited Siates of America thereinafter referred (0 as mortgager). who maiotains an office and
piace of bumisess at POST GFFICE BOX 12247, BIRMINGHAM, ALABAM: 3520:-2247

Wirwasestn, that for the comideration hereinafter stated, receipt of which is hereby schuowiadged, the
mocigagor dess hereby mortgage, sell, grant, sasign, and convey unto the morigagee, his successors snd ssmsigns, all
of the fcllowing deseribed proparty situsted and bewing in the County of COOK
Stare of ILLIMOIS

7 IN BLACK 3 IN MERRIONETT MANOR, BEING A SUBDIVISION IR
¥3: E;ST 1/2 € THE NORTHEAST 1/4 OF SECTION 1%, NORTH OF THRE
[NDLAN BOUNDARY LTNE, IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIZAL MERIDIAN, ACCORDING TO THRE PLAT OF SAID
SUBDIVISION RECORTEZ AS DOCUMENT NUMBER 14127310, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 25-12-220-032 {2
Common Known Street Address: 9758 SOUTH LUELLA. CHIGACZS ILLINOLS 60617

Lo :
Mortgagor, oo benali of himseli and sach and every persor claiming by, chfqugh.,q:
under the:Morcgagor. neresy waives anv and L1l rvights to regamotion, stacutory o
otherwise, witnout prejudice to Mortgagee's right to any repen; . legal or equirsble
which Mortgagee may pursue Lo eniorce pavment or to effect collzction of 211 or any
part of the indebredness secured by this Mortgaye. and without vreiudica o Morctgeser .
right to & deficiency iuagment 5r &ny OLner ApPropriace relice? inchg avent oi fores
closure of "£nis Mortgarge.

Together with and including all buiidings. all ixtures ineiuding bus not limiied 10 al) phuroing. hesting, Hehiya
ing, ventilaving., relngeraling. incinerating. mir condiliensng apparsius, and eievators (1ho Taorigagny Rereng,s
declaring that it is intended that 1ne ienis hercin enumarated shall be dremed 1o huve been permanemiby i
~talled an part of 1he realty ), and all improvemmecnts now or-nereafter existing thereon: the hereditamenia enCy
appurienances and all other rizhts thereunto belonging. or in snywise apperisining. and 1he reversion and ra
versions, remainder ana remainaers, all rights of redempuon. and the renl., issues. and profits of the abovel
dexcribed- preperiv {oravided. hovwever. that the morigngor shall he snthiied o the possession of neid propert
and 1o colieet ana retsin the remis. 1sues, and profits uniil defsult nercunder. To have and. 10 hold the sam-
unio the mongagee and the successors in interost of the morigagen (orever in Tee simpie or such ether esiai.
if any. as issimied herein, free frow all virhts and benef:it under and ov vircue of the hem--
scead sxewmption taw:s. Meorigasor aszreby _l rignts unocr and o
virtue of the nomesteaa exexcticon laws ¢ trhis stai..

The mestgascr-covenants that ne is-iswfullvszized aodeponscssed oi. and:has: the-Tight toul)iind:mvc_ﬁ.ﬁx\
property: that ine same is iree from afi encumbrances excent as bereinsnove recited: snd that he nerebv binos
bunsaliand bis successors in mierest 10 warrant and deiend the Utie aioressid tnereio ano every part tnercoi agains:

the clmimne sfalipassnns-wisomsocye:

This hll.l'\ilhcnlr s given Lo secure the payment of a2 promismory note dated JULY 1, 1993

in she prinsipal sum of 325, 300,00 .eigned by VEDA LINDSEY

in haha) nf  HERSELF « ancorvorated
k.::‘rein by referance ansl'_ggld by Mortgagee. The obligacion hereby securea mBTUTES

Fotm SR 4 B

TWENTY-NINE {20, vears from date of Nowe. _ —
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3. The morigagor covenants and agrees that if he shall fail 1o pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or sgreement of this instrument or the promisory note secured hereby, the
entire indebtedness hereby secured shall immediately become due. payahle, and callectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortigagee or his assigns may before or after entry
scil enid property without appraisement (the mortgagor having waived and assigned to the martgagee all rights of
appraisement) :

(6} a judicisl sale purwant 1o the provisions of 28 U.8.C. 2001 1a) ; or

{11) st the option of the mortgagee, cither by suction or by solicitation of sealed bids, for the highost and
best bid complying with the terms of sale and manner of paymen: apecified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in 8 newspaper published or distributed in the county in which said propersy
is situated, all other notice being hereby waived by the morigagor (snd said mortgagee, or any person on
behall of said mortgagee, may bid with the unpsid indebtedness evidenced by said note). Said aale shall be
held at or on the property to be sold or at the Federsl. county, or cily courthouse for the county in which the
propenty is iovated, The mortgagee is hereby autharized 1o execute for and on behalfl of the morigagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as tc’ thc happening of the default upon which the execution of the power of sale herein granted
depends: and thewrid mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
wongagee, the nget ond aitorney in fact of said mortgagor to make such recitals and to execute raid
conveyance and heriLy covenanta and agrees that the recitals 50 made shall be sffectusl 10 bar all equity or

right of redemption, Fom stead, dower, and all other exemptions of the mortgagor, all of which are hereby
expresaly waived and cinveyed to the morigagee; or

ot

{

2
L

(11} 1ake any other appripriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the diiprsiion of the property,

i

93697471

In the event of a sale as hereinabove proviica, the mortgagor or any perton in posession under the mortgagor shall
then become and be tenants holding over und shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed. in accordance with (th.: provisions of law applicable to tenants halding over. The power
and agency hercby granted arc coupled with an inierssi and are irrevocable by death or otherwise, and sre granted
as cumulative to the remedies for collection of snid indzbiedness provided by law.

4. The proceeds of any sale of seid property in accorfance with the preceding paragraphs shall be applied firsi
to pay the costs and expenses of said sale, the expenses incurrd by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secundl;, *o pay the indehtedness secured hereby: and thirdly,
1o pay any surplus or excees ta the person or persons lexally oriitied thersto.

5. In the event said property is sold at & judicial forecloaure aale << pursuant to the power of sale hereinabove
granted, and the proceede are not sufficient 1o pay the total indehiednes seiured by this instrumeny and evidenced by
said pramissory note, the mortgagee will be entitled to » deficiency judgmest foi the amount of the deficiency withous
regard 1o appreisament.

6. In the event the morigagor Tails 1o pay any Federal, state, or 1o¢al tux astessment, income 1ax or other wax lien,
charge, fee. or other expense charged againat the property, the mortgagee is hereby nuthiorized av his option 1o pay
the same. Any suma so paid by the mortgagee shall be added 1o and becomo a part of the rrinsipal amount of the
indebtedness evidenced by ssid note, subject to the aame terms and conditions. I the nortyazor shall pay and
discharge the indebiednest evidenced by said promissory note, ond shall pay such sums and sh~(] Jiccharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, thex this mortgege
shall be canceled and surrendered.

7. The cavenants herein contained shall bind and the benefits and advantages shall inure to the reapectiva suc-
cessors and assigna of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
sivgular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.11d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order. or judgment holding any provision or portion of this instrument invulid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

AINO 4.
WA Form W81 (3-73) sr7e249
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