UNOFFICIAL COPY
8 O U

¢ 6976

R AT TR TR
order # é/a 745 7,

0369703y
g e e T N R .

LT T RN R e T

' [Spdu Mmi This Line For Recording Data) ?

P MORTGAGE : I.oan Na. 013654-90

[ -4

L_
st AMERICAN 7"

2 THIS MOR’I‘GAGB(‘Smuﬁ’.;. instrument”) is givenon 'Allguai: 26, 19%3 . . The mortgagor is
v ARTHUR W. SCHECK - and SA@¥A.SCHECK, HUSBAND AND WIFE
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('Borrower') 'I'lmSecurity Instrument il giveato . . OEPT-Q1 RECORDING $31.50
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which is organized and existing under tha laws of - ”Td S'I‘ATE OF IILI}DIS ' , and whose
addrcsq ig 1306 m KBEIIE ROAD, SCHAUMBURG, ILLINOTS 60195
(" #ader®). Borrower owes Lender the principal sum of

- one hundred ten-thmsand and no/lDO ' -

Polars (U.S. §  110,000.00 ).

This deht is ev:denced by Borrower's note dated tho ssme date as this Security Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on Septmmr 1, 2023
This Security Instrument secures to Lender: (k) the repayment of the debt evidenced by ths Nute, with intorest, and all runewalu.
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the pertormance of Borrower's coventints un) agreements under this
Security Instrupent and the Note. For thls purpose, Borrower does hereby mortguge, grant and convsy te Lender the following
descnbed property located in COOK County, Ilinois:
IOT 2 IN FAYRMONT ESTATES, BEING A RESUBDIVISION OF LOT 5206 IN ELK GRCVE
VILIAGE SECTICN 17, BEING A SUBDIVISION IN SECTIONS 25 AND 36, TOWNSHiP 41
NORTH, RANGE 10, EMTOF‘IHE’MIRDPRII‘X.‘IPALMERIDIAN, ACCORDING TO THE FLAT
THEREOF RECORDED SEPIﬂIBER 25, 1992 AS DOCUMENT 92713082, IN COCK COUNI‘Y,
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which s he address of 77 935 CHRISTA COURT . EIK GROVE VILIAGE IS ?1/[)
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* 8, Tuzard or Property Insurance. Borrower shall ‘keep the ;mpfuvamenh NOW emsfmn or horeafler erected on the
Propcﬂy insured against loss by fire, hazards included within the term “extended coveruge® and any other hazards, including
floods or flpoding, for which Lander requires insurance. This insurance shall be maintained in ths wmounts and for the perivds
that -Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which ahall not bo unreasonubly withheld. If Borrower fuils to nmintain coverage described above, Londer may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in accordunce with parugraph 7.

All insurunce policies and rezewals shall bo acceptable to Lender and shall include a standard martgage cluuse, Lender
shall have the right 1o hold the policies and renowals. [F Londer requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prxmptly by Borrower,

Unless Londer and Borrower otherwise agros in writing, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol Jessened, 1F the restoration or
repair is not economically feasible or Londer's security would be lessened, the insurance proceeds shall bo applied to the sums
socured by this Security fostrument, whether or not then due, with any excess puid to Borrower. 1f Borrower abandons the
Property, or does o) answer wilhin 30 days a notice from Lender that the insurance carrier has uffered to sotile a claim, then
Lender may coliect t» insurance proceeds. Lender may use the proceeds to repair oz restore the Propoerty of to pay sums
socured by this Secunty instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendor and dorrower otherwise agree in writing, any application of prucesds to principal shall not extend or
posipone the due dats of (s wonthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property i# acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (0 tue szquisition shall pasa to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

- 6. Occupancy, Preservation, Mainieiaince and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, snd use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to worapy the Property as Borrower's principat residence for at least one year aftor
the datv of occupancy, unless Lander otherwise agroas,in writing, which consent shall not be unreasonably withheld, or unless
extenumling ciscumstances exist which are beyond gz=ower's coatrol, Borrowor shall not destroy, damage or impair the
Propeaty, allow the Property to deteriorste, or commit wazicon the Property, Borrower shull be in defuult if uny forfeiture
action or procseding, whether civil or criminal, is begun toat in Leader's good faith judgment coultd result in forfeiturs of the
Property or olherwise matsrially impair the lien created by this Srovrity Instrument or Leader's security interest. Borrower may
cure such a default and reinstaty, as provided in paragruph 18, by ‘cousing the action vr proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfoiture of ths Zorrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intorest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materinlly false or insccurate ‘nformation or stutements to Lender (or failed
to provide Lender with any material information) in connection with the foan cvidriced by the Note, including, but not limited
to, representations corcerning Borrower's occupancy of the Property as a principsl v idenco. [F this Security Instrument is on a
leasehold, Borrower shall comply with alt the provisions of tho lease. If Borrowor siquires fee title to the Property, the
leaschold and the fee title shali not merge unless Lender ngrees to the merger in writing,

.7, Protection of Lender’s Rights in the Property, 1f Borrowor fails to perform the ccvopants and agreements contained ia
this Sacurity Instrument, or there is & legal proceeding that may significantly uffect Lender’s rights in the Property (such as &
peoceeding in banksuptcy, probate, for condemnation or forfoiturv or to enforce luws o regulativay;, fien Lender msy do and
pay for whataver is necessary o protect the valus of the Property and Lendur's rights in the Propery. Lender's actions may
include paying any sums secured by 8 lien which has priority over this Security Instrument, appeering in court, paying
reasonuhle attomoys' fees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7, Lender does not have to do so.

Any amouats disbursed by Lender umler this paragraph 7 shall become additiona! debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbummonl at thu Note nle md shal! be pnynhlu. wilh interest, upon notice from Lender to Borrower requesting

payment, L

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgago insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shidl puy the premivms required to
ohtain coverage substantially equivalent (o the mortyage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borcower of the moriguge insurance pmviou'aly in affect, from an ulternate tmortgage insurer approved by Lender, If
substantin!ly equivalent mortgsge insurance coverage is not available, Borrower shall pay to Lender each month a sum equul to
one-twelfth of tho yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effuct Lender wﬂl accopt uso md mtnm lhose paymenls as uloss reserve in liew of murtgage insurance, Loss reserve

Qamiummm i e e e ﬁJb‘Hﬁ w:u.w

B
’
Py

8. Mortzage lmiurance. If Lender requu‘ed mortgage insurance as a coadition of muking the loan secured by this Security
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17, Transfer of the Property or a Beneficial Interest In Borrower, [Fall or tmy part of the Pmpmy or any interest in i(
) sold or transforred (or if a beneficial inlerest in Borrower is sold or trunsferred and Borrower is not  natural person) without
Lendor's prior written comsont, Lender may, sl ita oplion, require immediale paymcnt in full of all sums secured by this
Securily Instrument, Howsver, this opuon shall ot be exorclsed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ,

If Lender exercises this option, Lcndor shnll give Bormwer notice of ncceleration. The notice shall provids a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the sxpiration of this period, Lendor may invoke any remedies
pormitied by (s Security Tnstrument without further nolice or domand on Borrower. -

18. Borrower’s Right to Reinstate. ([ Borrower meets certain conditions, Borrower shuil have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
epplicebls Jaw may specify for ruinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no accelerution had occurred; (bj
cures gny dofault € rny other covenants or agreements; (c) pays all expenses incutred in enfoscing this Securily Instrument,
including, but not liratad to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrumeat, Leader's rights in the Property and Borrower's obligtion to pay the sums secured by
this Security lustrumer. s conlinue unchanged. Upcn reinstatement by Borrower, this Security Instaiment and the
obligations secured hereby shell ~2main fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratica inder paragraph 17.

19, Sale of Note; Change «! Loan Servicer, The Note or 4 partial interest in the Note {together with this Security
Instrurent) may be sold one or more tiines without prior notice to Borrower, A sale may result in 8 change in the enlity (known
as the "Loan Sorvicer”) that colfects monthiy pavments due under the Note and this Security Instrument. There also may be one
or more changos of the Loan Servicer unrelatd tu'a safe of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in sccordance vali: paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 15 vhich payments should be made. The notice will also contuin any other
information requirad by applicable law.

20. Hazardous Substances. Borrower shall not causy oi permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in tha Properly. Borrawsr sawll_not do, nor sllow anyons slse o do, anything affecting the
Property that is in viclation of any Environmental Law, The prielding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substanver 1hat are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigntiza, claim, demund, lawsuil or other action by any
governmental or regulatory agency or private paity involving the Property and uny, Hazardous Substance or Environmental Law
of which Borrower has nctual knowledye. If Borrower leams, or is notified by any governmental or rogulatory authorily, that
any romoval or other remodiation of any Hazardous Substance affecting the Property U necessary, Borrower shall prompiiy tuke
&} necousary remedial actions in accordunve with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined ar-toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flummable o toxic petroleum producls, toxic
pesticides and horbicides, volatife solvents, inateriuls containing aubestos or formaldehyde, and ruwlios ctive matarials, As used in
this paragraph 20, *Eavironmental Law” means federst laws and luws of the jurisdiction whers the Troporty is tocated that
relute to health, safety or envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notive to Barrawer prior to acceleration fullowing Borrower’s breach
of nny covenant or agreement in this Security Instrument (but not priur to geceleration under paragruph (7 unless
upplicable Jaw provides otherwise). The notice shull specify: () the defuult; (b) the uction required to cure the default;
{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; snd
(d) thut faiture to cure the default on or before the date specified in the notice muy resull in acceleration of the sums
secured by this Security Inet uent, foreciosure by judiciul proceeding snd sale of the Property. The notice shull further
infurm Borrower of the right to reinstute after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to uccelerution und foreclosure. IF the default is not cured on
or hefore the dute specified in the notice, Lender, ut ils uption, may require immediate payment in full of all sums
secured by this Securily Instrument withous further demund and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this parugroph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22, Refease. Upan payment of all sumy secured by this Security Instrument, Lender shull reloase this Security Instrument
without chazge to Borrower, Borrower shall pay any recordution costs. -

. Waiver of Homestead, Borrower waives ull right of homestead exemplion in the Property, Form 3018 ﬁ

m-ﬂmu 8106101 , Fae S o ¥ Initioh:
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