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MORTGAGE

THIS !S 4 FINST MORTGAGE. LOAN NUMBER: 9087271
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IM MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ‘BALANCE (INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENWWERS OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS USEDR IN THIS MORTGAGE
(A) Security Instrument. Thkis Mortgage, which !s dJdeted AUGUST 31, 1983,

will ba called the "Security Instrument.’ ;
(B} Borrowsr., DONNA M. BARTOM, l’(l&ARRIED UOﬂ‘égf'U ROGCER H. BARTON

53— ¥~ 103 -01f ~100)

sometimea will be called “Borrower” and sometimes sirnriy “I° ar "me’

(C) Lender. WORLD SAVINGS AND LOAN ASSOUCIATION, A FEDERAL
SAVINGS AND LOAM ASSOCIATION » » » w » n » » » ITS SUCCESSORS AND/OR
ASSIGNEES. will be called "Lender” Lender Is a Federal Savings -ans- l:oan Assoclation which is
organized snd exists under the laws of the United States Lender’s ridress {s 1901

HARR ISON STREET, OCAKLAND, CALIFORNIA B84812.

(DY Note. The ndte signed by Borrower and having the same cate 73 this Securily

Inatrumert  will be called the “Note” The Note ahows that | owe Lander U35
$60, 000.00 plus interest. | have promissd to pay this debt In monthiy zsyments and
to pay the debt In fuli by SEPTEMBER 01, 2023 . The maximum aggreaats. principal

sum secured by this Security Instrument Is $76,000.00,

(E}  Property. Tha preperty that is described below In Section il entiied “Dascription
of the Property” will be cailed the *Property.”

{F) Sums Secured. Ths amounts described below in Sectlon |l entitled "Borrower's
Transfer of Rights in the Property” sometimes will be calied the "Sums Secured”

{G) Person. Any person, arganizstion, governmentst authority or other party will he
catlled “Parson’

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgeage, irrsvocably grent and convay the Property to Lender subject to the tarms
of this Securlty Instrument. This mesns thst, by signing this Security instrument, | am glving
Lender those rights that arg stated in this Security instrument snd alsc those rights that ths
law gives to lenders who hold morigages on real property. | am giving Lender thess rights to
protect Lender from posslble losses that might result if | fail to;
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W CONDOHINIIRG AS DELINRATED ON A SURVEY OF THE
FOLLOWING DISCRIDED PARCEL OF REAL ESTATR, LOT ¥ IN BREMENTOWNE SOUTH BEING A
SIMNIVISTON OF PAR' OF THE NORTH WEST 1/4 OF ‘I'HE NORTH WEST 1/4 OF SECTION 256
TOWNSHTY 36 HORTH RANGE 12 EAST OF THE THLRD PRINCIPAT. HERIDIAN, GURVEY IS5
ATTRACHED AS EXHEIDIT A" TO THE DECLARATION OF CONDOHTNUUN RECORDED AS DQCUMERT
HUMBER 88,486,903,

TOCETHER WITH ITS UNDTVIDED PERCENTAGE INTERLST 1IN THE COMMON
FLEHENTS, Alc IN COOK COUNTY, TLLINOIS.
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{H paMNFF‘HLam’M éo PjY‘other notes secured
by this Security | urnot, Ifed Rhe ” ArCT s, ehrefn§ futérd advences made by
Lender ang any chenges to the Securad Notes made with the written conaent of Lender,

() pay, with Interest, any amounts that Lender spends undsr Paragrephs 2 and 7
below ta protect the value of the Property and Lender’s rights In the Property; and

(i} keep oll of my other promises and agreements under this Security Instrument,
the Secured Notes and any chsnges to the Secured Notes made with the written consent of
Lender ‘
i DESCRIPTION OF THE PROPERTY

{ glve Lender rights in the Property described bslow: .5
{) The property which Is located at 16724 PAXTON AVENUE #3565 TINLEY

PARK, IL BO477. » % & w uw n w ®w u » n w uw n w n a n nu n w a The Ingsl
description of the Property Is attached as Exhibit A" which Is made a pert of this Sescurity

instrument. This Property Is calied the "Described Property”

REAL ESTATE INDEX NUMBER: VOL:
27-25-103-C019-10056 147

() (Al bulldngs and other Impravements that are iccsted on the Described
Property,

{i}y Al (ig’ds ln other proparty that | have ss owner of the Described Property
These rights are know.: »3s essemants, rights and appurtenances sttached to the Property,

(v}  All rents =7 royalties and other income from the Deacribed Property;

(v} Al mineral, il 3nd gas rights and profits, water rights and stock that are part
af the Described Property,

{vi) Al rights ihat | hive In the land which lles In the streeta or roads In front of,
behind or rpext to, the Deacribed Fresorty;

(vil}  All fixtures that sre navv nr. in the future will be on the Described Property or
on the property described In subsectior ¢!y of this Section;

(vili) Al of the rights and property Jescribed in subsactions (I} through {(vil) of this
Section that | acquire In the future,

{Ix} All replacemnnts of or addition: ‘o the property described In subsections (il)
through (vith of this Section; snd

() All of the amounts that ! pay to Lender :inder Paragraph 2 helow,

'y, BORROWER'S RIGHT TO GRANT A SECURITY !NTERESY IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWRNERSHIP wiT THE PROPERTY
| promise that. {i) | lawfully own the Properiy, {i) | have  the right to mortgage, grant
and convey the FProperty to Lender; and (lil) there sre no outsis~ding clsima, charges, liens or
encumbrances ageinst the Property, except for thoss which sre o public record,

| give a general wearranty of titie to Lender. Thiz means the’ i~v/l be fully responsible
for any losses which Lender suffers because someone other than myceif has some of the
rights In the Property which ! promise that | have. | promise that | wil defend my ownarship
of the Propertly ageainst any chims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1.~ BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest due under the Secursd Notes

and any prepayment and lete charges due under the Sscurad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
} wili psy all amounts necessary to pay texes and hazard Insurance premiums on

the Property as well as assessments, leasshold payments, ground rents or mortgage !nsurance
premiums (It anyl,

(8) Esorow Accounts
{} Borrower's Cbligstions
If Lender gives me written notice to do so, | wili pay the amcounis In
Parsgraph 2(A) sbove to Lender, unless the appilcable lsw requires otharwise | will make thess
payments on the same day thst my monthly payments of principal and Interost are due under
the Secured Notes,

MORTOAGE~-ADJUSTABLE e
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followlr;g; E'w"N@F"F‘i @db&t"@@@ V"'« be the sum of the

(&) One~twelfth of the eastimated yearly taxes and sssessments on the
Property which under the applicabfe jaw may be superior to thls Security Instrument; plus

. (b) One-twelfth of the estimated yearly leasehoid payments or ground rents

on the Property, |f any; plus

{c) One-tweifth of the estimated yearly premium for hezard Insurance
covering the Property; plus

(d} One—tweifth of the eatimeted yearly premium for morigags Insurence, |f
any.

I will glve Lendsr ali notices or bills that | recsive for the amounts dus under
thile Paragraph 2.

(it Lender's Obligations

it { meke My psyments 1o Lsnder, Lender will estimate from time to time my
yonrly taxes, hazard Insurance premiums, asseasments, l(easshold payments, ground ranis and
morignge insurance premiums, which items wili be called the “Escrow Iltems.” Lender will use
axisting asseasments snd bllis end reasonable estimates of future assessments and bills to
estimate the Escrow ltemeg. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called tha “Funds~

Lender may hold the Funds. Except as describsd In this Paragraph 2, Lender
wili usa the Furvis to pay the Escrow {tems. Lender will glve 1o me, without charge, an annual
stalemenl of Furus activity.

Lerad>’ _may not charge me for hoiding or keeping the Funds, for uasing the
Fundas to pay Escrovw’ huma, for anralyzing my psyments of Funds, or for recslving, verifying
and tolaling essssameitr and blils. However, Lender may charge me for thase services |If
Lender pays me interes’ on the Funds end If the law permits Lender to make such s chargs.
Lender will not be raquired ¢ _nay me any interes! or esrnings on the Funds uniess either (a)
Lendsr end i agree in writing, ‘at the time | sign this Security Instrument, that Lendesr wlill pay
interest on the Funds; or (b} the ’aw requires Lender to pay Intarest on the Funds.

(1) Adjustments {o tho-funds
iIf Lendar's estimates r.f the Escrow Htems are too high, the srmounts that | pay

under this Paragreph 2 will be too iariie
If an excess of Funds reralns sfter all Escrow Items have been paid end if |

am kesping sl of my promises and agresment: made In this Securlly Instrurment, then | wiil
have tha right to have the esxceas amount i1<funded directly tc me, If It excesds $250C, or

cradited to my future monthly payments of Furde. Any refund or credll to which | am enthtied
will be made once a year

If, at ths time payments aof Escrow 'sns sre due, Lender has not received
snough Funds to meake those paymants, | wili psy t& Lender whatever sdditional smount ls
necessary to pay the Escrow ltems I[n full | must pay-‘inat additional amount In one or more
payments as Lander rmay require.

VWhen | have peld all of ths amounts due undar. -the Secured Notes and under
this Securlty Instrument, Lender will pramptly refund to me any Furds that sre then baing heid
by Lander If, under Psragraph 27 below, Lender acquires the ‘Pruperty or the Properily (s
tofd, than immaediataly before the acquisitiun or asle, Lender will uss sny Funda which Lender
Is holding at thst tims to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will spply sack af my poyrients under the
Secured Notes snd under Paragraphs 1 snd 2 above in the following oidrr. and for the

following purposes.

First, to pay prepayment charges due under the Secured Ncias;

Second, to psy sny advances dus to Lendsr under this Security Instrument;
Third, to pay the smounts due io Lander under Paragraph 2 above;

Fourth, to pay Interest due under the Secured Notes;

Fitth, to pay defarred interest under the Secured Notas;

Sixth, to pay principst due under ths Secured Notes;

Last, to psy lste charges due under the Secured Noies.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

! will pay all taxes, ssseasments and any other charges and fines that may be Imposed
on the Properiy and that may be supsrior {o this Security Instrument,

I wili atao make psymeants dus under my leass If | am a tenant on the Propsrty end |
will pav giound rents (If any) dus on the Praperty | wlll pay these smounts either by making
ng payments 1o Lender that are described In Paragraph 2 above ar by making the payments
on time to the Peraon owed them.

SHGOBC ('L22.02) AvsD .. . NORTQAGE-ADJUSTABLE
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Any clilm,kiraJrNG: ):FDF*GM lluln@l@Pbe ause an obligetion has
not been fuifiled Is known a3 a ‘ilen, will” promptly; ay “or sa}ls ¥ all llens against the
Property that mey be superior to this Sacurlty Instrumdnt. ‘However, this Ssacurity Instrumant
does nrt require me to satisfy a superior Hen f. (A) | agree, In writing, to pay the obligation
which gave rise to the superior llen end Lender approves In writing the way In which | agree
to pey that obtligetion; or (B} In good faith, | argue or defand against the superilor lien in a
lawsult so that, during the lawsult, the superlor ller may not be enforced and no part of the
Property must be given up, or (C} | secure from the holder of that other lien an agreement,
approved In wrlting by Lender, that the llan of this Security instrument is superior to the llen
held by that Person |f Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien | will pay or salisfy
tha superior lien or take one or more of the actions aet forth‘abova within 10 days of the

giving of notice

6. HORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expanse, | wlll obtein and maintain hazerd Insurance to cover all

builldings end other improvemsnts that now are ar In the future wilil be located on the
Property. The Insurance must cover loss or damags causad by flre, hazards normaily covered
by "extended coverage” hezard Insurance policles snd other hazards for which Lender requires
coverage The insurance must bs In the amounts and for the periocds of time required by
Lender | moy choose the Insurance company but my choice Is subject to Lander's approval
Lender miy ot refuse to spprave my cholce uniess the refussl Is ressonmable. All cof these
insurence poficlas and reanewals of the policies must Include what is known as a Standard
Mortgages Ciause to protect Lender, The form of all policies and renswals must be
sccepiable to Lercder Lender wlll have the right to hold the policles and renewasls If Lender
requires, | wili ;geomptly give Lender sll recelpts of pald premiums and renews! notices that |

racelve

If | obtain earthquike Insurance, asny other hazerd Insurance, credit life and/or disabliity
insurance, or any other !isurance on ar refsting to the Properly or tha Sacured Notes end
which are not specifically ‘required by Lender, | will neme Lendsr as ioss payee of any

procesds.

If thers is s loss or carmage to the Property, | will promptly notity the proper
insurance company and Lander [Vl rin not promptly prove to the Insurance company that the
loss or damege occurred, then Lender may do so.

The amount peaid by the Insurancz Company s called “Procesds“ Any Proceeds recelved
will bs epplled first to relmburse lLender for costs and expenses Incurred In connection with
obteining the Procesdsa, and then, at Lender's option end In the order and proporilon as Lender
may determine In [ts sole and absolute discretion, regardless of esny impainnent or lack of
impalirment at security, as follows: (A} to the (awent sliowad by applicable law, to the Sums
Secured in 8 manner that Lender determines zna:c. (B) to the psymemnt of cosis and expensea
of necesszry repalrs or to the restoration of ‘e Property to a condltion saliafactory lo
Lender, such spplication to be made [n the manner anc . the times as detsrmined by Lender,

If | abandon the Property or if | do not anawar, ~vithin 30 deys, a notice from Lender
staling that the insurance company has offered to setltie a claim, Lender rmay colisct the
Proceeds Lendar may use the Proceeds to repair or restory the Praperly or to pay the Sums
Secured. The 30-day perlod will bagin when tha notice s glve

It any Proceeds are used to reduce the amoumt ot princ/pe) which | owe to Lender
under the Secured Notes, that use wll not delay the duas date or  iarige the amount of any
of my monthly payments under the Secured Notes and under Paragiaths 1 and 2 above.
However, Lender and | may agres in writing to delays or chenges.

If Lender acquires the Propertly under Paragraph 27 below, all of rnv rights in the
insurance policles will belony to Lender. Also, all of my rights in any proceeds 'which are paid
because of damage that occurred before the Property (s acquired by Lendar or sold wili
beiong tc Lender. Howsver, Lender's rights in those proceeds will not be greater than the
Sums Secured iImmodiately before the Property Is scguired by Lendsr or aoid.

If | arm required by lLender to pay premiums for morigage Insurance, | wlli pay the
premiurns  untll the requirement for mortgage Insurance ends according to my wrillen

agreemeant with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Propearty in good repalr. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with sany stete or federal hazardous materisls and hazardous waste laws. | will
not use, genarste, manufacture or store any hazardous rmatesrlels or hazardous waets on, under
or aboutl the Praperty. | will indamnify, defend and haold harmiess Lender and its smployees,
officers and directors and thelr succeusors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. It | do not own but am a tenant on the property, | will fulfill my abligations under my
losse | also sgrae that, if | acqulre the fee title to the Praperty, my lease Interest snd the fee
title will not merge unless Lander agrees to the marger tn writing

PORTGAGE-ADJUSTABLE
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7. LENDER'S @i 1BY IN THE @ Yy. o
ts rriade in this Secitity Instrument, or

it. (A) | do not kesp my pramises and sgreemen

(B) someone, Inciuding me, begins a legal proceeding thet may significantly atfect Lender’s
rights in the Property (such as a lsgal proceeding In bankruptcy, in probats, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever s neceasary to
protect the Lender's rights in the Property. Lender’s actlons may Inciude sppesring In court,
paylng reaspnable ettorneys’ fees and entering on the Property to make repalrs. Lender must
give me notice before Lender may take any of thase sctions. Although Lender may teks action
under this Parsgraph 7, Lender does not have to do so. Any actlon teken by Lender under this
Paragraph 7, wlll not roleass me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the Intarest rate in effec! undar the Secured Notes which have not been pald. |
will psy those amounts to Lender when Lender sends me a notice requesiing that | do so.
intarest on esch amount will begin to accrue on the date that the amouni Is advanced by
Lender. However, Lender and | may agres In writing to termns that aro different trom those In
tnis Paragraph 7. This Security Instrument will protect Lender In case | do not keep this
promise to pay those amounts with Interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenuer, and others authorized by Lander, may enter upon and Inspect the Property,
They musut ‘2o so In s ressoriblo manner and st ressorable timas Befors or at the time en
inspection 17 ‘made, Lender must give me notice ststing s ressonable purposo for the

Inspection

8. AGREEMET4TS) ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leriar all my rights: {A) 1o proceeds of all swards or ciaims for damages
resulting from condemation, eminent domaln or othar governmentsl teking of all or any part
of the Property; snd (B' G proceeds from a sale of ali or any part of the Property that is
made to avold condemnallor;- eminent domaln or other government taking of the property. Al

of those proceeds will be neid > Lender.

It all of the Property Is {aker, the proceads wiii be used to reduce the Sums Secured.
it any of the proceasds remain a®‘e~ tha smount that | owe to Lender has been paid In full,
the remaining proceada wliil bs paid 3 me. Unless Lender and | agrees otherwlisa In wrliting, It
only o part of the Property Is taken, ‘he rimount that | owe to Lender will be reduced oniy by
the amount of proceeds multiplied by ths -‘ollowing traction: (A) lhe tolal smount of the Suma
Secursd Immediately befora the taking, dJividzd by (B) the falr market value of the Property
immediately before the taking. The remainder of the proceesds will be paid to me,

If | abandon the Property or If | do noi.urswer, wihin 30 days, » notice from Lender
stating that a governmental suthority has offered t. -nake a payment or to settle a clalm for
demages, Lender has the suthority to collect the pracueds. Lender may then use the proceeds
to repeir or restcre the Properiy or to reduce the (31ms Secured. The 30-day period will

begin when the notice Is given.

if sny proceeds are ussed to raduce the amaunt ol _prlncipsl which | owe to lender
under the Securad Notes, that une will not delay the due dele ar changes the amount of any
ot my monthly payments under the Secured Notes end under faragrephs 1 and 2 esbove.
However, Lender and | may agras In writing to dslays or changes.

10. CONTINUATION OF BORARDWER’'S OBLIGATIONS AND OF LENDIER'S RIGHTS

{A) Borrower's Obligations
Lender rmay allow a Parson who tekes over my rights and cblicat'ans subject to

this Security Instrument to dalay or to change the amount of the montiiv: peyments of
principal nnd Interest due under the Secured Notes or under this Security Instryrment. Even If
Lender does this, howsver, that Person and | will both stil be fully obligated under the
Secured Notes and undar this Securlty Instrurnent

Lender may allow those delays or changes for a Person who takes over my
rights and abligstiona, vven If Lender Is requested not to do soc. Lender will not be required
to bring a lawault againat such s Parson for not fulfiling obligations under the Secured Notes
or under this Security instrument, even If Lender ls requested to do so.

1)) Lender's Rights
Even if Lendsr does not exercise or enfarce any of Ita rights under this Security

instrument or under the lew, Lender wili stlil have ail of those rights and mey exerclses and
snforce them In the future. Even If Lender obtsins Insurence, pays taxes, or peya other clsims,
charges or llens against the Property, Lender will have the right under Paregraph 27 below to
demand that | meke Immsdiate payment in full of the emounts thet | owe to Lender undsr the
Secursd Notes and under this Securily Instrument.

SO000E (10.22,97) A0SF ‘ MOR TOAGE-ADJUS T ABLE
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 RIGHTS OR‘eB8LIGH 1Ye 2 fa

Any Perason who takes ovar my righis or obligstions under this Security instrument will
have all of my rights end will be obligated to keep all of my promises and sgresmants made
in this Security Instrument. Similarly, any Person whao iskes over Lender's rights or obligations
undar this Securlty instrument will have all of tander's rights and wil be obligatad to keep all
af {ender's agreementa mede In this Securlty natrument.

1# more than ane Parson signs this Security Inatrument as Borrowser, each of us Is fully
obligated ta keap all of Borrower's promises and obligations contained In this Security
instrument. Lender may enforce Lender’'s rights under this Security Insirumant against esch of
us Individually or against sit of us together. Thiz means that any one of us may be required to
pay oll of the Sums Secured,

12, MAXIMUM LOAN CHARGES

It the loan saecursd by this Security iInstrument !s subjact to a lsw which sets maximum
ioan charges, snd that lew Is finaily Interpretad sc that the intsrest or other loan charges
collected or to be coflected In connection with the loan excesd parmitied Hmits, then: {A) any
such loan charge shall be rsduced by the smount necessary to reduce the cherge to the
parmited imia and (B) any asums already coliscted from Borrowsr which axcesded permitled
limits wlill be refunded to Borrower. Lendsr mey chocse to make this refund by reducing the
principet ovved under tha Secured Notes ar by making a direct payment to Borrower. (f a
ratund reducés principal, the reduction wilt be treated oa a partlal prepayment without any
prapayment ~ns*qe under the Secursd Notes,

3. LEGISLAYION AFFECTING LENDER'S RIGHTS

I¥ & change /in applicsble taw would make any provision of the Sscurad Notes or this
Security Instrument “uriei:*orceable, Lender mey require that | make Immedists payment In full
of all Sume Saecured by tala Security instrument.

14, NOTICES REQWIHED Y'NDER THIS SECURITY INSTRUMENTY

Any notice thet must Lo given to me under this Security Instrument will be glven by
delivering It or by malling It Ky first cless mall unless applicable law requires use of snother
methad The notice will be addresasecl to me at 18724 PAXTON AVENUE #3858, TINLEY
PARK, 1L BD477. m» n = n= = & % 0 w m % u 0 n = n n » w2 w N W o
A notlices will be given to me at ar _alternative address if | glve Lender a notice af my
aiternative address. | may designate ( onh” one malling address at & tme for notiticstion
purposes. Any notice that must be given o Lander under this Security instrument will be glven
by meiling It by first cleas onall to Lenderz-sddress atated In Sectlon [(C) abovs entitlad,
"Definitions of Words Used in Thia Morigage,” ‘uniess Lender glves me notice of a diffarant
address Any noltice required by this Securily irstiument s glven whan [t la malled or whan it
is dellvered according to ths requiremenis of thiz ‘aragraph 14 or of spplicable tlaw.

15, GO VERNING LAW; SEVERABILITY

This Seourity Instrument and the Secured /Joles shall be governad by and
construed under federa! law and federat rules and rsg ulatlons including those tor tedaral
savings and joan assoclations, callad “Federal Law.” In ‘ne svent that any of the terms or
provisions of this Security Instrument or the Secured Notes are intarprated of consirued by a
ceurt af campetent jurisdiction to be void, invalld or unenforcectie, such decislon shall uffect
only those provisions so construad or Intarpreted and shall not =tfsc? the remaining provisions
of this Security instrumsm or the Sacursd Notes,

16. BORAOWER'S COPY
| acknowlsdge the recsipt of one tonformed copy of the Secured -Notes and of this

Securlty Inatrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSE:SIION OF THE

PROPERTY

if Lender requires immediate paymant In fult or If | sbandon the Property tran Lender,
Persons author!zed by Lendear, or a receiver appointed by a court at Lender's requex’ may: (A}
collect the rantsi paymsnts, including overdue rents! payments, directly from the tenants; (B),
onter upon and take passassion of the Properly; {C) meanage the Property, and (D) sign, cancel
and change rentsl agreements and ieases. iIf Lender notifies the tenants that Lender haa the
right to collect rental payments directly from tharn under this Peragraph 17, | agree that the
tonants may make those rontsl payments to Lander withoutl having to ask {l) Lender whethar |
have failed to keep my promises and agresmentas under this Security Instrument, or (i) me for
tmy pesrmission to do so

It Lender acts to have the Property aold eftsr s Bresch of Duty ao defined In
Paragraph 28, | understand and sgres that. (A) my right to occupy the Property ceases at the
tima the Property 1a aold; (B) | shall have no right to occupy the Property aftar such sole
without the written consent of the new owner of the Fraperty; snd (C} my wrongful and
unlawful possossion of the Property mey aubject me to monsiary dameges, including the loss
of reesonable rent and the cost of eviction Ail rental payments collected by Lender or by a
racalver, other than the rent pald by me under this Paragraph 17, will be used first to pay
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payments remains after those costs hsve be tHe remaining ‘part will he used to
reduce the Sums Sacured. The costs of managing the Property may Include the receiver's
fees, reasonable sttorneys’ fees and the costs of any necessary bonds

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

“An assignment Is a transfer of righta to enother. | may have rights to bring legal
nclion against persons, other than Lender, for Injury or damage to the Froperty or In
connection with the loan made to me by Lender end which arose or will arise before or after
the date of this Security instrument. These rights lo bring legal action may include an action
tfor brosch ot contract, fraud, concealment of a material fact or for Intentional or negligent
acts. | asaign thesse rights, and any proceeds srising from thess rights, as permitted by
sppliceble law, to Lender Lender may, at its optlon, enforce thess rights In Its own name and
may apply any pracesds resulting from this assignment to any amount that | may owe to
Lendar under the Note snd this Security Instrument after deducting any expenses, including
sttorneys’ fees, Incurred In enforcing these rights. At the request of Lender, | wlll sign any
turther assignments or othar documents that may bs necessary to enforce this assignment.

19, CLERICAL ERRORS
iIn the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document reiated to this loan, called collectively the “Loan Documents,”
contains e/ error which was caused by a clerical mistake, calculation error, compuler error,
printing error~.or simitar error, | agres, upon notice from Lender, to reexecute any Loan
Documants (ns? ore necassary to correct sny such errori{s) snd 1 also agree that | wliil not hold
Lender rssponaitiz-for any damage to me which may result from any such error.

20, LOST, STCuInN OR MUTILATED DOCUMENTS

If any of e ‘.oan Documents are last, stolan, mutilated or destroyed and Lender
deilvers to ma an inderinificstion In my favor, signed by Lender, then i wili sign and deliver to
Lender = Losn Documert-identical In form and content which wil have the sffect of the
original for all purposes,
21 WAIVER OF STATUTE OF LIMITATIONS

! will wasive, within applizec's law, the pleading of the statute of lirmitations as a
defense to antorce this Securly nstrument, Including any abligations referred to in this
Securlty instrument or Secured Notes.

22, CAPTIONS
The captions and headings et inc beginning of each paragraph of this Securlty
Instrumant are fcr refarence only and will n=i bs umed In the Interpretstion of any pravision

of this Security instrument

23. MODIFICATION
This Securlty instrument may bs modified Or- amended only by an agreement in writing

slgned by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNEQ UNIT DEVELOPMENT OBLIGATIONS
it the Property Is » unit in a condominlum, cnczerative or planned unit development,
esch of which shall be called the "Project” and | have an Iricaryst In the common sltements of

the Project, then Lender and | agree that

iA} If an owners aasocistion or other entlty, cslled “(swers Asscciation”™ holds title
to Property for the beneflt or use of the Project and Its mrmrers or shareholders, the
Properiy also Inciudes my interest in the Owners Association ari ihe uses, proceeds and

benstits of my interest.

{B) The following sre calied the "Constitusnt Documents” (I} fhe~declaration or any
other documsnt which crested the Project; (I} By-laws of the Owners Jsscciation; (ill} Code
of regulstions for the Projsct; (iv) Articles of Incorporation, trust Instrumeaicor equivaient
document which crestes the Owners Assoclation; {v) The Projscts covenants; <onditions and
reatrictions; (vi) Other equivalent documents.

| shall perform all of my obligattons under the Constitient Documents, including
my abligation to pay, when due, oll dues and assessments If | do not pay the dues and
assessments when dus, Lender may, at Its option, pay tham. | will pay to Lender any amounts
which Lendsr sdvances under this Parsgraph 24 according to the terms desacribed In Paragraph
7 above.

(C) If the Owners Assoclstion malntaina, with an Insurance company reascnably
acceptabla to Lender, a master or bianket policy on the Project which is satiafactory to
Lender and which provides insurance coversge on the terms, in the amounts, for the periods,
snd egainet the hazards Lender requires, including fire and hazards Inciuded within the term
"suiended coverage,” and Lender Is provided with evidence of such master or blanket policy,
then: () Lender walves the provision In Parsgreph 2(8) above for the monthly payment lo
Lender of one-twelfth of the estimatad yeasrly premium instaliments for hazard Insurance an
the FProperty, snd (I} hazerd insurance coversge on the Property as required by Paragraph 5
above Is desmed to ba satisfied io the extent thet the required coverage Is provided by the

.
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Owners Asasociatio 1oy onhgigr opt o ny| lspse in the required
o t shall p ]

hezard [nsurence covarage. rovide a8 copy of such master or -blanket:policy to Lsnder
. annually.
In the svent of a distribution of hazerd Insurance proceeds In filau of reatorastion
or rapalr following a loss 10 the Property, whetiier to the unit or to common eléements, ahy
proceeds payable to me are hereby assigned snd shall be pald to Lender for application to
the Sumg Secured by this Security Inatrument, with any excess paid tc me.
| shall take »such actions as may be ressonabie to (nsure thal the Owners
Assaciation muintains & public lebiilly insurance policy scceplable 1o Lender In form, amount
and sxtent of covarage.
> ! shall not, except after notice to Lender and with Lender’'s prior wrilten consent,
olther pertition or subdivide the Froperty or consent to: {l} the akandonment or tsrmination of
the Project, except for abandonment or lermination required by lew in the case of substantisl
destruction by fire or other casuslty or in the cese of condemnation, eminent domaln or other
govarnmentst taking; {lil any smendment to any provision of Constituent Documents unisss the
provision 1s for the express benefit of Lender or of lenders gensrally: [lI) terminetion of
prafessionasl mamagerment and sssumption of self-management of the Owners Assoclation; or
{Iv} any sction which would have the effect of rendering the master or blanket hazerd
Insurance policy and/or the public abllity insurance coverage mmalntained by the Owners
Associstion unacceptabie to Lender.

26. FUTU R ADYANCES
At Bor’ower's raqguest, Lender, at Its option (but before rslease of thia Sacurity

instrument or’ the) full raconveyance of the Property describad in the Security instrument) maey
land tfuture advorcis, with intarest, to Borrower. Such future advances, with Intereat will then
be additions! Surix lGecured under this Securily [nstrument.

26. AGREEMENTS "RBOUT LENDER'S RIGHTS |IF THE PROPERTY (S SOLD OR

TRANSFERRED

Accaeleration of Tayment of Sums Secursd. Lender may, at its optlon, require
Immediate payment In full of &' Sums Secured by this Security Instrument It all or any part of
the Property, or If any right '}’ the Property, Is sold or transferrad without Lendar's prior
written permiasion. Lendar slaoc sy, et its opllon, require immediste payment In full If
Borrowar is not e natural Person aznd s beneficlel Interest In Borrower (s sold or transferred
without Lender’'s prior written parm'ssion However, Lander shall not requirs immediate
payment {n full }f this Is prohibitao 0y Federsl Law In effact on the date of ths Security
instrument.

it Lender exercises the optlon t¢ require immediate payment In full, Lender wil glve
me notice of scceierstion. If ! fall to pay a! Sums Secured by this Security instrument
Immediately, Lendsr may then or thersafter Invoks any remedies permittad by this Security
Instrument without further notice to or demand (on me.

EXCEPTION TO ACCELERATION OF PAYL/FRT OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART OF T{E PROPERTY, OR OF A
BENEF{CIAL INTEREST IN BORROWER, IF BORRNLWER S NOT A NATURAL
PERSON, IS THE FIRST OMNE TO QCCUR AFTER THE -DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THHE DPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE-LUAN MAY BE ASSUMED IF:

(1} LENDER RECEIVES A COMPLETED WRITTEN .AP#LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THArMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

(11) LENDER APPROVES THE CREDITWORTHINESS OF “THF. TRANSFEREE
(N WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETENINEFD BY
LENDER (BUT NOT TO EXCEED 1X OF THE BALANCE OF PRINCIPAL 2ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE/Cn
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER 1S
PAID TO LENDER; AND

1Iv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACYORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTERESTY
RATE WHICH 18 THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

v69L69L6

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a “Breach of Duty™ if {i} | do not pay the full amount of sach monthly
payment on the date it Is due;, or (I} | fall to perform any of my promises or agreements
under the Note or this Securlty Instrument; or (il any statement made In my spplication for
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this loan wes mal*taJyN FFL! I;A\I%tl@ R¥llcjnon for this ioan
was materlslly faise or mislesding by reason my ofmisslonTot certeln facts; or (lv) | have
mads any cther siatement to Lender in connection with this loan that is materislly false or

misiosding. It there is a Breach of Duty by me. Lendsr may demand an Immediste paymant of
sll sums secured.

{f thare is s Breach of Duly by me, the Lender may tskes action to hsve the Property
soid under any appliceble Federal Law, rule or regulstion and, where Federal Lew Is not
spplicable, under the law of the state where the Property Is locsted, which will be called the

"Applicable Law.’

Lender does not have to give me notice af s Breach of Duty unless notice Is required
by Applicable Law. If Lender does not make & demand for full payment upon s Breach of
Duty, Lender may make » demand for full payment upan any other Breach of Duty.

If thera Is a Breach of Duly, Lender may alsc iske action to have a recelver appointed
under the Applicable Law to collect rents from any tenants on the Property snd to mensge
the Property. The aclion to sppoint » recelver may be taken withocut prlor notice to me and
regardiess of the value of the Property.

The ‘sile of the Property may be postponsd by or st the direction of Lender excapt
a8 limited” ov orohlbitad by the Applicabis Law. If the Proparty is soid under the Applicable
itaw, | agree  that [t may be sold In ons parcel, | slso agree thet Lender may add to the
emount that | Dwa to Lender all legal fass, costs, sllowsnces, and disbursements incurred as a
resuit of the act’on to seli the Property, except to the sxtent that the Applicable Law Hmits

or prohiblts any syt charges.

Lender will apph’ the proceeds from the sele of the Property In the foliowing order:
{A} to eii fees, sxpenses »:d costs Incurrad In connection with the sale, inciuding trustess’ snd
attornays’ foes, It any, (H) to-all Sums Secured by this Security Inatrument, and (C) eny excess
te the Person or Persona leasliv antitied to It

28, LENDER'S OBLIGATION T D'SCHARGE THIS SECURITY INSTRUMENT
When Lender has been pa!d o of the amounts secured by this Security Instrument,
Lender sha!l releass or cancal this Serurity Instrument without charge to me except that | whi

pay any recardalion costs.

20. STATEMENT OF OBLIGATION
To the extent sliowed by law, | will (ive ‘Lender a fee far furnishing any stetement of

obligation with respmct to this Securlly instrumierc 2r the Secured Notes,

30, WAIVER OF HOMESTEAD
My right to any applicable homestesd exemption |n the Property Is waivad.

n QUICK QUALIFYING LOAN PROGRAM
! have qualified for this ioan by making statements cr foet which ware relled upon by

Lsnder to approve the Ioan rapidly. This loan is called a "Quick Qualifying Loan” 1| have slated
and | confirm that: [A) ) do not have any other Quick Quallfylrng roans with Lender; (8} | have
agraed to not further encumber the Property snd do not imsnftu further encumber the
Property for at leest six manths afier the date of the Secured Motes and this Security
Instrument; and (C} If | am purchasing the Property, aii of the te-ms of the purchese
agrasmant submitiad to Lender are true and the entire down pasyment s cash from my own

funds.

If any of the statements of fact thet | have rmade are materially falss o misleading, |
will be In defsult under the Secursad Notes and this Securlty Instrument. £ Y am In such
dofault, Lender mey, at its option, increase the Intarest rate and margin subject t< tie Lifetime
Rute Cap stated In ths Secured Notes.

32. SwWNER OCCUPANCY
Lender has reiled upon ststements of fact which | have made to quaiify for this Joan. |

have stated and confirm that. (A) the Property is my personal end primery residencs; {B) | wili
occupy the Property not later than 30 days after this Security Instrumeni (s recordsd; and (C)
i will use the Property as my residence for at least |12 months from the dste this Security

[natrument is recorded.

it any of the sistements of fact thet | have made sre materially falas or misleading, !
will be In defsuit under the Secured Notes and this Securlty Instrument. If | am In such
default, Lender may, st Its opllon, increass the interest rate and mergin, subject to the Lifetime
Rate Cap stated In the Sacured Notes.
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BY SIGNING BELQW ndfa t omifss orfentg contalned In this
mé and rdcorded In proper officlal rescords.

Security Instrument and In any rider(s) signed by
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S}):

B Brtor

DONNA M. BARTON ~

K Ba o ise

H. BARTON

ROCER H. BARTON IS SLCGHED FOR THE SOLE PURPOSE OF WAIVING HIS HOMESTEAD RIGHTFSGDH

STATE OF ILLINOIS = . ' ]
>

COUNTY OF COOK
1 THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY /ND STATE DO HER&
CERTIFY THAT DONNA M, PBARTON MARRIED TO ROGER H, BARTON Ao (7]
PERSONALLY KNOWN TO ME TG BE THE SAME PERSON(S) WHOSE NAME(S)_ _aPE Lad
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS TAY IN PERSON,

AND ACKNOWLEDGED THAT T HEY  SIGNED AND DELVIERED THE SAID INSTRUNEIT AS
THEIR  paEE AND VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SEI FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, .THIS 3!5T  pay oF AUGUST ;9 93

an,c/(c,( A Af 4 \zngtu

NOTARY PUBLIC

%

"CFHCIAL SEAL”
Bart:aca A Meegan
Nutary Pubin, Stite of Hlinols
My Commission Paplres 5/6/96

S gty
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