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'I"IﬂSMOR'I‘G,’\GB('SecurityIﬂstrumm‘) isgivenon AUGUST 26, 1993 .» The mortgsgor is
FHORAS V.VFURi‘Ei.I._AND MARIAN B, PURTELL, HUSBAND & MIFE

St

RN ¢ co o (*Borrower").
This Security Instrument iagivsnto  GLENVIEN STATE BANK,

which is organized and existing undia tho lawsof - THE STATE OF ILLINOIS , and whose address is
800 MAUKEGAN ROAD, QLAMVIEW, 1L 6002% {*Lender").

Borrower owes Lender the principal sum o, ONE HUNDRED FIFTEEN THOUSANO DOLLARS AND NO/100
Dollars (U,S. $1t5,000,00 }. This debt is

evidenced by Borrower's note dated the same dzia e this Security Instrurnent ("Note*), w}uch providea for monthiy
payments, with the full debt, if not paid earlier, due and payableon  SEPTENBER 1, 2013, Thia Securily
Instrument socures tw Lender: (a) the repayment of the debl evidenced by the Nols, with intorest, and all renowaly,
extensiuns and modifications of the Note; (b) the payrient of all other sums, with interest, advancet undor paragraph 7
to protect the security of this Security Instrument; and (¢} ths performlnce of Borrower's covenants and agreoments
under this Security Instrument and the Note, For this purpose - Gorrower does hersby mortgage, grant and convey to
Lender the following described property localed in - €00V
County, lilinois:

LT 14 iN HlHDSOR CREST HlﬁHtANDS BEING & REFURDIVISION DF LOT 1 IR A.T.

MCINTOSH'S ARLINGYOW REIGHTS FARWS, A SUBODIVIS)OY OF THE BOUTH t/2 OF THE

 SOUTHWEST 1/4 OF SECTION 28, AND THE SOUTHEAST 1/4.0F THE BOUTHEAST 1/4 OF
_ SECTION 29, TOWMEH(P 42 NORTN, RANGE 11, GAST QF THF THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, FLLINOIS,:

PIN: ©03-28-318-002. 0 o0 o

which hus the address of s "$OUTH WINDSOR . " ARLINGTON HELGHTS
L  (Street] o {City
INMlinois 60004 o ("Property Addreu ) ' ‘
{Zip Code) :
TOGETHER WITH all the improvemants now or hereafler erected on the property, and all casements,
appuricnances, and fixtures now or hereafior a part of the property. Al replacemeats and additions shall also bo
covered by this Sccun instrumeat. All of the forogoing is refarred to in zhls Security Instrumen! as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to
mortgago, grant and convesy the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend goncrllly the title to the Property quinlt all claims and demands, subject to any
cncumbrnncoa ot weord. . N : :
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All insurance policies and renowals shall be acceplabie lo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewala, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procoeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sattle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore tho Property or to pay sums secured by this Security Instrument, whether or not thea dus. The 30-day period
will bogin when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due dato of the monthly payments roferred (o in paragraphs | and 2 or change the amount of the
payments. If under paregraph 21 the Property ls acquired by Lender, Borrower's right to any insurance policies and
proceods resulting from dupge to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by thia Security Listzsmant immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loun Appllcation;
Leascholds, Borrower shall occupy, stablish, and use the Property as Borrower's principal residence within sixty days
ufter the execution of this Security fustrument and shall continus to occupy the Property as Borrower's principal
residence for at least onie year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unieus extenuating circumstances oxist which are beyond Borrower’s control.
Hurrower shall not destroy, damage or impair ‘ae Froperty, allow the Property to dateriorste, or commit wasie on the
Property. Borrower shall be in dofault if any foifaiture action or proceeding, whether civil or criminal, ia begun that in
Lander's good fuith judgment could reault in forfeitco-of the Property ar otherwise materially impair the lien created by
this Security Instrument or Lender's seourity interest. Ruriower may cure such a dofault and reinstato, as provided in
paragraph 18, by causing the action or proceeding to be d/smissed with a ruling that, in Leader’s good faith
determination, precludes forfeiture of the Borrower's intereat in the Property or other material impairment of the lien
created by thia Socurity Instrument or Lender's security interest. Zarrower shall also be in default if Borrower, during the
loan npplication process, gave materially false or inaccurate information or statoments to Lender (or failed to provide
Lender with any material information) in connection with the loan vvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as wpriueipal residence, If this Security [nstrument is
on a Jeasehold, Borrower shall comply with all the provisions of the leasc. 'f Borrower acquires fee title 1o tho Property,
the leasehold and the fes litle shall nol merge unless Lender agreos to the ucrger i writing.

7. Protection of Lender’s Rights in the Propexty. If Borrower fails to pecforn» che covenants and agreements
contained in thia Security Instrument, or there is a legal procseding that may significani'y affoct Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemaation or forfeiturs o:'io-anforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value o) e Property and Lender’s
rights in the Property. Lender’s actions muy include paying any sums secured by & lien which @ priorily over this
Security Instrument, appearing in court, paying reasonsble attorneys' fecs and entering on the-Prop=tty to make
repairs. Although Lender may take action undor this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrov.er secured by
this Security Instrument. Unless Borrower and Lender agree to othor lerms of paymient, these amounts sha!l-hear
intorest from the date of disbursement at tho Note rate and shall be payable, with interest, upon notice from Jander to
Borrower requesting payment.

8. Mortgago Insurance. [f Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco In offect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in offect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgage insurer approved by Lendor. If substantially equivalent morigage Insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance promium being
paid by Borrower when the insurance coveragoe lapsed or ceased to be in effect. Lender will accopt, use aud retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendar, if morigage insurance coverage (in the amount and for tho periods that Lender requires) provided by
an insurer approved by Londer again becomes available and is obtained. Borrower shall pay the promiums required (o
waintain morigage insurance in eoffect, or to provide a losa reserve, until the requirement for mortgage insurance ends
in accordance with any wriltsn agreement betwean Borrower and Lender or applicable law.
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s;scurcd .by t:h.in.Seéurity lh‘lrﬁtﬁml. However, this option shall not be exercised by Lender If oxercise is prohibited by
federal law a3 of the date of this Security Instrument.

If Lender exercisos this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 deys from the date the notice |8 delivered or mailed within which Borrower must pay all sums socured
by this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrumaat without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Bornower meets certain conditions, Horrower shall have the right o have
enfoicement of this Security Instrument discontinued al any time prior to the eaclier of: (a) 5 days (ar such other period
s applivable law may specify for reinstatement) hefore sale of the Property pursuant to any power of salo contained in
this Security instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal
Borrower: (a) pays Lender all suma which then would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
ay Lender may reasonably require to assure that tie lien of this Security Instrument, Lender's righta in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatoment by Bo tower, this Security Instrument and tho obligations secured hereby shall remain fully effective as if
no acceloration had occrrred. However, this right to reinstale shiall not apply in the case of acceleration undor
paragraph 17,

19, Sale of Note; Chzng: of Loan Servicer. The Note or a partial interest in the Note (togethor with this Security
Instrument) may be sold one ¢ v.0re times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) tial collects monthly payments due under the Nole and this Security [nsirument. There
also may be one or more changes f tie Loan Servicor unrelated to a sale of the Note. If there is  change of the Loan
Servicer, Horrower will be given wattea natice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addriss >f ihe new Loan Servicer and the address to which payments should be
mado. The notice will also contain any othur information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Eorrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Ls w - The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of hia==rdous Substances that are generally recognized to be
appropriate to normal residential uses and (o maintenance of the Property.

Borrowor shall promplly give Lender writtan notice of auy-invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowlodge. If Boerawsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardos Subastance uffecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in‘acr.ordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiancea® aro those substances deiined s toxic or hazardous
substunces by Environmental Law and the following substances: gasoline, kervsons, ciher Rammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials conzining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" ineans ‘eci»! laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental provxiion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: v

%

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration filiow ing Borrower’s¢h
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undor-paragraph
17 unless applicable law provides otherwise), The notice shall specify: () the default; (b} the actic:s reauired to ‘;
cure the de?ault; (c) a date, not less than 30 days from the date the notico ls given to Borrower, by waica the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice/may o
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
vight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by thls Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured bfr this Security Inatrumeni, Lander shall releass this Security
Inetrument without charge to Barrower, Barrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of hownestead exemption in the Property.
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