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"MORTGAGE

THIS MORTGAOE( Socumy lnsu'umcm Yisgivenon  AUGUST 24, 1993 . The mortgagor is
JOE L.. SMITH nand DARLENE SMITH, HIS WIFE ‘ (*Borrower”),
This Securiry .’rmrumm it given to . SOUTH CHICAGO BANK
, Which is organized
and e:usung undcr lhc laws of ..he State of Illinms , and whose address s9200 S,
COMMERCIAL AVENU:Z,” THICAGO, IL 60617 oo (“Lender®). Borrower owes Lender
the principal sum of THIRTY - FOUP. THOUSAND AND NO/100
Dollars (U.S. %24 .000.00 ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument ("Nole*), witch provides for monthly payments, with the full debt, if not paid earlier, due und payable
on SEPTEMBER 1, 2008 . This Sezarity Instrument secures to Lender: () the repayment of the debt evidenced by
the Nole, with interest, and all renewals, exiensiziz and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect (he security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instramont and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey 1o Lender the following described propent, Jocated ink- COOK County, lllinois:

LOT 6 IN BLOCK 12 IN B.F, JACOB'S SULDIVISION OF BLOCKS 12 AND 13 IN
CIRCUIT COURT COMMISSIONER'S PARTITION OF THE NORTHEAST 1/4 OF THE NORTH-
WEST 1/4 AND THE NORTHWEST 1/4 OF THE NOXTHEAST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE. 15, EAST OF THE THIRD PRIFUCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, - oo TR ol ' : '
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Which has the addms of 3012 s. BURNRN:! AYENUE o . CHICAGO o
Suet) . ‘ (City

Minois 60617 . ¢ Propeny Address);
o lzw Code] |
TOGBTHER WITH all the improvemems now ar hercafter erected on the propeny. and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregaing is referred to in this Security Instrument as the *Property.”

BORROWER (*OVINANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against a)l claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT -cotmbines uniform covenants for nalional use and non- uniform oovenama wﬂh limited
variations by jurisdiction to cotstitute & uniform security instrument covcnng rr:al property e

UNIFORM COVEMANTS. Borrower and Lender covenant and agrce as fol%ows
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompl!y pay when due Lbe princlpal

~. of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. _
7 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Boriower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds*) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Hen on the Property; (b) yearly leasehold payments
ot ground rents on the Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraria 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow [tems.”
Lender may, al any tinz . collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan 13y 1equire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 0 time, 12 U.S.C. §2601 et seq. ("RESPA’), unless another law that applies to the Punds sets &
lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender

may estimale the amount of Funds di¢ on the basis of current data and reasonable estimates of expendlmm of future Escrow I

Items or otherwise in accordance will: ayr!icable law.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) orip any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow -
Items. Lender may not charge Borrower for holiing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lterns, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-tine charge for an independent real estate tax reporting service used by

Lender in connection with this loan, unless applicable jaw nrovides otherwise. Unless an agreement is made or applicable law - .-

requires interest (o be paid, Lender shall not be required ta pay-Rorrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without churge,
an annual accounting of the Funds, showing credils and debits to'th. Funds and the purpose for which each debit to the Funds
was made. The Funds are piedged as additional security for all sums gecried by this Security Instrument, - o .

- If the Funds held by Lender exceed the amounts permitted to be el by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow liems when due, Lender may so notify Bureower in writing, and, in such case Borrower
sha}l pay to Lender the amount necessary to make up the deficiency. Borrowm shat’ make up the deﬁciency in no more thln
uwclvc monthly payments, at Lender’s sole discretion.

~ Upon payment in full of al) sums secured by this Secumy Instrument, undcr shul m@tly refund to Bormwer any Funds
hcl“ﬂ by Lender. If, under paragraph 21, Lender shali acquire or setl the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender a1 the time of acquisition or ule BS & cred t_against the sums secured by this

Security Instrument.

"~ 3. Application of Peyments. Unless applicable law provides otherwnse all paymenu received Uy urder under

| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts px//abnr under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions mnbuuhln to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the -
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borwwer shall sansfy the lien or lake one or -
more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shail keep the unprovcmcnts now cJuslmg or hcreafter erectcd on the -
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtait coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shat! have the right 1o hold the policios and renewals, 1f Lender requires, Borrower shall prompily givelo Lender all receipts of
paid premiums apd rencwal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. [fthe restoration or
repair is not economicaily feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or docs not zaswer within 30 days a notice from Lender thar the insurance carrier has offered to settle a claim, then
Lender may collect <hu-insurance proceeds, Lender may use the proceeds to repair or restore the Property or to piy sums
secured by this Security Jastement, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rurrcwer otherwise agree in wriling, any applicalion of proceeds to principal shall not cxtend or
posipone the dug date of ti¢-wvmthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property-isuccuired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Property prior to the accaisition shall pass to Lender to the extent of the sums sccured by this Security Instnument
immediately prior to the acquisition. | :

6. Occupancy, Preservation, Malnierur e and Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrower shall occupy, establish, and use the Progsty as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shali continue to occupy the Property as Borrower's principal residence for at [east one year after
the date of accupancy, unless Lender otherwise agleer in writing, which consent shall net be unrcasonably withheld, or unless
exlenualing circumstances exist which. are beyond Borrovier's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure
action.or proceeding, whether civil or criminal, is begun that(in Lender's good faith judgment could resull in forfeiture of the
Propenty or otherwise malerially impair the lien created by this Secuiity Instrument o1 Lender’s security interest, Borrower may
cure such a defaull and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tae” Borrower's interest in the Property or other materi
impairment of the lien created by this Security Instrument or Lender's’ sécurity interest. Borrower sheli also be in defauit
Borrower, during the loan application process, gave materially false or inaczurate_information or statements to Lender (or faitadh
to provide Lender with any material information) in connectien with the loan evidencsd by the Note, including, but not limiteld
to, represeniations conceming Borrower’s occupancy of the Property as a principal tesidence. If this Security Instrument is on o

leaschold, Borrower shall comply wit all the provisions of the Icase. If Borrower acquirra {ee title to the Property, the leaschol®.d o
u .

and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lendes's Rights in the Property. |f Borrower fails 1o perform the covenaias and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righus in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulativns, tuen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery . -Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cuun, paying reasonable
attorneys’ fees and enisiing on the Property to make repairs. Although Lender may take action under this parugraph 7, Lender
does not huvg 1o do so. o : :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrumeni, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
{nsirument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain covergge substantlaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the morgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilt accept, use and retain these payments as a loss reserve in lieu of mertgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage' (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums requtred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requimneut for mongnge L

insurance ends in accordance with any written egreement between Barrower and Lender or applicable law.

9. Inwpection. Lender or jis agent may make reasonsble entries upon and inspections of the Property Lender shall gwe

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlun with any
condemnation or other taking of any part of the Propenty, or for conveyance in iieu of condcmnanon are hcreby usngncd lnd
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy lnstrumem
whether or not then clue, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amcunt of the sums secured by this .

Security Instrument_‘nmediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by -
this Security Instrumein_shall be reduced by the amount of the proceeds multiptied by the following fraction: (a} the total amount
of the sums secured iinmediately before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shaii o2 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of

the Property immedialely beicie the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise 2gre+ in writing or unless applicable law otherwise provides, the proceeds shall be apphed to !hc
sums secured by this Security Instriment whether or nol the sums are then due.

[f the Property i4 abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor oﬂ’m to make an
award or settie a claim for demages, Borave: fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, =112 option, either o resteration or repmr of the Propcrty or to the Bums secumd
by this Security Instrument, whether or not then Jdue,

Unless Lender and Borrower otherwise agies in wntmg. any application of proceeds to pnncipa! shail not exlend o
postpone the due date of the monthly payments referrea -tz iz paragraphs | and 2 or change the amount of such payments. - :

11, Borrower Not Refeased; Forbearance By Lende Not.2 Waiver, Extension of the time for payment or modiﬁcalion of
amortization of the sums secured by this Security Instrumeni grasted by Lender to any successor in interest of Borrower -shall
not operate 1o felease the liability of the original Borrower or Berower's successors in interest. Lender shall not be required to
commence proceedings aginst any successor in interest or refuse 15 exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any <derisnd made by the originai Borrower or Borrower's -
successors in interest. Any forbearance by Lender in exercising any riglt ur remedy shall not be a wawer of or precludc thc
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiabHlity; Co-sizners. The covenants and agreesents of tms
Security Instrument shall bind and benefit the successors and assigns of Lender 7.q9) Borrower, subject to the provisions of
- paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Porrower who co-signs this Security -
: Instrument but does nol execute the Note: (a) is co-signing this Security Instrument onf! to mortgage, grant and convey that
: Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pervonaily obitgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre 1o »xtend, modify, forbear or -
make any accommodstions with regard to the terms of this Security Instrument or the Note without thiai guimwer's consent, ~ ° -

13. Loan Charyes, 1f the loan secured by this Sccurity Instrument s subject 1o a law which sets maxizinm loan charges, and
ther law is finally interpreted so that the interest or other loan charges collected or to be collected in coanersion with the loan
exceed the permitted limits, then: (2) any such joan charge shall be reduced by the amount necessary to reduce the charge to the -
permilted limit; and (b) any sums aiready ccliected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender inay choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowsr, If a refund reduces principal, the reduction will be treated as a pamal prepaymem wuhout any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering itor by mallmg it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. - - .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junsdicnon e
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect -
without the conflicting pravision. To this end the provisions of this Security Instrument and t.he Note are declared to be

severable,
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16. Borvower'sCopy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interesi in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prict written consent, Lender may, at its option, require immedijate payment in fuil of all sums secured by this Security
Insirument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by this
Securitv Insiument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nouice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued & any time prior to the earlier of: (3} 5 days (or such other period as
appiicable law may *ovcily for reinstaioment) before sale of the Property pursuant to any power of sale contained in this Security
Insirument; or (b) entry-or a judgment enforcing this Security Instrument. Those conditions are that Borrower: (#) pays Lender
all sums which then woulid k¢ slue under this Security Instrument and the Note a3 if no accelerntion had occurred; (b) cures any
default of any other coveneiir u*-agreements; (c) pays all expensex incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable attonwys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rigfas in the Property and Borrower’s obligation io pay the sums secured by this Security
Instiument shali continue unchanged.Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shali remain fuily offective as if nc acie'zration had occurred, However, this right to reinstate shall not apply in the casc
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice 1o Borrower. A sale may result in a change it the entity (known
as the "Loan Servicer”) that collects monthly payments dve under the Note and this Securily Instrument. There also may be one
or tnote changes of the Loan Servicer unrelated (o a salo‘oithe Note. If there is a change of the Loan Servicer, Barrower willhe
given writlen notice of the change in accordance with parngrapit 148 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payreus should be made. The notice will also contain any other
information required by applicable law.

20, Hurardous Substunces. Borrower shall not cause or perailt the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor's'iow anyone else to do, anything affecting the Property ..

that is in violation of any Environmental Law. The preceding two sentenceZ-shall not apply to the presence, use, or slorage on
the Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate lo normal residential

uses and ro maintenance of the Property, - .
Borrower shall promptly give Lender written notice of any investigation, claie, dewand, lawsuil or other action by any

governmental or regulatory agency ot private party involvingthe Property and any Hazarisus- Substance or Environmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentar or regulatory authority, that any -

removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Beriower shall promptly take all
necessary remedial agtions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic poirolbum products, toxic
pesticides and herbicides, volatile solvents, materials containing atbestos or formaldehyde, and radiosctive riavrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that felate
to health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration following Borrower'shreach of any
vovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (a) the default; (b) the actlon required to cure the defuult; (c) u date, not fess
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; und (d) that alture to core the
defautt on or before the date specified In the notice muy result In acceleratlon of the sums secured by this Security Instrument,
foreclosure by judictsl proceeding and sale of the Property. The notice shal! further Inform Borrower of the right to reinstate
after uccelerution and the right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of
Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
optlon muy require immediate payment in full of al! sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of title

evidence,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relme thu Sewrity lmm:mem
withowt charge to Borrower. Borrower shall pay any recordation costs. ‘

23, Walverof Homestead, Borrower walves all right of homestead exemption in the Property. R

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and morded together with this
Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shell amend and

I

supplement the covenants und agreements of this Security Instrument as if the ndcr(s) were 2 part of tms Secudty [nstmmcm B
g

{Check applicable box{es)}

[ Adjustable Rate Rider (3 Condominium Rider (3 1- 4 Family Rider R
[} Graduated Payment Rider (] Planned Unit Development Rider  [] Biweekly Payment Rider = *
() Balloon Rider {} Rate Improvement Rider {7 Second Home Rider
X Other(s)[specify) 1-4 FAMILY RIDER, ASSIGNMENT OF RENTS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty [mlrum:nt and o ’

in any rider(s) executed oy Bcrmwcr and recorded with it

W;ﬁ'w ﬁ A JOE L. SMI .H

DARLENE SMITH .
SoclalSecuntyNumber 3“5 “4 0229

(Space Blov This Line For Ackpowledgnent]

STATE OF ILLINOIS, (q,[m Comyar et i
U“D-' I\mmm U@;)U-C ;2 Notary Public in and for md staje, do he?o :

eS| afmh a0 Qs ﬁhuih
(%\( . personally known to me to be the s2ne person(s) whose name(a)
nsubscn d (o the foregoing mslrume'it appeared before me this day in person, and ac’ps VIedged that -}— Ile \/
gsngncd and delivered the said instrument as % r free and volumary alun Je uses and purpous then:in set

" fonth

4 “Qﬁ
Given under my hand and official seai, this %L}, day of

“"OFFICIAlL. SEAL -
~ormh;tﬁuc SWTE ?szf
LN |
MY COMMISSION ERPRES aroe | - ""”‘.“ . u
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- UNOEFEICIAL COPY.

1-4 FAMILY RID
Assignment of Rents

'THIS 1-4 FAMILYRIDER is made this = 24TH day of AUGUST, 1993
and is incorpornted into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Secur:u Deed (lhc
*Securily Instrument”) of the same date given by the undersigned(the "Borrower”) to secure Borrower's Note to
SOUTH CHICAGO BANK, o i
. T . ! . o BT . . i . (the

*Lender™) of the same date and covering the Property described in the Security Instrument and located al

y -

B P T T P . T ty

oot v

8012 S. BURN}Wl AVENUE
fa (“HICAGO, 60617 ‘

lPrnpcrty Mdreu]

1-4 FAMILY COVENA(T%. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrs..; s follows:

A. ADDITIONAL PROPERT ¢ S_UBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, -the followliig tems are added (o the Property description, atd shall also constitute the Propenty covered
by the Security Instrument: building materinls, appliances and goods of cvery nature whatsoever now or hereafier located in, om,
or used, or intended to be used in connecl.on with the Property, including, but not limited 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, »as, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waisr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm winuows. _storm doors, screens, blinds, shades, curtuins and curtain rods, atiached
mirrors, cabinets, panelling and atiached floor cover'ngs now or hereafter auached 1o the Property, all of which, including
replacements and additions thereto, shall be deemed tc be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property descrives -in the Security Insirumemt (or the [casehold estate if the Sccurity
Instrumient is on a leasehold) are referred to in this 1-4 Fami'y Rid=r and the Security Instrument as the "Property.”

B. USE OF PROPERTY ;COMPLIANCEWITHLAW. Burrower shall not seck, agree 10 or make a change in the use of the
Property or ils zoning classificaiion, unless Lender has egreed i) writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body wpriicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, furiower shall not allow any lien inferior to the Su.;unm
Instrument to be perfected against the Property without Lender's prior writ?ép garmission. (v W

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agiisst rent loss in addition to the other hazards t'oss

whicH insurance is required by Uniform Covenant 5. b &
E. "BORROWER’SRIGHT TO REINSTATE"DELETED. Uniform: Covenan.-! 8.5 deieted. -'“~

i*." BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwisc agree iasvriting, the first seatence in “Uniform
Covenanl 6 concerning Borrower's occupancy of the Property is deleted. Al remaining ¢s2venants and agreements  set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendenail leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender gaall have the right 1o modify,
extend or terminate the existing leases and to execule new leases, in Lender's sole discretion. As uend a this paragraph G, the
word "lcase™ shall mean “sublease™ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDER IN POSSESSION. Bo(roswer absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the Property, regardlcss of to wiem the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and: agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (B
Lender has given Borrower natice of default pursuant to paragraph 21 of the Security Instrument and (il) Lender has given
notice to the tenant(s) that the Renis are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Renis received by Borrower shall be held by Borrower as trusive for the
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (i) Lender shall be entitled 1o collect and
receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
10 Lender or Lender’s agents upon Lender’s wrilten demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agenis shall be opplied first to the costs of taking conirol of and managing the Propeny
and coltecting the Rents, including, but not limited to, attorney's fees, receiver's foes, premiums on receiver’s bonds, repair and
maintenance cosls, insurance premiums, taxes, assessments and other charges on the Praperty, and then to the sums secured by
the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shaill be llable to account for only those
Rents actually recelved; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as

security.
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If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rente, any Funds expended by Lender for such purposes shall become mdebtemeu of Bommnr to Lender seuued
by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rems and has nol and will not
perform any act that would prevent Lender from excrcising its rights under this paragraph. . ] "

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enler upon, uke uontml of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any tme when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums seeumd bythe
Security nstrument are paid in full. ‘

I. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any note or agreement in whnch Lender has an
interest shall be a bproch under the Security Instrument and Lender may invoke my of the remedxel permmed by the Security
Instrument.

EOORRe s
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BY SEGNING BELOW,Bnrmwcr Acrepis and ng.rees 0 Ihe u:rrns nnd prov:szons conumed in thu 1-4 Famdy Rlder

Lot Aﬁw&@_;ﬂ,

DARLENE Sh I TH ~Borrower
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