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ROLF V. ZOBLLER -and ‘- %" -,
ARLENB M, ZOELLBR HIS wm A.-. .}OINT TENAN’!‘S o D : S ' =
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("Boﬁowér").'!his Security ms'l_mmus"givcnm .'
THE FIRST NATIONAL BANK QF CHICAGO .
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which is arganized and existing under the lawsof  THE STATE OF ILLINCIS = . » and whose
addresy is 1825 W. LAWRENCE AVENUE e ; e .
L (.HICAGO. IL 60640 : R ("Lender"). Borrower owes Lender the prmcipal sum of
ONE HUNDRED FOR’[‘Y  THOUSAND & 00/100 '
Dolius (U, § 140,000.00 ).
This debl is cvldonu.d by Burmwcr s note dated thc sume date as this Security Insirarant ("Now"), which provides for monthly
payments, with the full debi, i not paid carlier, duc and payuble on  SEPTEMBER- 1. 7023 . This Security

Instrument secures 10 Lender: (8) the repayment of the debt evidenced by the Note, with iniesest, and all renewals, exiensions and
maodifications of the Now; (b the payment of wlt other sums, with interest, advanced under pacasraph 7 W protect the security of
this Seeurity Instumeny; and (¢) the performance of Horrower's covenants and agreements under this Se uruy Instrument and the
Noie. For this purpose, Borrower does herehy mungagc. grant and convey W Lender the following dzsacrioed property located in

TAX ID #: 13-03-315-011  VCLUME NO.: 320 COGR County, Nlinais: 8
LOT 38 IN KOQESTER AND ZANDER'S SAUGANASH SUBDIVISION OF PARTS OF LOTS 1 TO 4 N

INCLUSIVE IN QGDEN AND JONES SUBDIVISION OF BRONSCN'S TRACT IN CALDWELLS
RESERVE IN TOWNSHIP 10.NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN CCDK COUN'TY. CILLINQIS,
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.+ & Hagard or Property Insurance. Borrower shall Lecp the |mpmvénudh nbw unsung or hereafler erected on the Property
insurcd against loss by fire, hazands included within the term “exiended covernge” and any other huzards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeci o Lender's upproval which shall not
be unrcasonably withheld. If Bomrower fuils to maintain coverage described above, Lemder may, at Lender's option, obtin
coverags 10 protect Lender's rights in the Property in accontance with paragraph 7.

Al insueance policies and renewals shall be acceplable w Lender wnd shall inchude o standard imorigage clause. Lender shall
have the right W hold the policios and rencwals, I Lender requures, Borrower shall prompily give o Lender all receipts of paid
premiums and cenewal notices. In the event of foss, Borrower shidl give prompt notice to the insuree carrier and Lender, Lender
iy mako proof of loss if not mude promptly by Borrower.

Unloss Londer and Borrower otherwise agree in writing, insurance proceeds shull be applied w restoraion or repair ol the
Proporty dammged, i€ the restorution or repair is economically teasible and Lender's secarity is not lessened. 11 the restoration or
repuie is not cconomicully fousible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid 10 Borrower. [ Borrower abandons the
Praperty, o does nobanswer within 30 duys @ notice from Lender that the insurance carrier s offered to setle 4 cliim, then
Lender may collect the iosurance proceeds, Lender may use the proveeds to repair or restore the Property or o pay sums sceunx|
By this Secueity Instrumiens, vhether or not then due, The 30-day period will begia when the nolice is given.

Unless Lender and Boirewes atherwise ugree in writing, any application of proceeds w principal shall nat extend or posipone
the due date of the monthly puyzaents referred to in pargraphs 1 and 2 or change the wmount of the payments, [f uider paragraph
21 tho Property is acyuired by Leades, Borrower's right o any insurunce policies and proceeds resulling from damage o the
Property prior 1o the acquisition shi) jes o Lendes to the extent of the sums secured by this Sceurily Instrument unmedintely
prior 10 the seyuisition,

o, Occupuncy, Preservation, Maintenwars and Protection of the Pruperty; Borrower's Loun Application; Leaseholds,
Bormower shall occupy, establish, and usc the Prepenty as Borrower's principal residence within sixty duys sfier the exccution of
this Security Instrurnent and shall continue W occny the Property s Borrawer's principal residence for at least one year alter the
date of oceupunicy, wnless Lendes otherwise. agreesa-writing, which consent shall not be unreasonubly withbield, or unless
extenunling circumsunees exist which are beyond Borrowar's cuntrol. Borrower shall not destroy, damuge or impaie the Property,
allow the Property (o deteriorate, ot commit wasie on the Pronerty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender'” good faith judgment could result in furleitare of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's seeurity interest. Borrower may cure such a
detaul uid reinstute, us peovided in paragraph 18, by causiog the sctizn or proceeding o be dismissed with « ruling that, in
Lender's good faith detormination, precludes forfeiture of the Borrower's inwrest in the Property or other materind impairment of
the lica created by this Security Instrument or Lender's secucity interest. Boaower shall also be in defaultif Boreower, dunng the
loan gpplication process, gave materially false or innccurate informution ar swicmeristo Lender (or Gailed w pravide Lender with
any matenal information) in connection with the loan ovidenced by the Nole, including, but o limiled 10, represcritations
concerning Bomower's oceupaticy of the Property as a principal residence, If this Secaricy Instrument is on 2 leaschold, Barrower
stll comply with all the provisions of the lease. If Borrower acquires (ee title to the Propsay.the leasehokd and the fee title shall b

ot mesge untesy Lender pgrees to the merger ib wriding, o >
7, Protection of Lender's Rights io the Property. If Borrower fuils (o pertorm the coverants and agreements contineds f‘;’
this Security Instrument, o thore is @ legal proceeding whal may significandy alfect Lender’s righ's in e Praperty (such ¢ '.,';.—,

proceeding in bunkruptey, probate, for condemunation or forfeiture or (o enforee Jaws or regulations), Gica Lender may do and
for whalover is necessary o protect the value of the Property and Lender's rights in the Property. Lended” s actions may inclu
paying any sums socured by a lien which has priority over this Secusity Instrument, uppearing in cousl. prying rensonsbes
stomeys’ foes und entoring oo the. Property 1o iake repairs. Although Lender may ke action undler this pusgaph 7, Lend®e -
docs nol have 10 do so,

Any umounts dishbursed by Lcndcr under this paragraph 7 shall become additions! debt of Barrower secured by this Security
Instewsnont. Unloss Borrower and Londer agree 1o other terms of payment, these wnounts shall bear interest from the date of
dishursement at the Note rate and shall he payuble, with interest, upon notice from Lemder (0 Borrower requesting piyment.

8, Mortgage Insurance. 1f Lender required margage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required o maintain the mortgage insurance in effect. 1L lor any reason, the
mortgage insuranco coverage required hy Londer lapses o veases 1 be in effect, Borrower shall pay the premiutns reyuired 1o
ohlatn coveruge substantially cyuivalent 1o the morigage insurance previously in effect, st o cost substantially equivalent Lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender, IF
substantistly equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal 1o
onc-twaelfth of the yearly mortgage insurance promium heing paid by Borrower when the insurance coveruge lapsed or ceased o
be in offect. Lender will accept, use and rewin these payments as a loss reserve in lien of mortgage insurance. Loss reserve

q.un(ll.} ;;16#1 - ,.—rrr':,,w, ] e o . | :-.-,qun-hls =
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- . UNOFFICIAL COPY
% 16, Barrower's Copy, Borrower shall be &wcn one canfarmed copy of the Noterund-f thik Seedrity Enstrument,

“"17. Transfer of the nperty or Beueficia! Interest in Borrower. If all or any part of the Praperty or any interest i it is
sold or transfersed (or i @ benelicil interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender iff excreise is prohibited by (ederal law s of the dawe of this
Security Instrumant,

Il Lender axcrcises this option, Lender shalt give Borrower notice of aceeleration. The natice shull provide o period of not less
than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Bommower fails to pay these sums prior o the expiration of this peeiod, Lender nuay itvoke any remedics permitted
by this Sccurity Instrutient without Turther natice or demand on Borrower,

18, Rorrower's Right to Relnstate.  1f Borrower meets certain conditions, Barrower shall have the right o have
enforcement of this Security Instrument discontinued 4t any time prior to the cartier of: (1) § doys (or such other period s
applicable law may specify for reinstement) before sale of the Property pursuant 1o any power of sale contuined in this Security
Instrument: or {b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had uccurrcti; (bY tures any
default of any other covenanis or agreements; (¢) pays all expenses incurrcd in enforcing this Security Instrament, including, but
noy limited to, rensonable attorneys’ Tees; and (d) takes such action ay Lender may reasonably require [o assire that the lien of this
Security Instrumeps, Lender's rights in the Propenty and Borrower's obligation 1o pay the sums sccured by this Sccurity
Instrument shall conuoze unchanged. Upon reinsuement by Borrower, this Security Enstrument and the obligations secured
hereby shall remain fulv-eifective as if no aceeleration had oceurred, However, this right 1 reinstate shall not apply ite the case of
weeleration under paragiapt 37,

19, Sule of Note; Chungs 48 Loan Servicer.  The Note or o partial interest in the Note (ogether with this Security
Instrament) may he sold one orisre times without prioe notice W Borrower, A sale tmay result in o chage i the ety (known
us the "Loan Servicor") that collectsananthly payments due under the Note and this Security Insteument. There also may be one or
more changes of the Loan Servicer veiclated o 9 sale of the Note. IF there is a change of the Loan Servicer, Bormower will e
given written notice of the change i aceradance with paragraph 14 above und apphicahle law. The notice will state the ame il
wldress of the new Loan Servicer and e oadress 10 which payments should be msde. The notice will also conton any other
information required by applicable law.

20. Huznrdous Substances.  Dorrower shdl ool cause or permit the presence, use, disposal, slorage, or release ol any

Hauzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyonc else & do, anything affecting the Property
that is in violalion of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or storige on the
Property of smail quantities of Huzardous Substances i are generlly recognized 1o be appropriate o normal residential uses
wil o maintenanvee of the Property.
- Bormower shall promptly give Lender written notice of (any ‘investigntion, claim, dentand, liwsuit or other action by any
governmental or regulatory agency or privale party iivolving v @mperty and any Hazardous Substance or Environmentad Law
ol which Borrower his uctual knowtedge. I Borrower lewrns,-or waraificd by any governmental or regulatory authority, that any
remaval or other remedistion of any Hazardous Substance affecting e Broperty is necessary, Borrower shail promplly ke uil
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suostapees defined as toxic or heardous substances by
Environmental Law und the tollowing substances: gasoling, kerosene, wiher finumable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materigls containing ashestos or formddehyde, and radioactive materials. As used in
this purugraph 20, “Enviconmental Luw” means federal laws and laws of the jurisdicien where the Property s located that refate

10 health, salety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wul ugeee as fellows: fa

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerativn following Borrower’s breach of | 0
any covenant or agreement in this Security Instrument {but not privr tu acceleration undor puragraph 17 unless ’
applicable law provides otherwise), The notice shall specify: (u) the delaulty (b) the uction requlies 02 cure the defuult; (gh -
1 date, not less than 30 days from the date the notice is given to Borrower, by which the defuult-mist be cured; und (@R
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums seeur
by this Security Instrument, foreclosure by judiciul proceeding and sule of the Pruperty. The notice shak further Inforilfy
Horrower of the vight to reinstate after acceleration and the right to assert in the foreclusure proceeding the nun-existenced
of u defauit vr any other defense of Borrower to accelerntion and foreclosure, If the defuult is not cured on or before th
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured dy this
Security Instriinent without furthey demand and may foreclose this Securily Instrument by judicial proceeding; Lender
shull be entitled to cotiect ull expenses incurred In pursulng the remedies provided in this paragraph 21, including, but not
limited to, reusonabie atturneys’ fees and costs of title evidence.

22, Release.  Upon payment of sl sums sccured by this Securily Instrument, Lender shall release this Security Instrumient
without charge o Borrower. Borrower shall pay any recordat:on costs.

23, Waiver of Homestead. Borrower waives afl right of homesicad exemption in the Property.
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