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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE ("Securiy Instrument™} is given on AUGUST 23, 1993 . The morigayor is
GLENN DREESEN
AND KAREN DREESEN, HUSZAND AND WIFE

("Borrower*). This Security Instrament is givea 2o
BANK OF HOMEWOOD

which is organized and existing under the lawsof THE STATE OF ILLINOIS . und whosv
aldress is 2034 RIDGE ROAD

HOMEWOOD, ILLINOIS 60430 I"Lender”). Borrower owes Lender the principal sum of .
SEVENTY NINE THOUSAND -
AND 00/1G0 Doliars (U.S. $ 79,000.00 ), °

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full deht, if not paid earlier, duo and payahle on  “SSPTEMBER 1, 2000

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interust, and all renswals,
extensions and moditications of the Note; (b) the payment of all other sums, with irterest, advanced under parugraph -7-to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agresments undec this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lendor the following

described property logated in COOK County, Minois:
LOT 5 IN BLOCK 2 IN HAAS AND ALMER'S SUBDIVISION OF THE WgST 380.96

FEET OF LOT 4 OF COUNTY CLERK'S DIVISION OF THE WEST 1/2 Ol THE
SOUTHEAST 1/4 OF SECTIGN 31, TOWNSHIP 36 NORTH, RANGE 14, ERST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

93697108
29-31-413-010
which has the address of 18241 GOTTSCHALK, HOMEWCOD Strest, City |
Ithinois 60430 ("Property Address™); B
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. 5. tiwaard or PmpelLJIINIQ |I;ITIE‘I' I-IletA«meC;\OnEv) \Yﬁmng ot hwealor sectod on the

Property insuced agarnst foss by fire, hazindy nchided within she o "extanded coverage” and uny sther huzaeds, sefudipg
s cre Ao, e whie Dender toquues s, This asatenee shad) Se owintanied w the smonnts and fer e porsoda
that Lender reqores. The msimiee carmer providuig the msaeance shall be closen by Borrower subject 1o Lendur's approval
whech shadl not be nreasonuhly withded. 15 Borrower fuls 1o st coverage dwserthod above, §endor may, ul Lender's
ophon, obhun coversge to pratect Lendor's nghts w ths Proponty i mceordanee with paiagrph 7,

AN manmnce policies and seaeswals shaft be acceptable to Condor imd shat inchide w sandard mortguge chiuse, Londer
shall have the cght t bold the policies and reewals, I Lender requiros, Borrowar shall prompily give to Lender abl recoip's of
freid premnvms and renewid totices, tn the ovent of lows, Borrawer shall give prompt salice to the imsarmace corrier and Lendor,
Lender may make prout of Joss if not mude promptly by Bogiower,

Unibess Lendor nnd Borrower utherwise agre in writing, insurance proceeds shall be applicd 10 restoration or repais of the
Property damaged, f the restorution or gepair is eeonomtivally feasible and Londer's socurity is not lessened, I the restoration or
repair 1s 0ot economicidly teasible or Lender's security would b fessened, the insurance proceeds shidl bo apphied to the sws
seclired hy this Securtty Instrunent, whether or ot then die, with any oxcess pad 1o Borrower, [ Borrower atandony the
Property, or toes not unswer within 30 days a notice from Lendor that the instrince carvior s oftersd 1o setthe ) claim, then
Lender amy colleri the insurange proceeds. Londer iy wse the proceeds 1o vepair or restore the Propenty or to pay sums
secured by this Sectindy {nstowiment. whather or no then due, The W-day period will bogin when the notice is given.

Unfess Lender 040 Borrower othenwise weree in writing, any applivation of proceeds 1o poncipl stall nol extend or
postpone the due date ofane monthly payments relereed o parageaphs 3 oamd 2 or change the amonnt of the puyments, 3t
undder puongraph 21 the Progacty is acquiced by Lender, Borrower's rgeht to any msuranee policies aul procesds resulting fram
dmimage o the Property pewor fodmeacqgiisinion shall pass to Lender 1o the extent of (the sums seeured by this Socurity Instrament
inuneduately prios o the geguisiteon.

6. Occupnney, Preservution, Maiienunee and Pratection of the Property; Borvower's Lon Application Leaseholds,
Burrower shali oceupy, establish, and wic P Property as Borrower's prusespad vesidence witlun sixty days after thy oxsention of
thus Secunity Instrumment and shatl continue te occupy the Propenty as Borrower's principal reaidence or al least one yeur aller
the date of vecupuncy, unless Lender otherwise agrees in writing, which consent shall not be untaasonably wilhhuld, or uelons
extenuating srenmstances wxist which are heyosd darrower’s control. Borrower shudl ot destroy, damage or impsis the
Prupeety, allow the Property 1o detediorute, or comset waste on the Propesty. Borrower shall be in defunft i} any lorteiiune
action or procesding, whether civil or crimtnad, s begun thetin Lender's pood faith gudgment contd result in lorteituce of the
Preperty or otherwise materinlly impaie the lien created by this security tustrament or Lender's security interest. Borrower may
cuge such a detault and reinstite. as provided in parageaph 18, iy 2ausimg the action or proveeding to be dismissed with o roling
that, in Lender's gond faith determination, preciudes forfeiture ot the Borrowor's interest in the Property or other malerinl
tmpuirment of the hien created by this Security Jnsteument or Lender’s ssonrily interust, Borrower shull also be in dulisit of
Borrower, ducing the loan application process, gave materially fulse or aaccurato infonmation or shitements to Lender {or Failed

to provide Lender with any musterial information) in connection with thejoan eridenced by the Note, including, but not imitesd

to, representsttons concerning Borrower's oceupancy of the Propedty as a priscipal residence, If this Seewrity Insioment is ona

leasehuld, Borrower shall comply with all the provisions of the kease, I Borieaer weguires fee title 1o the Property, the
leasehold and the fee title shall not ierge unless Loadur agrees to the awerger in wrivian,

7. Protection of Lender’s Rigtis in the Property, If Bortawer fails to perform the Cavenants amd agreements contained in
ihis Securnity lnsteument, or there is @ legal proceeding that may sigmificantly attect Lender sirights in the Property (such as »
procesding in hapkruptey, probate, {or condemnation or ferfeiture or to enforce laws or regulation:), then Londer mny do and
pay for whatever is necessary to protect the value of the Property and Leadoer's sights in the Proje-ty, Lender's actiony may
include paymng any sums secured by a lien which bas priority over this Security lostrunent, Gppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take acdon under this pamgrsph
7. Lender does pot have to do so.

Any amounts dishussed by Lender under this pasagraph 7 shall become additionnd debt of Bortower vecured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the
date of dishursement at the Note rato and shall be gayable, with interest, upon notice from Leader to Borrower reguesting
payment,

8, Mortgage Insurance. I Leader required mortgoge insurance as a condition of muking the loan secured by this Secority
Instrument, Borrower shall pay the premiums required to maintain the morigage msurmnce in affect, If, for any reason, the
murtgage insurance coverage reguired by Lender lapses ar ceases 10 be in offect, Borcower shall piy the preminms required o
obtain voverage substantially equivident to the mortgage insurance previously in effect, at & cost substantially squivalent o the
cost 10 Borrower of the mortgage insuraace previously in cftect, from an alternate mortgage msurer approved by Lender, 1§
substantially equivalenlt morigage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly motigage insarance premtium being pand by Borrower when the insurance coverage lapsod or ceassd o
be in effect. Lender will accepl, use and retain these poyments 48 a foss reserve wy ien of montgage msusance. Loss reserve

@ i o fog 318
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17, Tranyfer of the l"mLJ NQEIE“ 'I Q IIAL i!“g;'rQ E YIL Property or any interest in it

1 ol os tmnn}w&-d inr i i henefivint interest in Busrower iy sold or transtersed and Borrower is not o natural person) without
Lember's priorwedten conseat, Lender may, at its optivn, reguite Imutediaty puyuu-m in full of ull suns secured by this
Serurity [ﬂhlfli#t However, this option shak not by exercised by Lender iF exercise s profbited by fedeeal ine an ol the dule
of this Secwrity Tastrument.

I Lender exercises this option, Lender shill give Borrower notiee o seevlberttion, Tho notice shad) provide a period of aot
fess thun 30 days $rom the dute the notice i debvend or aifed watliun which: Borrowee must pay all sums secured hy this
Securety lnstrament, 1 Horeoawer furls to pay these soms prior to the expiestion of this period, Lender may invoko any tomedies
permitted by this Security Instroment without further notice or demand on Boerrower,

18. Horrower’s Right to Reinstate, B Borrower moets contain combitions, Boreowsse shalt bave the right 1o haive
entoscement of this Security [nstrument discontiosed nt wny time prioe o the saeier of (1) 5 dayn (or stich other penod us
applicnble faw iy specity for renstutement) botore sile of the Property pursasant w0 any power of sato comtmmed in his
Seeurily lustewanent: or (h) entry of u judgment emtorctag s Secueaty Tnstrument. Those conditions are that Borrower: (1) pays
Lendor ull sws which then would be duo snder this Scewrity Instrument and the Note s o no aceeleration had oceurred; (b)
cures any default of uny othee covenants or sgreements; (¢} pays all expenses invurred in enforcing this Security Instruenent,
inchading, but not Bawesd o, rausonable attorneys’ fees: nnd (0) tkes such action as Lender ey nawaonsbly psquirs to assure
that the lien of this Secrsity nstrument, Lender’s rights in the Property and Borsower's obligation o pay the suiin secursd by
this Security Instrumen: shall contimue unchanged, Upon reinstastement by Boerower, this Secunty  fnsteunient wnd the
obligations securet hereby dna'l remain fally offective s of io aceeluranion hud ocenreed. Hisvever, this right to reinstate shall
aot apply in the case of aeveleriion vhder paragiphe 7.

19, Sule of Note; Change of Lonn Sesviver. The Note or u partid sterest in the Note (logethor with this Sceeuriy
Instrizment) imay be sold one ar move ises without prior aotive to Borrower, A sale may result in o change in the entity (known
as the "Loun Servicer®) that collects montidy paymemts due wnder the Note and this Secursty Instrument. There also may e ong
ar more chanyes of the Loan Serviver inreiated to u sate of the Noto, 1 there s o chiange of the Loan Servicer, Borsewer will be
given wrillen notice of the chuage tn secordane wivh purngraph 14 above and applivable fow, The aotice will state the nwne and
eddress of the new Loun Servicer and the address 2o, which paryments should be pudo. The notice wil] alse cottuin any other
information required by applicable law,

0. Hazardous Substances, Borrower shall novcesse aor perit the presence, use, disposal, storage, or roleaso of any
Hazardous Substances on oe in the Property. Borrower shatv-sot do, nor allisy anvone she o do, anything atfoeling the
Property that is in violation of any Environmental Luw. The preceding two sentences stadl not apply o the preseavo, use, or
storage on the Propesty of sl quantities of Hizardous Substaces that aee genoradly recognized to be spproprinte to aormal
resideatiol uses and to maintenanes of the Property.

Barrower shufl promptly give Lender written notice of uny investization, vlaim, demand, lawsuit or other sction by any
governmental or regulnlory agency or private party invalving the Property siadbany Hazardous Substanee or Bavironmental Lew
uf which Borrower hus sctund Knowledge. If Borrower Jeans, or is aotitied by saiy governmentnd or regulatory authority, that
any remaval or other remediation of wny Hazardous Substunce attecting the Propuesty 3a necessury, Burcower shadl promptly tuke
W necessuey semedinl actions in aveordince wish Environmental Taw,

As used in this puragraph 20, "Huzardous Substances™ are those substances deiined s wxic or huanrdons substances by
Eovironmental Law aad the following substunces:  gasoline, kernsenw, other Hamnabid o toxic petrolenm products, toxie
pestivides and herbivides, volatile solvents, materinds containing ashestas or fornwldehyde, mio radivactive materials. As wsed in
this pasngraph 20, "Enviconmentu Law” means Tedera! laws wnd lows of the jurisdiction whess thy Propesty is toeated that
refate L health, safely oc environimental protection,

NON-DNIFORM COVENANTS, Horrower and Lender fusther covenant armd agree as follows:

21, Avcelerution; Remedies, Lender shafl give potice to Borrower privr to aeceleration followang Burrower’s breich
of rny covenant or agreement in this Security Instroment (but not prios o aceclertion under pucsgraph 17 unbss
upplicable law provides utherwise). The notice shall specify: () the defualt; (h) the aetion required to cure the default;
{¢)  dute, not jess than 30 duys From the date the notive is given to Borrower, by which the default must be cured; and
{d) thut fwilure to cure the defnult on or hefore the dute specified in the notice may resolt in aeceleration of the sums
secured hy this Security Inuteumant, foreclosure by judicinl procevding und sale of the Property, The notice shald Furtber
inform Borrower of the right to reinstate after seceleration and the right to nssert in the Torechosure proceediog the
non-existence of a defsult or any other defense of Boreower ta acevleration and forectosure, 1 the defaudt is not cured on
ur hefore the dite specified in the notice, Lender, af its option, miy require iunedinte puyment in full of all sums
secured by this Security Instrument withot further demand and may foreclose this Security Instrument by judivial
proceeding. Lender shal! be entitled to collest all expenses incurred in pursuing the vemedies provided in this puragraph
21, including, but not limited to, rensengble uttorneys® fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lendee shull release this Secueity Instrument

withoul charge to Borrowes,  Borrower shall pay sny recordation costs,
DPE-1Q3

23, Waiver of Homestend. Borrower waives alf right of homestead exemption in the Property. . aBo
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THIS BALLOQN RIDER is mada this 23RD day ot AUGUST , 1992 and )s Incarporated into and shall
be deemesd to amend and supplasment the Mortgags, Daad of Trust or Daed to Secura Debt {the *Sacurity Jnstrument*) of ths aame
date given by the undarsignad (tha "Borrowaer”) to secure the Barrower's Note to

BANK OF HOMEWCOD

itha “Lendar”] of the same date and covering the property dascribed In the Security instrument and located at:
18241 GOTTSCHALK
HOMEWOOD, ITLLINCIS 60430

iPeonee iy Aisiresa)
The intarost rate stated on the Note is oalled the “Note Rate.” The date of tha Ncta is callad the “Note Date.” | understand
tha Landar may transter the Note. Sacurlty instrument and this Ridar. The Lander or anynna who takes the Note, the Sacurity
Instrumant and this Rider by transfer and who is entitied 1o receive payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security Instrument, Borrower and Lendar
further covenant and agrse as follows [despite anything to tha contrary containad in the Security Instrument or the Notsk

(1. CONDITIONAL RiGHT TQ REFINANCEJ

At the maturity date of tha Mote and Security Instrumant {the “Maturity Data”l, 1 will be abie to obtain & new loan {"Naw
Loan’) with a new Matu/itv-Data of SEPTEMBER 1 , 2023 | and with an interast rate squal to the “Naw Note
Rate” detarminsd In accorfderae with Saction 3 below it all the conditions providad in SBectiuns 2 and 5 bestow ars mal {tha
*Conditianat Retinancing Oz to /") it thaose conditions are not mat, | undarstand that the Nate Holder is undar no obligation to
refinanas cor modify the Ncte, 51 )0 sxtend the Masturity Date, and that | will have to repay the Nota from iy own rasourcas or
find a lander witling to tend me the 'moaay to rapay the Note.

[2. CONDITIONS TO OPTION |
1 § want to exarcise the Condi* onai Retinancing Option at maturity, cartain conditians must be met as of tha Maturity Osts.

Thase conditions are: (1) | must sti! ts Yhe owner and cccupant of tha property subject to the Seacurity Instrument (the
"Property”l; {2} | must be current in my yaodinly payments and cannot have baen mora than 30 days tate on any of ths 12
schadulad manthly payments immaediataly prece .mig the Maturity Data; (3} no lisen apainst the Property {except for taxss and
spacial assassmants not yet due and payablel ater than that of the Security Instrument may exist; [4] the New Note Rate cannot
be more than 5 parcantage points above the Nota Fate; and (5] | must make a writtan request to the Nots Holder as provided in
Saction 5 below.
[3. CALCLILATING THE NEW NOTE RATE] 938 9710

Tha New Note Rata will ba a fixad rate of interss¢ qual to the Fadsaral National Mortgage Association’s required net y§ld
for 30-year fixod rats mortgages subject to a 80-~day mands(ory deiivary commitment, plus ons-haif of ane percantags point
{0.5%), rounded to the naarest one-eoighth of cnea parcentage puint (D.125%) (tha “New Note Rate”). Ths raquirad nat yletd shail bs
the applicabla net yield in affect on the date and time of day tha| tha Nota Holdar raceives notice of my election to axercise the
Conditional Retinancing Option. (f this requirad net yield Is not avaliab's, tho Nots Holder will determine the New Nots Rete by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calcuiatad in Section 3 above is nel gres>ter then & peroentage paints abova tha Note Rats
and all other conditians required in Section 2 above oare satisfied, the Nora Hol”os will determine tha amount of ths monthly
paymant that will ba sufticient to rapay in tuli {al the unpaid principal, pius (b) aciruad but unpaid interast, plus (e} all other cums )
will owe under tha Nota and Security Instrument cn the Maturity Date lassuming ‘av_monthly payments thon are cutrent, as
ragquired under Saction 2 abavel, over the tarm of tha New Note at the Naw Note Ratii in equal monthly payments. Tha rasult of
this calculation will be tha amaunt of iny new principal and interast payment every month unti( tha New Note is fully paid.

LS. EXERCISING THE CCNDITIONAL REFINANCING OPTION ]

The Nota Holder will notity me at least 60 calondar days in advance of the Maturity Da’s and advise me of the principal,
accruad bul unpaid interest, and all othar sums | am oxpeactad to ows on the Maturity Date. Tro No?~ Holder also will advise mae
that | may axercise the Conditional Ratinanclng Option i the sonditions in Section 2 above are mat. Tho Note Holder will provide
my payment record information, together with the nama, titles and addrass of the parson represanting (. Nate Holder that ! must
natity in order to exercise the Conditional Refinancing Option. If | moot the conditivns of Section 2 aXova, | may axerolss the
Conditional Refinancing Optian by notifying the Note Holdaer no later than 45 calendar days priar to the Pwiuity Dato. The Nats
Hoider will calculate tha fixed New Nota Rate based upon the Faderal National Mortgage Association‘s-aroilcable published
raquirad nat yleid in effect on the dute and time aof day notlfication is recailvad by the Note Holder and as calvulated in Saection 3
above. | will then have 30 caiendsr days to provida the Note Holder with acceptabla proof of my roquired ownasrship, oscupancy
and proparty lien status. Bafare the Maturity Dats tho Nate Holder will advise mo of the naw interast rato {the New Note Rata),
naw manthly payment amount and a date, time and placae at which | must appear to sign any documents raquirad to complete the
required rafinancing. | undarstand the Ncte Holder will charge me a $250 procaessing tee and tha costs associstad with updating
tha titls Insurance policy, it any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
racording leas, ate.

Borrower accapts and agraas ta the terms and covanants contained in this Balioon Rider.

A G I
. -..[8aal) . LI e r—— ... {S#al
Sorrower KAREN DREESEN Borrowar

(Saani) J———t T Y )]
Borrower Borrower
(RIGN DR TATME. IR

MULTISTATE BALLOGN RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
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