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MORTGAGE Loan No. 51065922

DERT~11 RECORD~Y B XA

. TESSYS T TRAN 9984 /01793 11830200

R IR e R L A B A
L COOK eOuNTY RECOROER

THIS MORTQAGE ("Secuiity lastruient”) is given on August 26, 1993 . 'The mortgagor is
THOMAS J. TOWNSEND and (ALT4% A. TOWNSEND, HUSBAND AND WIFE .

M 1 ! K
(*Borrower"), This Security Insiriment is given lo SJGJ?ILQ
WALTHFR & LAVALLEE FINANC(AL

which is organized and existing under the laws of ¢ ITATE OF ILLINOIS » hnd whose
address is 800 E. NORTHWEST HIGHWRY, #0620, PALATINE, (ILINOIS 60067
¢"Leadar®), Borrower awes Lender the principal sum of
one hundred ninety-four thousand four hundred and
no/ 100 Tollars (U.S. 8 194,400.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Security Irstrument ("Note®), which provides for
monthly payments, with the full debt, if nat paid earlier, duo and puyablo on Septewter 1, 2023
This Security Instrument secures lo Lender: () the repaytment of the debt evidenced by the None, with inlorest, and all mnewals.
extensions and modifications of the Note; (b) the payment of sl other sums, with interest, advinced under paragraph 7 to
protect the secusity of this Security Instrument; and (¢) the performunce of Borrower's covenasis and agreements wnder Ihis
Security Instrument and the Nate, For this purpose, Borrower dues herchy mortguge, grant and convay i Lender the following
described property located in COCK County, lllinuis:
10T ONE (1) IN BLOCK SIX (6) IN THOMAS A. CATINO'S FIRST ADDITION TO _
ARLINGTON HEIGHTS UNIT NUMBER THREE, BEING A SUBDIVISICN OF PART OF THE WEST
HALF (1/2) OF SECTION 31, TCMWNSHIP 42 NORTH, RANGE 11, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDM TO THE PLAT THEREOF ABEGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 6, 1966, AS
DOCIMENT NO. 2264651,

which has the address of 1203 W. FRANCIS ARLINGTON HEIGHTS  [Suvet. Cityl,

Hinots | zaf 9‘2? (“Property Address”);

PIN 03-31-308-001
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£, Hazard or Property Insuennce, Rorrower shnll keop the improvements now oxisting ar horoaflar szected on the
Froperty insurod ugninst loss by fire, hazards included within the torm "oxtended coverage® and any other hazords, including
fioods or flooding, for which Lender requirea insurtnce. This insurunce shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenter all recelpts of
paid premiums and renewal netices. In the event of Joss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Burrowor.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repsir is cconomically feasible and Lender's secunty is not lessenod. If the restoration or
repair in not economicully feusible or Lunder's socurity would be lessened, the insurance procesds shall he applied to 1he ums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower shandons the
Property, or doer aob answer within 30 days & notice from Lender that the insurance carricr hux offored (o soitls a claim, then
Lender may collect “ae insurance proceeds. Lender may uso the proceeds to repsir or testore the Property or {o pay sums
secureil by this Security Tistrument, whether or not then due. The 30-duy period wul! begin when the notice is glven,

Unless Lender ans Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the a'.wnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propcnv s .cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior {o th: acquisition shall pass to Lender to the extent of the sums secured by this Su:unty Inatrumcm
immediatcly prior to the acquisition.

6. Occupancy, Preservation, Muinténancz and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, und use the Property as Borrower’s principal residence within sixty duys alter thé execution of
this Security Instrument and shall continue to occury the Property us Borrower's principal residence for at least one year ufier
the date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Eorfrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commil weste on the Property, Borrower shull be in defuull if any forfeiture
action or proceeding, whether civil or criminal, is begun that ‘i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Sesurily Instrument or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by cavamg the action or proceedmg to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of e Barrower's interest in the Propery or other material
impairment of the lien created by this Security Instrument or Lender's i&Curity interest. Borrower shull also be in default if
Borrower, during the loan spplication process, gave malerially false or inaccu ate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ovidanced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, [f this Security Instrument is on s
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower #cquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenur’s and agrovmonts contained in
this Security Instrument, or there is u logal proceeding that may significantly affect Lender's vights in the Property (such us »
procesding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), Wen Londer may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Properiv: iender's actions may
include paying any sums secured by o lien which hus priorily aver this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repuirs, Although Lender may take ketion under this paragraph
7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i0 Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtin coverage substuntially equivalent to the mortgaye insurance previously in uffect, at & cost substantially equivalent to the
cost to Boarrower of the mortgage insurunce previously in effect, from an allornale mortgnge insurer approved by Lendar. If
substantially equivalent mortgage insutance coverage is not avaifable, Borrower shall pay to Lender each month & sum equal to
onp-twelflh of the yoarly mortgage insutunce promawm being paid by Borrower when the insumnce coverage lapsod or ceased to
be in effeci. Lender will accept, use and retwin these paynients as a loss reserve in lieu of morigage insurance. Loss reserve
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17, Transfer of the Sroperty or o Beneficiul Interest In Borvowur, 1€ all or wny pant of the Property or aiy thlerest in it
it sold or translerred (o7 I a beneficial Interest fn Botrower is sold of imnsforred and Borrower is ot & nktural person) without
Lender’s prior written consent, Lender may, @t ils option, requiro immedinte payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by fodoral law s of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tho notice shall provide a pericd of not
less than 30 days from the date tho notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender nuy invoke any cemedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute, If Borrower mests certain conditions, Horrower shall huve the right to huve
enforcement of this Security lnstrument discontinued at any lime prior o the earlier of: {w) 5 days (or such ather poriod o
applicuble law may specify for reinstatoment) bofore sule of the Proporty pursuunt 1o uny pawer of sale contained [ thia
Security lnstrumiont; or (b) entey of w judgment onforcing this Security Instrumont, Those condilions ure thit Bocrowes: (a) pays
Lendor all sims which then would be dus uader this Security Instrument and the Nowe us if no scceleration hod occurred; (b)
cures any dofav'l of any other cuvenants or agreements: (c) puys all oxpenses incurred in enforcing this Secusity Lnstrument,
including, but not Jidiited to, reasonable attorneys' fees; and () tkes such action as Lender may reasonably require o assure
that the lien of this ecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit shall continue unchanged. Upon reinstatement by Borrower, this Secusity lnstrument and the
obhgatmns secured hereby stul) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nct apply in the case of acceleratior under paragraph 17.

19, Sale of Note; Change 57 Loan Servicer. The Note or a partin} interest in the Note (together with thig Security
Instrument} may be sold one or mare ;im:s without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicee"} that collects morinly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelajed 11 a salo of the Nute, If there is a change of the Loan Servicer, Borrower will bo
given wrilten nouice of the change in accordance with paragraph 14 above and upplivable faw, The notice will state the name and
address of the new Loan Servicer und the uddresa (o which payments should bo made, The notice will slse contain any other
informution required by applicable law.

20, Hazardous Substanves. Borrower shall not cavee or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall-aot do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shall not apply to the presence, \ise, or
slorage on the Property of small quantities of Hazardous Substaneds hat are generally recognized to be aporopriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizztion, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borsower learns, or is notified Ly 8%y governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this pasagraph 20, *Hazardous Substances” are those substances definad rs toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and “adicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tap P'operly is iocalod that
relate to health, safety or environmental protection. 53697 112

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice lo Borrower pnur to acceleration following Yorrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; {b} the action required to cure the defauli;
{c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that tailure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding ithe
non-existence of a default or any other defense of Borrower to accelerntion und foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Burrower waives all right of homestesd exemptior 1 the Propern. Forws 305 D90
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