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STATE OF ILLINOIS P FHA CASE NO.
' FHA MORTGAGE 131:7215583728
This Mortgage 7"Security Instrument”) ls given on Augus:' 16, 1993 . The Mortgagoris

REYHALDD G6UTI RYEZ and PORFIKIA GUTIERREZ, HIS Wl ¢t

whose address)s 1442 NORTH RIOGEWAY AVENUE ., CHICAGOD,IL 60861
{"Barrower”}. This Secury nstrument ls given to

MIDWESTY FUMNDING ZPAPORATION

which Is organized and exIsting ander thelawsof 1LLIROTS , and whose address is
102¢ 31st Street, Su‘fte 300, Uowners Grov., IL BO0S5165

("Lender”). Borrower owes Lendar ‘he principal sumof One Huntred Five Thousand Four

Hundrad Fifty Dollars and no/100
Dolars(U.S. % t165,450.00 This debt is evidenc::¢ by Borrower's note dated the same date as this

Securlty instrument ("Note"), which providos )or monthly payments, with the full debt, if not pald earler, due and
payableon September !, 202% Thi=eSecurlty Instrument s--cures 1o Lender: (a) the ropayment of the dabt
evidenced by the Ncte, with Imerest, and al' renawals, extensions an- modffications; (b) the payment of all othar sums,
with Interest, advanced under Paragraph 6 to nrotact the security of this Sacurity Instrumant; and (c) the performanse of
Barrower's covenants and agresments under thls Securlty Instrumert and the Note. For this purposa, Borrower does

hereby morigage, gramt and convey to Lender tive (0lowing describd property located in
CoOoOK Caunty, lilinols:

ALL OF LOY SEVEM (7), NMORTH SIX (6) FEET. OF LO: EEGHT (8) IN B.UCK SIX (B) IN
BEEBE'S SUBODIVISION OF THE EAST HALF ({4/2) DF -HE MORTHWEST QUARTER (1/4) OF
SECYION 2, TOWM 39 NORTH, RANGE 13, EAZT nf TH' THIRD PRINCIPAL HMERIDIAN, IN
COOK COQUNTY, ITLLINDIS.

S iLs3ge

Tax 1.0. #:16-02-312-030

whichhastheaddressof 1442 NORTH ARIDGEWAY AVENUE CHICACD
{Strest) Gy)
filinols 80851 {"Property Address”);
[Zp Code}

TOGETHER WITH ali the improvements now or hereafter erected on the properny, and ail easements, rights,
appurtenances, refts, royalties, mineral, ofi and gas rights and profits, water rights and stock and all fitures now or
heraafter a part of the praperty. All replacements and additions shall also be covered by thia Security Inatrument. All of
the foregoing Is referred to In this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower s lawfully selzed of th. estate hureby conve and has the right to
mortgage, grant and convey the Property and that tho Property Is ur:uncumbared, except for encumbrances of rscord.
Borrower warrants and will defand generally the titfe to the Property :igainst all claims and demands, subject to any
encumbrances of record. | ‘
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data of the monthiy paymerts, h &fe referfed (O INParagra T r change the amount of such payments. Any

8xtess proceads cver an amount req‘ulred to paﬂ}/ all outstanding Inc.btedness under the Note and this Securlly
" Inewrument shail bhe palkd to the entity legally entltied thereto.

8. Fees. Lander may coilect fess and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by regulations Issuec by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by thig 8o urlty Instrument H:

(i) Sorrower dofaults br failling to pay In full any menthly paymaent required by this Securlty Inatrument peior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty day: to perform any other obligations contained in thia
Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
acretary, require iImmediate payment In full of all the sums sec: red by this Securlty Instrument if:
(i) All or part of the Property, or a beneficlal interest in a - rust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) | y the Borrower, and
(i) The Property Is not occupled by the purchaser or gra-iiee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but t. s or her credit has not been approved In
accordance with tha requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lende: to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its right s with respect 10 subsequent events,

{d) Ro?ulatiom of HUD Secretary. In many circumstances reg. dations issued by the Secretary will [imit Lender’s

rights, in the cas» of payment defautts, to require immediata pay nent In full and foreclose if not pald. This Security

Instrument does pz¢ authorize acceleration or foreclosure if not ; ermitted by regulations of the Secretary.

{e YMortgage Nct i zured. Borrower agraes that should this St urity lnstrument and the note secured thereby not

ba dligible for Insurm nca under the Natlonal Housing Actwlthin 0 DAYS from the date hereof,

Lender may, at its opur.a and notwithstanding anything In Parag:aph 8, require Immediate payment In full of all

sums secured by this Seuity Instrument. A written siatement o any authorized agent of the Secretary dated

subsequentto 60 DA'S from the date hereof, ¢ :clining to insure thls Security Instrument and the
note secured thersby, shali b #semed conclusive proof of suct. ineliglbliity. Notwﬂhstanding the fcregoing, this
option may not be exercised oy Lender when the unavaftabliity f insurante Is solely due to Lender's fallure tu remit

a mortgage Insurance premium 70 the Secretary. ‘

10. Reinstatement. Borrower has e/vight to be reinstated if Lend. ar has required immediate paymest in full because
of Barrowar's fallure to pay an amount due und'er the Note or this Scurity Instrument. This 7ight applies even after
foreclosure proceedings are Instituted. To 'elnsiate the Security Inst: ument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account'current Including, to ine extent they are obiigations of Borrower under
this Security Instrument, foreclosure costs and rersonable and custc mary attorneys’ fees and expenses progeﬁy
associated with the foreclosure proceading. Upaa rirstatement by tsorrower, this Security Instrument and the
cbligations that it secures shall ramaln In effect as if cender had not  :quired immediate payment in full. Howevaer,
Lender Is not required to permit reinstatement If: (i} Lande;-has acceted relnstatement after the commencement of
foreclosure proceedings within two years immediately p eceding the commencement of a curment foreclosure
proceeding, (I} reinstatement will preclude foreciosure on-dtfarent graunds in the kuture, or (i) reinstatement will
adversely affect the priority of the lien created by this Securty.pstruinent.

11. Borrower Not Released; Forbearance by Lender Nc. a '#uiver. Extension of the time of payment ar
modification of amortizatlon of the sums secured by this Securky 'nstirument granted by Lender to any successorin
intorest of Borrawer shall not operate to release the liability of the o rihal Borrower or Borrower's successor in interest.
Lender shall not be required to commance proceedings against any svccessor in interest or refuse to extend time for
paymaent or otherwit e modify amortizatlon of the sums secured by t:.is Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. .\ny forbearance by Lender In exaerclaing any right
or remedy shall not be a wakver of or praciude the exercise of any rlght or remeuy.

12. Successors and Assigns Bound; Joim and Seversl Liability; Co-S«waiars. The covenants and agreements of
this Security Instrumant shall bind and benefti the successors and a: signs of Landsr and Borrower, subject to the
provisions of Paragraph 9.b. Barrower's covenants and agresmenis ,hall be Joint'ar. several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) -3 co-signing tals Securlty Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of th's Securlty Instrument; (b) is
not parsonally obligated to ;':%y the sums secured by this Saecurity in.trument; and (c) agrees that Lender and any other
Borrawar may agree to extend, modify, forbear ar make any accomi odations with regard ‘o the terms of this Security
Instrument or the Note withcug that Borrower's consent. e

o f‘ 1%:'Ngtlcsa. Any, mtim orrower pravided for in this Security {nstrument shall be given oy aclivering t orby L2
rna!‘n It by firat class ma ¢ applicable law requires use of anc.ther method. Thae notice ghall'oe directed tothe &%
Property Address onawy other address Borrower designates by noti. ¢ to Lender. Any notlce to Le/ider shall be given
first class mall 1o Lender's address stated hereln or any address Len:ier designates by notice to Boircaver. Any notice |-,
provided for in this Securlty Instrument shall be deamed to have bec given to Borrower or Lender v itan glven as o
provided in this paragraph. =

14. Governing Law; Severability. This Security Insirument shal: be governed by Federal law aid the law of the
trisdiction in which the Prgrerty Is located. In the event that any pru vislon or clause of this Securlty Instrument or the

ote conflicts with applicable law, such conflict shall not affect othe: provislons of this Socurity Instrument or the Note
which can be glven effect without the conficting provision. To this ¢: J the provisions of this Security Instrument and the
Note are declared to be severable.
15, Borrower’s Copy. Borrowaer shall be given one conformed « >py of this Securlty Instrument,
18, Assignment of Renta. Borrower unconditionally assigns an.! transiars to Lender ali the rents and revenues of
.the Property. Borrower authorizes Lender or Lender’s agents to coll. ¢t the rents and revenues and heraby directs sach

' tenant of the Proparty to pay tha rents to Lender or Lendar's agents. Howaever, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Securlty Ins' ument, Borrower shall collect and recelve all renis
and revenues of the Property as trustse for the beneft of Lender anc Borrower. Thig assignmsnt of rents constitutes an
absolute assignment and not an assignment for additional securlty <y,

If Lendar glves notice of breach to Borrower: (a} all rents received by Borrower shail be held by Borrower as trustee
for benefit of Lendar only, to be applied to the sums secured by the .ecurlty instrument; (b) Lender shali be entitiod to
cotlect and receive all of the rents of the Property; and (c} each tenant of the Fropaerty shall pay all rents due and inpaid
10 Lender or Lendear's agent on Lender's written demand to the tena: .!. .

Borrower has not executed any prior assignmant of tha rents an1 has not and will not parform any act that would
pravant Lender from exercising its rights undar this Paragraph 18.

Lender shall not be required to enter upon, taka control of or mi..ntain the Property before or afRer glving notice of
breach to Borrower. However, Lender or a judicially appointed recei. er may do 5o at any time there is a breach. Any
appiication of rorts shall not cure or waive anY default or imalidate ¢ 1y other right or remecy of Lender. This
assignment of rents of the Property shait terminate when the dedt s¢ ured Dy the Security lnstruent is paitd in k.
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'FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE PIDER is madethls 16thdayof A. qust ., 1993 and Is incorporated Into
and shal! be desmed to amend and supploment the Mortgage, Deec of Trust or Securhy Deod ("S8ocurity Instrument”) of
the same date given by the undersigned {"Borrower’) to secure Bori. .wei's Note {"Note®) to
MIDWEST FUNDING CORPORATION, AN 1LLINKOIS +ORPORATION
{the "Lender’) of the same date and covering the proparty described in the Security Instrument and located al:

1442 NORTH RIDGEWAY AYEMNUE, _HICAGO,IL 60651
{Property Address

THE NOTE COMN 122 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVNZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O7{E TIME AND THE MAXIMUM RA TE THE BEORRDWER MUST PAY,

ADDGITIONAL COVENANTS, in addidon *5 the covenants and ay: eements madea In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may changes onthe firstdayof Ja~vary, 1195 . and that day of each succeeding
year. “"Change Date" means each date on which the inte ‘est .ate co..id change.

(B) The index

Beginning with the first Change Date, the Interest rate will be'pasd on an Index. "Index” means the weekly average
yield on Unlted States Treasury Securities adjusted to a constard m= ity of one year, as made avallable by the Federal
Reserve Board. "Current Index® means the most recant Index figure (vr.ilable 30 days befcre the Changse Date. If the
Index (as defined above) Is no loriger avaliable, Lerxier will use &3 a w2« Index any Index prescribed by the Secretary.
As used In this Rider, “Secretary” moeans the Secretary of Housing ar. 3 Urban Development or his or her dasignee.
Lander will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caiculate a new Interest rile by adding a tnarcinof 1w
percentage points ( 2 . 0000 %) to the current inc..x and rounding thy sum to the nearast one-eighth -
of one percentage point {0.125%). Subject to the limits stated in Par..graph (D) of this Rider, *='s rounded amount will be"
the naw Interest rate until the next Change Data.
(D) Limits on Interest Aate Changes

The Interest rate will never Increase cr decrease by more than one percentage polnt {1.0%) Or'eny single Change
Date. The Interest rate will never be more than five percentage polints (5.0%) higher or fower than 11e .nitlal interest rate.

{E) Calculation of Payment Change

If the interest rate changes on a Changae Date, Lender will calcui.ite the amount of monthly payment of principal
and intarest which would be necessary to repay the unpaid principai nalanca In full at the maturity date at the new
interest rate through substantially equal payments. In making such culculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been 1o default in payment on the Note, reduced by the
arr?:t.;;taj of :3\; prepayments to principai. The result of this calculation wifl be the amount of the new monthly payment of
prnc a niorast.

{F) Notice of Changes

Lender wili give notice to Borrower of any change in the interes! 'ate and monthly payment amount. The notles
must be glven at feast 25 days before tha new monthly payment amc.unt Is dus, and must set forth (1) the date of the
notlce, g the Change Date, {ili) the old Interest rate, érv the new intt rest rate, (v} the new monthly payment amount,
(v} tha Current Index with the date it was pubiished, (Vi) the method of calculating the change in monthiy payment
amount, and (vill) any othar information which may be requirad by lg-v from timo to time. .
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