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STATE OF ILLINOIS FHA CABE NO.
FHA MORTGAGE 131:7229996-702

This Mortgage "Security Instrument”) Is given or August 30, 19931 . The Mortgagor s
Miles Dawsrn, Jr,, A BACHELOR and Ximberly Calhoun, A SPINSTER

whoseatdrassis 351 Sagtitnaw,Calumet City,IL 604009
("Borrower”). This Secur’y 1hstrument s given to

Berkshtre Mortgey - Corporatioen

which is organized and existihgunderthelaws of 1 11 ino ¢ . and whose address is
901 North €EI1m, Hinsd- la, [L 60521

("Lendor®). Borrower owes Lendar ha principalsumof Ninety Six Thousand Dcllars and

no/100
Dollars (U.S.$ 98 ,000.00 ) This debt is evidenced by Borrower's note dated the same date as this
or

Security Instrurnent ("Note"), which piov«? s for monthly payments, with the full debt, if not pald eadier, due and
payableon September 1, 2023 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al! reniwals, extensions and modifications; (b) the payment of all other sums,
whh interest, advanced under Paragraph 6 to arstect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under tlils Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the ioilowing described property located In
Cook County, liinols:

LOT 11 IN BLOCK 18, [N "CALUMET CITY" SXCOND ADDITION, BEING A SUBDIViSION OF

THE NORTHWEST 1/4 OF THE NORTHWEST 1/4  OF (SECTION 7, TOWHSHIP 356 NORTH, RANGE

15, EAST OF THE THIRD PRINCIPAL MERIDIAM, ~IN COOK COUNTY, ILLINOIS. ‘

P.I.N.F 30-07-109-011

93697181

DEPT-11 KECORD TOR $27.00
T36564 TRAN DEB2 09/01/93 10:08190 |
29773 ®M—PB—&PT LB

COTK COUNTY WECDRDER

which has the address of 351 Saginaw Calumet Ciitw
[Sireet] {City)

Hinots 604009 ("Property Address");
[8p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing Is referred to In this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower s lawiully selzed of the estate haroby conveyed and has the right to
mortgage, grant and convay the Property and that the Property i3 unencumbered, excapt for encumbrances of racord.
Borrower warrants and will defend generaliy the thtie to the Property against al! claims and demands, subject to any
encumbrances of record, '
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dato of the monthly paymaLnJ \ IvNch are referred to in aragrapr!T. or(c;nge tha amount of such payments. Any

excess proceeds over an amount required to par all outstanding indabtedness under the Note and this Securlty

instrument shall be paid to the entity legally entitied thereto.
8. Fees. Londer may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. .

(s) Defauit. Londer may, excep!t as limited by regulations lssued by the Secretary In the case of payment defauits,

require immediate payment In full of all sums secured by thla Sacurlty Instrument If:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inatrument prior

10 or on the due date of the naxt monthly payment, or

gl) Borrower defaults by failing, for a perlod of thirty days, to perform any other obilgations contained In this
ecurity Instrumaent,

b) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

acratary, require immediate payment in full of all the sums secured by this Security instrument if:
{i} All or part of the Property, or a beneflicial Interest in a trust owning ali or part of the Property, is sold or
otherwlse transfarred (other than by devise or descent) by the Borrower, and
(i} The Property is not occupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment [n full, but Lender

does not requive such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulat’ons of HUD Secretary. In many circumstances regulations Issuad by the Secretary wlili imit Lender’s

rights, In tha cas? of payment defaults, to require immediate payment In full and foreclose if not pald. This Security

Instrument doea r.o! authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

(e )Mortgage Nctozured. Borrower agrees that should this Security Instrument and the note secured thereby not

be sligibie for insurinea under the National Housing Act within 60 DAYS from the date herect,

Lender may, at its option and notwithstanding anything in Paragraph 9, require Immediate paymant in full of all

sums secured by this Sccrinh Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 6¢ DAYS from the date hereof, declining to insure this Security Instrument and the

note secured thereby, shalr b Zaemed conclusive proof of such Inellgibility. Notwithstanding the foregoing, this
option may not be exercissu by Lender when the unavailability of insurance Is solely due to Lender’s faliure to remit

a mortgage Insurance premium o the Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment In full because
of Borrawer's fallure to pay an amount due andter the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To einstate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowsar's accouni? current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc ruzzonable and customary atiorneys’ fees and expenses proﬁeﬂy
associated with the foreclosure proceeding. Upo rulrstatemant by Borrower, this Security Instrument and the
obligations that It secures shall remain in effect as if_ader had not required immedlate paymant in full. However,

Lender is not required to permit reinstatement if: {i) Lande=has accepted reinstaterment after the commencement of
foreciosure proceedings within two years immed|ately p ece 1ing the commencement of a current foreclosure
proceeding, (i) reinstatemant will preciuds foreciosure o dfarent grounds in the future, or (Hi) relnstatement will
advarsely affect the priority of the lien created by this Securty .nstrument.

11, Borrower Not Released; Forbearance by Lender Nc« a 'Naiver. Extansion of the time of payment or
modification of amortlzation of the sums secured by this Secuniy 'nstrument granted by Lender to any successor in
Interest of Borrowaer shall not operate to release the liability of the ¢liinal Borrower or Borrower's successor In intarest.
Lender shall not be required to commence proceadings against any si.cressor in interest or refuse to extend time for
payment or otherwise modiy amortization of the sums secured by this Secirity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in Interest. Any firbearance by Lendaer in exercising any right
or remady shall not be a walver of or preclude the exercise of any right or remedsy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sir,aars. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of LanJd~r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing inls Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of "his Security Instrument; (b} is
not personally obligated 10 pay the sums secured by this Security instrument; and (c) agrees that Lender and any other %
Borrower may agree to extend, modify, forbear or make any accommodations with regard .o tt e terms of this Security %
Instrument or the Note without that Borrower's consent. e

13. Notices. Any nolice to Borrower provided for In this Security Instrument shall be givern v aclivering it or by -3
maliing it by first class mall unless appilcabile law requires use of another method. The notice shall'on directed to the b
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le idcr shall be given by &
ilrst class mail to Lender’s address stated hereln or any address Lender designates by notice to Borrr,vir. Any notlce »
provided for in this Security Instrumeant shall be deemed to have been given to Borrower or Lender wiian glven as
provided in this paragraph.

14. Governing Law; Severabliiity. This Security Instrumaent shall be governed by Fedaral law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not afiect cther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the

Note are deciared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers ta Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs sach
tenam of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’'s notice 1o Borrower of
Borrower's breach of any covenant or agreement In the Securlty Instrumant, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benafit of Lender and Borrower. This assignment of rents constitutes an
absoluta assignment and not an assighment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrowsr shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all remts due and unpaid
to Lander or Lender's agent on Lender's written demand to the tanant.

Borrower has not execiuied any prior assignment of the renta and has not and will not parform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or aftar giving notice g
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any lime there is a braach. Any
application of rents shall not cure or walve any default or invalidate any other right or rewtdy of Lamder TTTis:
ass| of reras of tha Proparty shall Tormmenate When the e 3vurid Dy M Sevinly (et st iy paid in Al
FHA ILLINOIS MORTOAGE FORM
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