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RECORD AND RETURN TO;

CARL I. BROWN AND COWMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112

|Spuce Above This Line For Recordiug Data)

FHA Cass No.

Sateof i MORTGAGE . 131:7186493-703

93-16079

THIS MORTGAGE ("Secvriiy Instrument”) s inade on AUGUST By, ‘1993 . . The Morlgagor is
RICHARD MC DONALD AND CATHERINE MC DONALD, HIS WIFE

DEPY-0) -RECDRBIN(' $31.50

78 SOUTH 51ST AVENUE, BELLWSOD, ILLINOIS 60104 * Tigggg TRAN 3574 09/0133 L2000

(*Borrower"). This Security Instrument is given to . COOK COUNTY RECORDER

CARL I. BROWN AND COMPANY dba ARC MORTGAGE COMPANY OF ILLINOIS

which is organized and existing under the lawsof ~ THE STATE OF KANSAS , and whose

addressis 612 WEST 47TH STREET
KANSAS .CITY, MISSOURI 64112 (" Lender®). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND TWO HUNDRED FIFTY SIX @aND 00/100

Dollars (U.8. $ 64,256.00 ).
This deht is evidenced by Borrower's note dated the same date s this Gecuiidy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid curlier, due and payshle on AHCUST 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Mote, with interest, and all rcncwals,
extensions and modifications; (b) the payment of all other sums, with interest, ‘u[\a wa ander paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and ‘agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coniey to Lender the following
described properly located in CO0K County, inais:
LOT 58 IN CASTLE HOMES ADDITION TO BELLWOOD, A SUBDIVISION OF PART OF
LOTS 4 AND 5 IN THE SUBDIVISION OF THE NORTHEAST FRACTIONAL i/4 AND THE
NORTHEAST 1/4 OF FRACTIONAL NORTHWEST 1/4 OF FRACTIONAL SECTICN. 8,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

946935651

15-08~119-007

which has the addressof 78 SCQUTH 51ST AVENUE, BELLWOOD StrestCity ,

Illinots 60104 Zip Code (“Property Address”);
FHA [linois Moriguge - 2/91
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4. Fire, Floud and Other Huzard Insurance, Borrower shall insyre all improvements on the iropcny. whether now in
existence or subsequently erected, against any hazards, casualties, and contingencits, infcluding frre, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by fHouds 10 the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to. Lender,

.In the event of loss, Borrower shail give Lend2r immediate notice by mail. Lender may make proof of loss if not made
prompity by Borrower. Bach insurance company concerned is hereby authurized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds may be spplied by
Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in pargraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proveeds
over an amount required to pey all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity tegally entit’od thereto.

In the event of foreclosure of this Security lnstrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, tit!s :id interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaticw, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occup:,establish, and use the Property as Borrower’s principal residence within sixty days ufter
the execution of this Security Instrumen: and shall continue to occupy the Property us Borrower’s principal residence for at least
one year after the date of occupancy, uniexs the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist vhich are beyond Borrower's controb. Borrower shall notify Lenders of any
exicnuating circumstances. Borrower shall not coriamit waste or destroy, damage or substantislly change the Property or allow
the Property to deteriorate, reasonable wear and iepd excepted. Lender may inspect the Property it the Property is vacant or
abandoned or the loan is in default. Lender may take sasonahle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriiyg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informution) in connection with the loan
evidenced by the Note, including, but not limited to, represeitstions concerning Borrower's occupancy of the Property us a
principal residence. If this Security Instrument is on a leusehold. Porrower shall comply with the provistons of the lease, It
Borrower acquires fee title to the Properiy, the leasehold and tee litle skalimot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Proverly. Borrower shall pay all governmental o
municipal charges, fines and impositions that are not included in paragraph 2. Boccower shall pay these abligations on time
directly tn the entity which is owed the payment. IF failure to pay would adversely atfsct Lender's interest in the Property, upon
Lender's request Borrower shall prompity furnish to Lender receipts evidencing these pay nents,

{f Borrower fuils to make these payments or the payments cequired hy paragruph 2, or fails’to perform sny other covenants
and agreements contained n this Security Instrument, or there is 4 legal proceeding that may significnat!y affect Lender’s nights -
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulatiors). then Lender may doie.
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property._in:tuding payment of’ f,‘
taxes, hazard insurance and other items mentioned in paragraph 2. .

L

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured hyi,:‘.;"

this Security instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option uﬁé“
Lender, shall be immediately due and payable. L

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the tull amount of the indebtedness thut remains wnpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the pringipal shall not extend or postpone the due date of the monthly payments, which are
@ 4RI w103, Page 3 st & ey, PES 1611
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12. Successors and A ntlan il ip The dovenants snd agreements of this

Security Instrument shall bind and benefit the successors and ussigns bl Lénds? ﬂml Bnrrnwcr, subject ta the provisions of
paragraph 9.b. Barrower’s coven tmd'agmemenﬁ AN e Jmn! and several. Any Bosrower who co-signs this Security
tnstrument but does not execute the MAEOE)' i bl slgmhg thik Smuhty [nstrument only to morigage, grant and convey that
Bortbwer's interest in the Property! ubdéithdftinns of Hiis Seduitty tnstrument: (h) 15 not personally obligated to pay the sums
e~rared by this Security Imtmmcnri and (c) o that Bonber and any; other Borrower may agree to extend, modity, forbear of
make any accommodations with n*ard to tk@km of. thts Smumy Enstrumcnl or the Note without that Burtower's vconsent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail to
Lender's address stated herein ar any address Lender designates hy notice 1o Borrower. Any notice provided lur in this Security
Instrument shall be desaed to have been given to Borrower or Lender when given as provided {n this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federnd law and the haw of the
jurisdiction in which the Property is located. In the cvent that uny pm\mum or clause of this Secunty Instrument or the Note
conflicts with applicakie law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without thi conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Besrorier shall be given one conformed capy of this Secunty Instrument,

16. Assignment of Reats, Borrowe: uncondihionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or 1ender’s agents to collect the rents and revenues and hereby directs each tenunt of the
Property ‘o pay the rents to Lender or Lender’s agents. However, prior to Lender's nolice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instiupient, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower /This assigniment of renls constitutes sn absolule assignment and not an
assignment for additionsl security only.

[f Lender gives notice of breach to Borrower: (a) all reats_received by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applivd to the sums secured by the Seoueity lnstrument: (b) Lender shall be emtitied to collect and
receive all of the rents of the Property; and (¢) each tenant of the Zroperty shall pay all reats due and unpaid 1o Lender ot
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not ana will not pecform any uct that would prevent
Lend=r from exercising its rights under this paragraph 16.

Lendor shail not be required to eater upon, take control of or mamtain the Propety Betore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any time thers is a hreach. Any application of
tents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediute puyment in full under purugraph 9, Lender may forednal y
this Security Instrument by judicial proceeding. Lender shall be entitled to cotleet oll expenses incurred in pursuing thar, ;'
vemedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees und costs of tl{‘q
evidence, -

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

- DPS 1613
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