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MORTGAGE 10471821 -2

THIS MORTGAGE ("Security Instrument®) is given on AUSUST Z4TH
1992 The mongagorisROBERT 6. WAGNER AND GAYLE M. WAGBNER, HUSBAND AND
WIFE

. ("Barrower”).

This Security Infaument isgivento SOURCE ONE MORTGEAGE SERVICES CORPORATILIAON ,

which is organizeu end existing underthelawsof DELAVARE ,

and whoseaddresz 7 27555 FARMINGTON ROAD, FARMINGTON HILLS, M1 48334-3357

("Lender”).

Borrower owss Lender v, principal sumof NIKETY THOQUSAND DOLLARS AND NO/1Q0
Dollarssu.s.s 90,000.00

This debt is evidenced by Burrower's note dated the same date as this Security instrument ("Note™), which

provides for monthly paymen.=; with the full debt, if not pald earlier, due and payabie on

SEPTEMBER 1$ST, zoo8

This Security Instrument secures to _ender: (a) the repayment of the debt evidenced by the Note, with interest,

and all renewals, extensions and medifications of the Note; (b) the payment of alt other sums, with interest,

advanced under paragraph 7 to protect (ne security of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hareby mortgage, grant and convey 'o v endar the foliowing described property located In

COOK County, illinols:

LOT 20 IN BLOCK ("F") IN HARRIS'(B/ZML PARK VISTA SUBDIVISTION, BEING A

SUBDIYISION OF THE NORTH QUARTER ({2 %) OF THE HORTHEAST QUARTER (l1/4) ({EXCEPT

PARTS THEREOF TAKEN FOR HIGHWAYS) O SFCTION 13, TOWNSHIP 41 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, (ACCORIDNG TQ PLAT THEREOF REGISTERED 1IN

THE QFFICE OF THE REGISTRAR OF TITLES OF 200K COUNTY, ILLINOIS AS DOCUMERNT

NO. |,468,085.

P.I . N, #08-13-205-0285

. DEPT-11 RECORD TOR $27.00

Tsu/66 TRAN 0930 09/01/93 14:21:00
Pl ¢ M-I -LHPBPET7
COCK COUNTY RECORDER

whichhas the addressof 9526 SHERMER ROAD ,MORTON GROVE
{Sreeq - )

IMnals 60053 {"Property Address™);
@ Code)

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument . Ait of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend genarally the title to the Property against all claims and demands,
subject 1o any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by !urisdlctlon to constitute a uniform security instrument covering real property.

UNIFORM COVEN . Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Noate is paid in full, a sum ("Funds®) Z)
for: (a} yearly taxes and assessments which may attain priority over this Security instrument as a lien on the 6
Propetty; (b) yeaty leasehold payments or ground remts on the Property, if any; (c) yearly hazard or property s
insurance premiums; (d) ysarly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any,
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the ﬂ

ILLINOISSingls Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. Form 3014 8/90  (oage 1 of d pages}
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8. inspection. Lender or ita agent may make rsasonable entries upon and inspections of the Property. Lender shall glve Borrower
notice at the time of or prior to an inspection specitying reasonabile cause for the inspecton,

10. Condemnation. The procseds of any aAward or claim for damages, direct or consequential, in connectior: with any condemnation
or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenly, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otharwise agree in writing, the sums secured by thls Security Instrument sha!l be reduced by the amount of
the prnesaas multiptied by the following fraction: (a} the total amount of the sums secured immaediately before the taking, divided by (b) the fair
market value of the Property immaediately before the taking. Any balance shall be pald to Borrower. In the event of a partial taking cf the
Property in which the fair market value of the Property Immaediately before the taking s e3s than the amount of the aums secured immediately
before the taking, uniess Borrower and Lender otherwiss agree in writing or unless applicable law othsrwiss pravides, the proceeds shalt be
applied to the suma sacured by this Security instrumaent whether ofr nat ths sums are then due,

¥ the Property is abandaned by Borrower, or if, atter notice by Lender to Borrower that the condemnor otlers to make an award or settle 8
claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized to coliect and
apply the proceseds, at ita option, sither to restoration or repair of the Property or to the sums secured by this Security Instrumant, whether or
not then dus.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthty payrnents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rel d; Fareb By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by “his Sscurity Instrument granted by Lender to any successor in interest of Borrower shall not operate 1c raiease the
lability of the original Zwrrower or Borrowoar's successors in interest. Lender shall not be required o commence proceedings against any
successor in interast or 1o.use to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mr.ae by the original Borrower or Borrowes's successors In interest. Any forbearance by Lander in exercising any right or
remedy ahall not be a waivw. o\ or preciude the sxercise of any right or remedy.

12. Successors and ~s” g8 Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of thia Security
Instrument shall bind anct ber afit ‘A= succesaors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall t s 'o nt and ssveral. Any Borrower who oo-signs this Security Instrument but does not executs the Note: (a} is
co-signing this Security instrument onk, ia mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligates «7 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modify, ‘orJesr or make any accomrmodations with regard to the terms of this Security Instrument or the Note
withou? that Borrower's consent.

13. Loan Charges. f the joan secured oy ‘his Security instrument is subject 1o & law which seta maximum loan charges, and that law
is finally interpreted so that the interest or othe:1~ar <narges collected of to be coliected In connection with the loan sxceed the permitted
limits, then: (a) any such lcan charge shall be red.ced bv the amount necessary to reduce the charge to the permitted limit; and {b) any sums
siready cotlected from Borrowsr which excescded perr itte! limitas will be refunded to Borrowsr. Lender may choose to make this refund by
reducing the principal owed under the Note or by mai'ing a direct payment to Borrower. H a refund reduces principal, the reduction will be
treated as a partial prepayment without any prépaymen, ¢ a e undsr the Note,

14. Notices. Any notice to Borrower provided for i~ (o' Security Instrurnent shall be given by delivering it or by mailing it by first
class mail uniess applicabie law raquires uss of another metl od. T'ie notice shall be directed to the Property Address or any other address
Borrowes designates by notice to Lander. Any notice to Lende: 8 ~!' be given by first ciass mail to Lander's address stated herein or any other
nddress Lender designales by notice 1o Borrower. Apy notice pror ided for in this Security instrumaent shall be desmaed to have been given to
Borrower o Laiaer when given as provided in this paragraph.

15. Govemning Law; Severabllity. This Security instrument al all be governed by fedsral law and the |aw of the jurladiction in which
the Property is tocated. in the event that any provision or clause of this >e.un'y Instrument or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Security Instrument or the Kot . hich can be given sffect without the conflicting provision. To
this end the provisions of this Security instrument and the Note are declared ‘> b’ severable.

18. Borrower's Copy. Borrower shall be given ons conformed copy of ths N ite and of this Security instrument.

17. Transfer of the Froperty or a Beneficial interest in Borrower. 1f all ¢/ »/.y part of the Property or any interest in it Is soid or
transferred (or i a baneficial interest in Borrower is sold or transferred and Borrower 's 1.0 s natural person) without Lender's prior written
consent, Lender may, at ite option, requirs Immediate payment in full of all sums ssc:. «d by this Security Instrument. Howsever, this option
shall riot be exercised by Lender if exercise is prohibited by federal law as of the date of thir Security Instrument.

It Lander sxercisas this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a pesiod of not less than 30
days from theo date the notice is dslivered or mailed within which Borrower must pay sll sums s#Lured by this Security Instrument. i Borrower
faiis to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies pe 11 led by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. f Borrowsar mests centaln conaitions, Borrower shall have 1 = -ight to have sntorcement of this
Security iInstrument discontinusd at any tirme prior to the earlier of: (a) 5 days (or such other psriod as a plicable law may specify for
reinstatement) bafors sale of the Property pursuant to any powsr of sale contained in this Security Instrumait; ar (b} entry of a judgment
enforcing this Security nstrument. Thoss conditicns are that Borrower: (a} pays Lender all sums which the . sould be due undsr this Security
Instrument and the Note aa H no acceleration had occurred; (b) cures any default of any other covenants or agre sments; {c] pays ail expensas
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) t kes urh action as Lender may
reasonably require {0 assures that the lien of this Security Instrument, Lender's rights in the Property and Botrowe, 'C'ok .Dtion 10 pay the sums
secured by this Sacurity instrument shall continue unchangsd. Upon reinstaternant by Borrower, this Security Instrum” ai and the obiigstions
secured hereby shall remain lully effsctive as if no acceleration had occurred. Howsver, this right to reinstate shall nc( 20l in the case of
acceleration undst paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security Ins'«un ent) may be
soid cne or More times without prior notice 15 Borrower. A sale may result in a change In the entity (known as the “Loan Serviser®) that collects
monthly payments due under the Note and thia Security Instrument. There also may be one of more changes of the Loan Servicer unielated to
a sale of the Nate. Hf thera is a change af the Loan Servicer, Borrowar will ba given writtan notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice wiii aiso contain any other information required by applicable law.

20. “azardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any Hazardous
Substances on or in the Propsrty. Borrowsr shall not do, nor allow anyone sise 10 do. anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply 10 the presence, uss, or storage on the Propsrty of small quantities of
Hazardous Substances that are generally recognized io be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr written notice of any investigation, cialm, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. i Borrowsr jearns, or is notified by any governmental of regulatory authorlty, that any removal or othes remediation of any
Hazardous Sube:s.ce affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with
Envirs, unental Law.

Asa used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following asubstances: gasoline, kerossne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and racdioactive materials. As used in this paragraph 20, "Environmentai Law” means
federal laws and taws of the jurisdiction whers the Properly is located that relate to health, satety of snvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender turther covenant and agres as {ollows:

21. Acosieration; Remedies. Lander shall give notios to Borrower prior to scosleration following Borrower's breach of any
covenant of agresment In thia Security instrument (but not priof 10 acosleration under paragraph 17 uniess applicable law providss
othorwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not less then 30 days from the
date the notice Is given 1o Borrower, by which the default must be cured; and {d) that fallure to cure the default on or bafore the date
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