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MORTGAGE

THISMOHTGAGE ("Security Instrument*) Isgivenon August 25, 1993 . The mortgagor Is
Hichael o. cﬁovorn ‘and Susan L. Hcﬁovern. His Wifa

FUTaTL RATT R ATV R ,"" S [ R WA ('BO"OWOT').
rhhSwumylnstmmntlsglvemo LaSalle Talman Bank, FSH.

A Corp..of thhr-Unitedg States of America.. . oo s
whlchIsorganlzedandaxlstinaundertholawaof United States of America , and whose address is
4242 H. Harlem Avenua, Norridge. 1L 60634 ("Lender‘)_

EonowarowesLenda‘uvagrlnclpalsumoi Forty Two Thausand Dollars and no/100
Dollars {(U.8.$ 42 ,000.00 ). Thisdebt s

avldanced by Bonower &R0t daled lhe aame date as this Securlty Instrument ('Nota') which provides for monthly
Iaaymams with the full debt, # \irt pakd earlier, due and payableon Septemter 1. 2023 . This Securty

strument segires to Lender: &8).he rapayment of the debt evidenced by the Note, with Interest, and all renewals,
axtensions and modHications of ‘he, Note; ?b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Secu.y tnstrument; and (c) the performance of Borrower's caovenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey lo
Lender the following dascribed prope:*v iceatedin Cook ‘ _
County, Ililnols ) _ . o

LOT 37 IN BLOCE & IN J.E. WHITK'S SECONr D.VERSEY PARK ADDITICN, A SUBDIVISION OF
. LOTS & AND 9 AND THE EAST 2 OF LOT 10 Ii' KING AND PATTERBON’S SUBDIVIBION OF THE
- NORTHEAST 1/4 OF SECTION 19, TONNSHI? 40 NORVH, RANGK 13 EAST OF THE THIRD

Cewes m el

13529-221-004 0 il el T an T N g e g

whlchhaslhaaddrosaof . T2d49 N, Hanga Au.,._ e Chicago
[Street] . . Co S (Clty}

Illinols 60634 Pro Address').
e dace) (' perty N ,
TOGETHER WITH all the improvements now or hareaner erected on the property arJd all ,)asements,
appurtenances. and fixtures now or hereafter a part of the propaerty. All replacements and ac ditic ns shall also be
covered by this Security Instrument. All of the foregoing is referr to in this Securlty Instrun:en® ez the “Propearty.”

BORAOWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed ard Fas the right ta
martgage, grant and convey the Property and that the Property Is unencumbered, except for ancumiocrances of record
Borrower warrants and will delend ganernlly thae title to the Property against all claims and demands,-3:.gjsct to any
encumbrances nf record 34
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All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause.
Lander shall have the right tc hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender
all racelpts of paid prerniums and renewal notices. In the event of loss, Barrowsr shall give prompt notice to the
insurance carriar and Lendar. Lendar may make proof of loss If not made promptly by Borrower.

Uniess Lender and Barrower otherwise agree In writing, insurance proceeds shait be appiied to restoration or repair
ot the Property damaged, if the restoration or repalr Is economically feaslible and Lender's security Is not lessened. ! the
restoratlon or repair Is not economically teasible or Lender's security would be lessened, tha Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranca carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period
will begin when the nolice is given.

Unless Lender and Borrower ctherwisa agree in writing, any appl\catlon of proceeds to principal shalt not extend or
posipone the due date of the monthly "Payments referred to in paragraghs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisfiion shall pass to Lender (o the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, kFresarvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution ¢ th!'s Securlty Instrument and shall continue to cccupy the Property as Borrowet’s principal
residance for at least (ne year atter the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shal! not be unreaganab!y withheld, or unless extenuating clrcumstances axist which are beyand Borrower's cantrol.
Borrower shalt no! destioy, cdamage or impalr the Praperty, allow the Property to deteriorate, or commit waste on tha
Property. Borrower shall be \n usfault it any forfelture actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment co’d result In forfelture of the Property or otherwise materially impalr the lien creatsd by
this Security Instrument or Lendcrt's, sscurity interest. Borrower may cure such a default and reinstate, as providad in
paragraph 18, by causing tha act'~: or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of 17i@ Barrower’s Interest in the Property or other material impalrment of the lien
created by this Securly Instrumant or Lznvoar's securlty interest. Borrower shall also be in default if Borrowar, during the
loan application process, gave materally falae-or Inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) In coniect.on with the foan evidenced by tha Note, including, but not imited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold. Borrower shall comply with all tiie Jrovisions of the lease. If Borrower acquires fee titte to the Property,
the leasehoid and the fae itle shail not merge unie..s { erder agreas 1o the merger In writing.

7. Protection of Lender’a Rights in the Property . i Borrower falls to perform the covenants and agreaments
contained In this Securlty thstrument, or there is a lega. prozceding that may significantly atfect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, fc'r condemnation or forfelture or 1o enforce laws or
regulstions), then Lender may do and pay for whatever ig riecezsary to protect the value of the Property and Lender’s
rights In the Property. Lender's actions may Include paying alty ,ums secured by a llen which has priorlty over this
Securlty Instrument, aﬁpearing in count, paying reasonable attorievs’ feas and entering on the Property to make
repairs. Aithough L r may lake action under this paragraph 7. crider does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shall Fexcme additional debt of Borrower secured by
this Securlty tnstrument. Unless Borrowsr and Lender agree to other Larras.of paymaent, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be peyanie, with intgrest, upan notice fram Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condlrion of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintaln the mion gage insurance in effect. i, tor any
reason, the mortgaga Insurance coverage required by Lender lapses or ceases to-br inaffect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent 1o the mortgage insur.~223a oreviously In effect, at a cost§,
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in etfact, irom an aiternate
mortgage insurer approved by Lender. if substantially equivalent morntgage Insurance ccwrage Is not availaole,
Bosrrower shall pay to Lender each month a sum equal fo one-twalith of the yearly mortgage irsurance pramium belng
pakd by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will { cce!»t, use and ratain these
payments as a loas reserve in lleu of mortgage insurance. Losa reserve payments may no long2: bo required, at the
aption of Lender, it mortgage insurance coverage {In the amount and for the periods that Lender re-vlies} provided by
an Insurer approved by Lender again becomes available and (s obtained. Baorrower shall pay the propsiums required fo
maintaln morngage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage in=urance ends;
in accordance with any written agreemsent betwaen Borrower and Lender or applicable law. -
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' secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
fedoaral law as of the date of this Security instrument.

i Lander sxerciges this option, Lender shali ghve Borrower notice of acceleration. The notice shall provide a perlod
ot not leas than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by thia Security instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets cortain conditions, Borrowaer shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earier of: (a} 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power af sale contained in
this Securlty instrument; or ‘b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower. {a) pays Lender ail sums which then would be due under this Security Instrument and the Nate as il no
accelieration had accurred; (b} cures any default of any other covanants or agreements; (¢} pays all expenses incurred
In enforcing this Security Instrument, inciuding, but not limited to, reasanable attormeys’ fees; and (d) takes such action
ag Lender may reasonadly require to assure that the lien of this Security Instrument, Lender’s rights in the Propsarty and
Borrower's obligation to pay the sums secured by this Sacurity instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hargby shaill remain fully atfective as if
no acceleration had cccurred. However, this right to reinstate shall not apply In the casa of acceleration under
paragraph 17. ‘

10. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b’ 20id one or mors times without prior notice to Borrower. A sale may result in a change in the entily
{known as the "Lzan Jervicer') that collects monthly payments due under the Note and this Security Instrument. There
alse may be one or e changses of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will 2 given written notice ot the change in accordance with paragraph 14 above and applicable law.
The notice will state tha iz me and address of the new Loan Servicar and the address to which paymants should be
made. The notlce will al= 3 contain any other information required by applicable law.

20. Hazardous Substaiwwes. Borrower shall not cause or permit the presence, use, dispasal, storago, or release of
any Hazardous Substances onor s the Property. Borrower shall not do, nor allow anyonae eise to do, anything affecling
tha Property that is in violation o arny Environmental Law. The preceding twa sentences shall not apply to the presence,
use, or slorage on the Propenty ot z:aall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses ~id to maintenance of tha Property.

8orrower shall promptly give Lenoc: viritten notice of any investigation, claim, demand, lawsuit ar other action by
any governmental or reguiatory agency or prr.ate party involving the Proparty and any Hazardous Substance or
Environnmantal Law of which Borrower has a >tua. knowledge. If Borrower iearns, ar is notifled by any governmental or
regulatory authority, that any removal or otherreinediation of any Hazardous Substance atfecting the Property is
necessary, Barrawer shall promptly take all necas-ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subatzv.es” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cuostances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volat’a colvents, materials cantaining asbestos or formaldehyde,
and radioactive materials. As ysed in this paragraph 20, “E nviranmental Law” means federal laws and laws of the
jurisdiction whera tha Propenrty is located that relate to heaiin, aclety or environmental protaction.

NON- UNIFORM COVENANTS. Borrower and Lender furtiior covenant and agree as follows:

21. Acceleration; Remedies. Lender ahall glve notice to burrsiver prior 10 accelaration following Borrower’s
breach of any covenant o agreement in this Sacurity instrument (0.t not prior to acceteration under paragraph
17 unleas lﬁpllcablo law pravides otherwise). The notice shall uﬁncizy: {a) the defauit; (b} the action required to
cure the detrult; () a date, not less than 30 days from the date the :Utice la given to Borrower, by which the
default must be cured: and {d) that failure to cure the default on or befo e tiva date apecified in the notice may
result In acceleration of the sums secured by this Security instrument, (oreclusure by judicial proceeding and
sale of the Property. The notice shalt further intorm Borrower of the right 1o r=insiate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a default or vny other defense of Borrower to
acceleration and foreclosurd. It the default is not cured on or before the date s .ecided In the notice, Lender at its
option may require Immediate payment in fulf of alt suma secured by this Secur’.. instrument without turther
deamand and may foreciose this Security Instrument by judicial proceeding. Lendar riall be entitled to collect all
expenass incurred in pursuing the remedies provided in this paragraph 21, Inchuding nut nol limited to,
reasonable attorneys’ fees and coats of titie evidence.

22. Release. Upon payment ot all sums secured by this Security Instrument, Lender shal' ro&7se this Security
instrument withaut charge to Borrower. Barrower shali pay any recordation costs.

23. Walver of Homeatead. Borrower walvas all right of homaestead exemption In the Property.
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