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Revolving Credit Mortgage

ThisMortgage ismadethia__ f_ﬁrﬁ' ____dayol_ AUQU 57 1 93 .. batweentha Mortgagor

JOHN D, STRALEY AND MARTHA J. ANORADE, NKA: MARTHA JANNETH STRALEY, HUSBA
~AS_JOINT TENANTS SBAND AND WIFE,

and the Morigages BANK ONE, CHICAGG NA ("Morlgagee”) whose address is

P.0. BOX 7070 - ROSEMONT, Il 60018-7070

LA ENN LM

(Strarat) (City} {Stals) (Zip Code)
Marlgagor or Monnnoora benaficiary (it appiicable) has gntared into a Home Equrly Lina of Credit Agreement with the Mongagee dated

&,(511 f ‘ CP “7 D I .5 the same may be modilied or extended andror renewed from time 1o lime {“Agreemant”) which
provides among other lhi'gx ihat Mortgagee under cenain canditions will make foan advances rom time o ime to Mortgagor o Mortgagor's baneliciary (i
applicable) untit the an oi*~9 monthly billing cycfe in which the fifth anniversary of the opening of the account evidencerd by the Agreemant occurs and (hat
theraatter the indebledness Lua iMortgages will be repaid in monthly installments of principal and inleresl, wilh lhe balance of said infeblednyss i nol

sooner paid, due and payab'e o -~

This Mertgage i3 given o secure the ¢uls) anding and unpaid o digatory loan advances made of to be made pursuant to the Agroemant lrom lima 10 time, made
ahtar this Morigage is racordad with the Pacorder of Deeds af the County in which the rea! property described below is located or advanced in accordance
haraw:th 10 protect tha gecurity of this Mortr,ap s or permiitted 'o be advanced In conformity with the illincis Morigage Foreciogure Acl. Tha maximum amgunt
availabla under ihe Agreamant, exclusive of ~arest thereon and parmitied or obligatory advances menlionad above, which may be oulstanding al

any tima and which is secured hareby shall rot a_ any ¥na ¢xceed §. 9, 400,00

in orger to secure the repaymant of the autstanding and : npuld indebtednuss advanced from time 1o lime uncer the Agreomant and any and &t axlensions
and/or renawals of same, with intereal thergon as provided 1.3 Agreement, the payment ol all other sums, with interest thereon, advanced with respecl
ta thie Property {as hereater delined) for the payment i prior \lens. 1axes, 455e88Ments, insurance pramiuma of cosls incutred for protection ol the Property
and ihe periormanca ol the covanants and agreements ol Morigigor eratained herain and of the Mortagor or beneliciary ol Mortgagor (il applicable) in the
Agreement and in consikieration of the advances miade eithar conier o7anaously harewilh of 10 be mads in the luture, Mortgagor does hereby mortgags,

grant and convey 1o Mortgageo e foliowing described eal praperty joco'ad i the Countyof _________ (DOK , Stato of

....‘.-.!L_L;I,NQI.S»...M.,mrddo_scr‘hwaa'o"fws: | DEFT-01 RECORDTNGS 425,50

» TIOULL TRAN 6846 G¥/01/93 13214100

R T R-PE- LHPT U2

01698” i 2 INTY RECORGER

SEE LEGAL ATTACHED AS EXHIBIT A,

Gommon Address: 621 HAPSFIELD LANE, UNLT #300,-BUEEALQ GROVE, _1C. - AONBY.
Propery Tax No.: 03"‘05‘400"012 :

TO HAVE AND TO HOLD the same unlo Mongagee, i's sutcessors and assigns, together with all the improvermanis 75w or herealter grected on the real
property, and all easements, rights, appyrienances, rents, royallies, mineral, oil and gas rights and protits and water | tghls and &l lixiurgs now or hereaftar
attached [o tha reai propesty, all of which, including replacements and additions thetelo, shall be deemed ta be and remiaid rarial the real property cavared
by this Mortgage; and all of the loregaing, togothar with sald propery {or the leasehold estale il this Morigage is on & leaseials) ~1e herein reterrad to as the
“Proparty”.

Morigagor covanants that Marigagor is lawtully seized of the Proparty and has the nght 1o Mortgage Ihe Property; that Morigagor wit delend generally
tha litie 1o the Proparty agains! all claims and demands, sujjectto any declaralions, easements, resinctions, cenditions and covanams of record, and zoning

resirictions and that the Property is unancumbewd axcep! far the balance presently due on that cerlain mortgage held of racord by
_DRAPER AND XRAMER JlecordedwiththeRecorder ot Deeds __ MAY 25, 1992

County COOK a5 Document No. __ 42334573 ___ (*prior mortgage’).

Mortgagor luriher covenants:

1. To perfarmall the covenants on the part o Morigagor 1 ba parformed under the provisions of any pnor morigage and upon failure of Mortgagor fo perlorm
such covenants Morigages herein may, atits aption, de so. Mongagee shall have a claim against Morlgagor {and Mortgagor's bangliciary, il applicable)
for &l sums so pakt by it for the Mongagor [and Mortgager's baneficiary. U applicable) plus interest as hareinatter provided. It being specitically
undetstood that although Mortgagese may take such curative action. Morlgagor's faitura to comply with any 5! the covanants gl such prior mortgage

shall constitute a breach of a condition of this Mortgaga.
2.To keap and maintain al bulldmgs now of heraaﬂer siuated upon the Proper(y at alt timas it good repalt and nol 1o commit or sulter 10 be committed

wasly upon aaid Propernty.
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and the holder of ary prior morigage in the aggregate amount of the fotal mortgage indebtedness encumbering said Praperty with insurance companies ,
acceptatye to Mortegee. and to depostt Ihe poticies of insurance with Morigages ¥ requested by Mortgagee. Morgagee is hersby authorized to adtsl
and compromise any loss covered by such insurance. 1o collect the proceeds thersol, endorsa checks and drafts issuad therafor, and 1o apply such

A

mmrmmpmmmomumwmmmmmammm.aummmumm o

for the purpose ot rebulilding or repairing the damaged Propeny.

4,To pay all taxes and assassments against said Properly as the same shall bacome due and payable or, al the roques! of tha Morigagese, fo payto '

Mortgages on eact installmer date a sum equal to the sum of ang-tweifth (1/12) of the taxes and assessments for the fiscal pariod kor which taxes
and assessments are next due and payable, as estimated by Morigagee. Said deposits shalt be without interest paid by the Morigagee (unless required

by law} and the taxe:s and assessmenis shalt be paid therefrom as they become due and payabla to the axtent maimudopoﬂumeumaommm p

Morigages assumas na raspansibility for the validity o! any tax of assessments.
In the even! such dapoats excaed the amount required for the payment of taxes and assessments, the Monaagee may apply A partor ail of such axcess

a1 such time as it may elect to the principal ol indebtednass securad hereby. if such depasits are lessmantheamumramlrediormwoimu

and assessments, Jortgagor shall, on demand, pay such deficiency.
It &t or any part of the Property or an intevast therein (including beneficial inleres! in the land trusi, ! applicabie) is sold, assigned, wansterred or lunher

encumbearad by Mongagor or its banaticlary (including modification ar amendment of the prior mortgage to increase tha indebiedness thereby secured) without
Morigages's prior written consenl, or the Property is o longar the principal residence ol Mortgagor or ils baneficiary {itappucablel Mongageomy. atitsoption, .

daclare all the sums secured by this Mavigage lo be immadiately due and payabie.
Upon Mortgagor's {or M ()ajor's beneficiary, if applicable) breach of any covenant or agreement ¢f the Agreement ormlsMongaqo indudtng lhecovonanu

to pay whan due any sumt spcured by this Mortgage or as sat forth in the Agresmant, Mortgages prior 1o acouleration shall mail notice to Morigegor (and

fongagor's bensficiary, if Zpphzabis) spacilying: 1) tha breach; (2} the action required 1o cure such breach; (3) a date, nof iess than 30 days trom the date
the notica is malled, by which'sur. fwaach mus! be cured. and (4) thal taliure o cure such breach on or befora the date specified in the notice may result in

accalaration of 1ha sums sacure”’, oy his Mortgage and foreclosure by judicial proceeding and sale of tha Proparty. If the braach is not cured on of before |

the date specified in the notice, Monp ane 8 at Mortgagee's option may declare all of the sums secured by ihis Mortgags to be Immedlatsly tue and pavd)le ) i

without further demand and may foracias s ihis Morigage by judicial proceedings.

Any {orbearance by Mongagee in exercising £av.Sight or ramady hareunder, or otharwise afforded by applicable law, shall noi be a waivorof orpmdudl the .

ararcise of any such right or remedy by Murgagee

This Marigage shail be govamed by the law ol the 22415 ot Ilinoms, including withcut imitation the provisions of Ninois Revised Statute Chwtor 17, Socﬁom
6405, 6406 and 6407, and 112.2. In the event tha! any pror:c'ans or clause of this Morigage. or Agresmeni contlicts with then applicable law, such confiict

shall not attect oiher provisona of this Mortgage or the A reem.ent which can ba given alfect without contlicting provision. and (0 minnd ttupmlmm ‘ -f._‘

the Morgage and Agreement are declared to be sovarabls.
Mortgagor shalf ba liable to Mongagee for all iegal costs, including aut not limited to raasonabie attomey fees ang costs and chargu of any sale ln any ncﬂon

1o enforce any of Morgagae's rights hereunder whether or not Suciiar’an proceeds to judgement. Said coste shall be Indudsd in the k'ldabfodms aowrod' .

hereby and become a lien on the Property.
Mongagar (and tha baneficary of Morgagor, f applicable) hereby waives ail right of hometiead exompuon in the Prupmy

Eachof tha covananis and ajreements heretn shall be binding upon and shall inu'a *., e banefit of the respactive heirs, executors, adnﬂnhm mmn

and asaigns nf 1he Morigagar, Martgagor's baneficiary {if applicable), and Moriga ee:

In the avant the Mortgagor executing this Mortgage is an lllinois land trust, this Morigage ’s £.acuted by Mormoor notpemnally. but as Tmstauforonld
in 1he exercise of the power and authonty conterred upan and vested in it as such Trustals & « tha Mortgagor herebly warrants that il possasaas full powsr
and authority 1o axecute this insirumentand I is axprassly understood and agread that nots: y contained herain or in the Nole shall be consirued as creating
any lability on the Mortgeger personaily o pay any and al! obligations due under or pursuant to 118 A( reement or Morigage, or any indeblednass secured
by thie Mortgage, or 1o perform any cavenant, sither exprass of implied harein contained, all such Sabifity, if any. being expressly walved by Mortgagoe and
by every porson now or hereafter ciaiming any right or security hareundar, and that so far as Morgagor .« personally concerned, Morigages, its Successor

or assigns shall look solely tn tha Property hereby morigagad, conveyed and assignod to any other secuity 7.9 mmyﬂmobmmmmmmol

LAND TRUST: INDIVIDUALS: Q/ s

as Trustee Under Trust Agrepmeni dated .
and known as Trus! Number

8Y:

countyot (DR _ }

State of Ifinois

SHer\ LKuMK@»J ' "=_ 
merv~m?mrrmmnmwmrv"mmmmfWWW%ﬂHMPFWﬁ?ﬁ§%ﬂ?¢“ﬁ%ﬂﬂ?“ﬁﬁﬁzng‘”
mmm?ﬁ.&mm ! ENANTS whose name _§ subecribed to the foregoing instrument, appeared befors

me this day in person and acknowledged thal they signed, sealed and delivered the said instrument as
their free and voluntary act, for the uses and purposas therein set lorth, immmmmmdumam. ceo
Given undéer my “Q) | . day of AuCJCLS‘r S L 19 93 l
)
SHERI L. KUMROW : %L,Uu‘ A K,uvvm v DLJ
Notay Public, Stale of Miasls Notary Pubkc .
Wy Convmission Explees 10/13/%3 § Commission Expires:__ loLla a3
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EXHIBIT A

PROPERTY L OCATED AT: 621 HAPSFIELD LANE, UNIT #300
: BUFFALO GROVE, IL 60089

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 621-300, BOTH INCLUSIVE, IN CHATHAN EAST
CONDOMINIUM AS DELINEATED CM. A SURVBY OF THE POLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUAPLVISION UNIT NO. 2, BEING,.
A SUBDIVISION OF PART OF THF. SQUTH /2 OF SECTION 5, -
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THZ THIRD PRINCIPAL ¥

MERTDIAN, iy

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 90 OHS DECLARATION 3.
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER ©1547050 <
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE

COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 621-F5, 2
LIMITED COMMON ELFMENT AS DELINEATED ON THE SURVEY AV, ACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMAEPR

91547050,

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1, OVER, UNDER
AND UPON PART OF LOT 7 AS CREATED BY MASTER DECLARATION OF
CHATHAM EAST CONDOMINIUM COMMON AREA ASSOCIATION RECORDED
OCTOBER 13, 19%9) AB DOCUMENT NUMBER 91347049 AND BY DEED
RECORDED NOVEMBER 13, 1991 AS DOCUMENT NUMBER 91593309.
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P.I.N. # 03-05-400-012
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