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awFone f Revolving Credit Mortgage

This Morigage 18 made this 20th aayol _ AUGUST ,19.. 93 __betwaen iheMarngagor
STANTON P. PAYNE AND BETTY_E_. PAYNE, MARRIED TO EACH OTHER, AS JOINT TENANTS

ey

e e 3 = amarm e

and ™o liungagee BANK ONE, WWA {"Morigagee”) whose adoress (8
,P_'..g.' BOX 7070 ‘ ROSEMONT IL 60018-7070_‘

T T (Sweat (City) (State) @i Cods)

Marigagor or Mongagor s baneficiary (il apolicable) has enlered into a Hume Equity Line of Credii Agregsment with the Morigagee dated |

- A .LI.(’ |.‘;_5T . ?0 ' 19_93 o ....._ usthe same may be modified or pxiended and’or renewed from tima to time (*Agreemant’} which
pravides among ather things thal Marigagee under canain conditions will make loan advances fram tma 1a time 1o Morigagor or Mgrigagor's benaliciary (i
uppiicabio) unti tha tast 8 ess day of the 120th full calenda: monih followin) the daie of 1he Agreement

This Morigaga is given to sec: e ihe outstanding und unpaid obligalory loan advances mada of 1o be made pursuant ta the Agrepmuent irom lime to lime. made
aher 1ms Mortgage 1s recorded wity tha Recorder of Daeds of the Counly in wiich the real property dascribed below is locatad or advanced in accordance

harewilh o protec! the skcurity & (his Morgage or parmitied 10 be advanced in contormity with the tlinois Mortgage Foraclosure Agresmant. The maximum
amount available under the Aqre«ne. d axciusive of inferes] theseon and parmilted or obligatory advances mentioned above, which may be outstanding at

any tima and wiich i§ securad hereby shri ot at any time excesd $_ 24, 000.00 .

In ardar k3 secure The rapayment of tha ouliiarding and unpaid indebledness advancedd from tima to lima under the Agreemaent and any and all axiensions
andvor renewals ol same, with inleres! tharssi a8 provided int the Agresment, the payman of all olnar sums, with interest thergon, ndvanced with respect
to 1he Proporty [as hetuatter dafined) lor the paymunt i pror iens, laxes, asspssments, INSUTANCe Premiums of ¢osts incurrad lor proteclion of the Property
dad the partormancs of tha covenants and agreemsi s of Marigagor comalnac harein and of tha Montagor or bunaficiary of Mertgagor (! applicabls) in the
Agreement and In conside:ation of the advances made 6w contemporansously herewith or 1o ba made in the fulurg,

Marigagor dovs hereby moriguge, grant and convey lo Murgezae tha lallowing descnbed reat property located in the Gaunty of
COOK . LSweot T wGLS_ _ aid described as lotiows:

"1
-l

LEGAL DESCRIPTION:

‘ ‘ "
LOT 10 IN BLOCK 7 IN THOMAS P. GREY'S MAIN STRELT ADDITION TO Mm& A SUBDIVISION
OF THE WEST 1/3 OF THE SOUTH 1/2 OF THE NORTH W:S3.1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IW.LCOK COUNTY, ILLINOIS.

QEFT-(] KECCRDINGS $28.50
| ST TRAN 844 D9/01/93 L3 Les0U
Comman Address: 2408 BRADLEY PLACE, EVANSTON, IL 60202 CU MG 8 WD B AP
Fl . - - -1 .:‘ BT ;‘

property Taxtin-____10-24-119-010" .7 00K COURTY KECORDER
Tw HAVE ANG YO HOLD the samea unio Morgagee, its successars and assigns, iogather with all the impravemanis now or heraafier erected on the 18al
properly. and all easernants, righls, appurianancee, rents, royalties, mineral, ot and gas rights and profits and waier rickiz and ail fixtures naw or hereatier
attuched ta 1he rea! proparty, all of which, including replacemants and additions tharalo. shall be deamed o be and ram ain a Hart of the real prapedy covered
by this Morgage: and allof the loregaing, together with 3aid property (or the leasenold eslale if this Mortpage is on A l9asciio’ ) are hersin refarred fo as the
“Pioperty”.
Mongagos covenants that Mortgagor is lawluily seized of the Property and has Ihe right to Mortgage tha Praperty: that Morigagor will delend generally
the title 1o the Proparty againg! ail claims and demands, subject 10any declarations, aasements, resinctions, conddians and covant s  record, and zoning
raglrchons and that Ihefroperty 18 unencumbared except for the balance prasently due on that cantain morngage heid of racord by

BANC ONE MORT&:AQEY CORPORATION ~ /ucordedwiththa Recorderat Doeds __ NOVEMBER 18, 1992

Counly CO_OK a5 Uocuménl No. __S)_@@l3 {"prior morigage’).

286916

-

€0

Monipagor lurther covenants.

1. Tapartorm atl the covenanis on tha pan of Morigagor 16 be perfo:mad under the pravisions i any plior mortgage ard upon failure of Mortgagor lo perlorm
such covenants Mongagee herain may, 31118 option, do su. Morigagea shall hava a claim agaeins| Morigagor (and Mongagor's benaliciary, it gpplicable)
for alf 9123 »0 paki by it Jor the Mortgagor {and Mortgagor's benaliclary, if applicable) plus inleres) as harginafier provided; i being specilically
undearaiood {hat aithough Morigagee may lake such curalive antion, Merigagar's failure to comply with any of the covenants of such prior morigage

. shall conabitule & breach o a condilion of this Morngage.

2.To keep and maintain all bulidings now or hereaiter sittiated upon the Properiy at all times in good repair and nat ta commit or suller 1o be commitled

_ waste ypon said Property.

This instrumant prepared by and to be relumed to Bani One, ) sl daidiey (f
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3 Tokeep tha Proparty insured agifnst damaga by hire and windstorm and such olher hazards as Moripagae requires for the benefit of Morigage
and the holder ol any prior morigage inthe aggregale amount of the tatal morigage indebledness encumbering said Property with insurance companies
sccopiable lo Morigngee, 8nd lo deposit the polices of insurance with Moripapea f requesied hy Mortgagee. Mortgagee is hercby autharized to atust
and compromise any loss covared by such nsurance 16 coilec! the proceeds theraol, endorse checks and dralis issued therator, and to apply suth

.

"o procesds a8 a cradit upon any par of the indebletnasa secured haraby whether than dus o: thereaftar bacorming due, mbmﬁhmdtﬂom ‘

lor the purpose of rebuilding or repainng the damaged Property.

4.To pay all laxas ancl assessments against said Proparty as the same shall became due and payabla or, at the request af the Morigages, to pay lo .

Mongagee on each instaliment date a sum aquai to the sum of one-twalith (1/12) of the laxes and assessments for the fiscal period for which taxes
and assessments are el dua and payable, as estmated by Morigagee. Said deposits shallbe without interest paid by the Morigages (unless required

by law} and the faxes and assessmerts shall be pad theralrom as they became due and payable to the extent that the deposits are sufficlant theretor.

Morigagee assumaes no reésponsibility for the validity of any lax or agsessments.
In the even| such depsils exceed the amount required lor the payment of taxes and assassmans, tha Morgageos may apply a part or allof such gxcess

af suchlime as it may ele¢! 1o the prncipal of indebladness securad herstly. If such deposils are less than the amount required for the payment of taxes .

and assessments, Mortgagor shall, on demand. pay such detictancy.
it all or any pan of thg Property or an inferest therein (including beneficial interest «n the fand trust, f applicabla) 1s sold assigned. wansterred or tunher

ancumbered by Montgagor o its beneliciary {including modilication or amendment of the prior morgage to increase tha indebtedness thersby sacured) without

Mortgagee s prior written songent, or the Propurty is nolonget the principal ressidence of Morigagor or usbenaimary W apphcabﬁa) Mongaqeo may, atits opﬂon
daciare al the sums securerd by this Morigaga to be immedialely dua and payable.

Upan Morlgagot s (or Morgapr's beneticiary. if applicatiie) breach of any coverant or agreement ¢ithe Agreement orthis Mor!gage mcfudmg the covanants
10 pay when due any sumns tiezured by lhus Mongage or as set fonth in the Agraement, Morigages prior 1o acceleraiion shall mail nolice 1o Morigagor (ana
Worigagor's benalicaary, ( apphoavte) speciying. (1) the breach; (2) the action required lo cure such braach; (3) a date, not lass than 30 days from the date
e notica 15 maded. by whici1 suc!: kieach must ba cured. and (4} that failure to cure such breach on or belore the date specified in tha notica may resull in
accoleranion ol the sums secwer’ ov e Morigage and forsclosure by judicial procgeding and sala of the Propenty. (I the dreach is niot curad on or before
the dale spectied in the nolice, Mortgiges at Morpagee’'s oplion may declare all of the sums secured by this Martgage o be nmmadmtety due and payable

without further demand and may loreclose (s Morigage by judicial procesdings.

Any forbaararce by Morlpagie in exarcising ar.y.~ght or rtemedy hereunder. or otherwisa atiorded by applicable law, shall not be a waivar of or predude 1ho
exerciso of any such ight or remady by Mongagen

This Morigage shall be govarred by the law of the Sizie-u! Ringis. including without limitaion the provisions of lliinais Ravised Staluta Chapter 17, Sections
6405 5406 and 6407, and 312.2. In {he aven! that any provg:ans or clause of thes Morgage, or Agreamant condlicts wilh then applicable law, such conflict
shali noi affect gther provisg s of this Morigage or tha Ag eemant which ¢an be given alfect without conﬂ-clmg provus:on and tg this end ths prowsions ol‘
the Mortgage and Agreeman’ are declared 10 be sevarabia .

Moitgagor shall be hable to Mirigagee tor ali legal costs, incluting Lt pot imited 1o reasonable attornay feas and costs and chargss ot any sale in any ac‘hon

lo entorce any of Morigageu's nghis hereunder whather or not such ac’an groceeds 1o judgement. Sawd costs shall be inciuded in the undebtednass secured

haraby and become a 'ien on the Property.
Mortgagor (and the banahc:my of Modnpgor 1{ appiicabie) harehy waives 1l nigat of homestead exemption in the Property.

Each ot the covenanis swdh.naeﬁ’hbhim all be binding upon and shall Inu @ - tho danefn of the respociwa heirs 8X8CUIONS, admlmslrators smcemrs R

and assigns of (he Morigagor Mortgagor's bensticiary (f applicable), and Mongacde.

In the avent the Morgagar executing this Mortgage 16 an Ilinors tand teust, thus Morigage i svacuted by Mongagor noi personalty but as Trustae aforesaid
in the exercise o! the powar and authority confarred upon ang vestad in i as such Trusler ar J tha Mortgagor hereby warranis that it possessas full powes
and authanly to axecute this nStrument and | 18 Axpressly undersiood and agreed that nothin s Contained haren of in 1he Note shall be construed as creating
any kabiiity ort the Morigagor persanally to pay any and all obligations due under or pursuant o th« Agreement or Morigaga, of any indebledness secured
by this Mortgage. of (o perorm any covenan!, eifher express of implied heran contaned, all such lianiliy| if any, being expressiy waived by Morigagee and
by every person now or herealler claimng any nght or security hereunder. and thal so lar as Morigag« ‘s personally concamed, Morigages, its successor
0r A85igns shall ook soleiy 1o the Proparty hereby matigaped, conveved and assigned to any other SucLrily pisap at any time to secure lne paymant thuraol’

LAND TRUST: INDIVIDUALS: .
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—

61 personally but ERET
& o onuttll
. and known as Trust Nember T TON P. PAYNR -

BY: . : —— - . .ﬂi_

a5 Trustae under Trusl Agreameon daied '

g BETTY

% County of _ CQOK__ — } -

~n State of liinars
(- _QA‘Q Q Qw-l& ' e, aNotary Puphicin and'or said County, in the Stale atoresaid, DOHEREBY CERTIFY THAT -
STANTON P, PAYNE_ANDTBETTY J. PAYNE, MARRIED 10 EACH OTHER, AS JOINT TENANTS __personsiyknown =
lomelobethe same person S whosa name § subscribed to the foragoing instrument, appeared belore
mo this day 0 parson and acknowledged that thev : signed, sealed and deiivered the said instrument as

their trea and volunlary act, 1of the uses and purposes therein sel iorth, mcludung therelease andwafvorofmoﬂghtof homostaad

B__E':, R T e Q’-l

Given undar my

Notary Public

Commission Expiras: ‘ln N —QQ

My Commisilon .xplres 2 20 -85
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