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THIS MORTOACE (*Sccwity Instrument”) is madeon ~ AUGUST 31, 1993 ' . The Morigagor is
GREGORY H. JAMIESO)N A4D JOAN M., JAMIESON, HUSBAND AND WIFE ‘
752 BR'ANTWOOD, ELK GROVE %ILLAGE, ILLINOIS 60007 ' }
{"Borrower®). This Security Instrument is give' to L . T BRRTeD RECORDINGS 13150
S e e S LOTAUNEY TRAY KSan N9/ 9T 13019200

OXFORD BANK & TRUST ~ '~ "o~ 0 SRS AT I R S ey F - B St
T T R e Ay CROI CHUNTY REGURDER :

SR
H

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
addressis 1100 WEST LAKE STREET
ADDISON, ILLINOIS 60101 ~ (*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND NINE HUNDXFD.TWENTY FIVE AND 00/100 '
‘ R o Dollurs (U.8. §  151,925,00 ).
This deht is evidenced by Borrower's note dated the same date us this Secucity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payuble on SEPTEMBER 1, 2023
This Security Instrument seeures to Lender: (u) the repayment of the debt evidenced oy e Note, with interest, und #ll renewals,
extensions and modifications; (b) the payment of all other sums, with interest, adveiaced under paragraph 6 to protect the
securily of this Seewrity fnstrument; and () the pertormmance of Borrower's covenunts andg_agreements undler this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andiconvey to Lender the fullowing
deseribed property locted in— ' COOK County, Nlinois:
LOT 3247 IN ELK GROVE VILLAGE SECTION 10, BEING A SUBDIVISIZY IN
SECTIONS 28, 29, 32 AND 33, TOWNSHIP 41 NORTH, RANGE 11, EA5T™ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

08-32-206-001 .., 0 o iy

which hus the address of _ 752 BRANTWOOD, ELK GROVE VILLAGE aowiEiy
Minois . ... 60007 , . . . . . Zip Code ("Property Address™): S '
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4, Fire, Flood and O zird Insurance. Borrower shall insure all improvements on the Pmperly. wheltier now in

exislence or subsequoently orected, against any hazards, casualties; and contingencies, includipg: fire, for which Lender requires
invezace. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insuro all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurunce policies and any
renewals shall be held by Lender and shall include loss payablo clauses in faver of, and in @ form acceptable to, Lender,

In the event of loss, Borrower shall pive Lender immediate notics by mail. Lender may make proof of loss if not made
protmptly by Barrower. Each insurunce company concermed is hepsby authorized and dirscted to maks payment for such loss
direetly w Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds mauy be applied by
Londer, at its option, either (a) to the reduction of the indebtedness under the Note and thiy Security Inktrament, first to any
delinquent amounts applied in the order in purugraph 3, and then to propayment of principal, or {b) to the restoration or ropair
of the damaged Property. Any application of the procesds to the principal shatl not extend or postpone the Jue date of the
manthly payments which arv roferred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount reottired to pay all nutetandlm, indebtedness under the Note and this Security [nstrument shall be paid to the

mtlly [u;ully emulc'f harem.

In the ovent of varoelostire of this Security Instrument or other transfer of title to the Property that uvxlinguishes the
mduhludnws all nght i d* aral mleresl of Borrowsr in and to insurance policies in force shall puss to the purchaser.

& Occupuncy. Pmervu'.ou. Muintenance and Protection of the Property; Borrower’s Loan Applicalion;
Lenseholds, Borrower shall oceery, estahlich, and use the Proporty s Borrower's principsl residence within sixly days after
the execwtion of this Secunity Instmmert s chall continue to oceupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances oxist wwhich are hoyond Borrower's control, Borrower shall notify Lemlers of any
vxdenuating circumstances. Borrower shall not eomriit waste or destroy, demage or substantiully change the Property or allow
the Property tu deteriorule, veasonable wear and tedr rxeepted. Lender may inspect the Property if the Proporty is vacant or
abandoned or the loan is in defalt. Londer may tako reasonuble action to protect nnd preserve such vacant or uhandoned
Property. Borrower shall atso be in dolanlt if Borrower, dusing the loan applivation process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lendse with any material information) in connection with the loun
vvidenced hy the Note, including, but not Emited to, representoasny concerning Borrower’s occupianey of the Property as a
principal residence, 1f this Security Instrument is on a leasehold, Sozzower shall comply with the provisions of the lease, If
Borrower acquires few title to lhu Pruperly. the feaschold and fee title s2di not be merged unfess Lender agrees 1o the merger in

writing.

6. Churpes to Borrower and Protection of Lender’s Rights in the Praperly. Borrower shall pay all governmental or
municipal chacges, fines and tmpositions that are not inchided in paggraph 2. Borcawer shall puy these obligations on time
dirvetly to the entity which is owed the payment. It failure to pay would adversely aifict Lender's intorest in the Property, upon
Lender's request Borrower shull promptly furnish to Lender receipts evidencing these paynent,

I¥ Borrower fails to make these puymenis or the puyments required hy parsgraph 2, or fuils1o pertorm uny other covenants
anu agreements conlmined in this Security Instrument, or there is 8 legal proceeding that may sigmneansy affect Lender's rights

in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations - then Lender may do {
amdd puy whalever is necessaey to protect the valiie of the Property and Lender’s rights in the Property <irchuding payment of ¢
taxes, hazard insurance and other items mentionsd in paragraph 2, N
Any amounts dishursed by Loader under this paragraph shall become an sdditiona! debt of Borrower and be secured by w—:
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of LX<
Lender, shall bo immediately due and payabie. a .
R ) .
7. Condemuation. The proceeds of any award or claim for damages, direct or consequentiul, in conaection with any !!'3'

condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, ure hereby nssignod and ?

shull ba paid 1o Lender to the extent of the full amount of the indebtedness that remning unpaid wnder the Note and this Security

Instrument. Lender shall upply such proceeds 1o the neduction of the indebtedness under the Note and this Security Instrument,

first 1o uny dolinguent amounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any

%::aliun of the proceeds to the principal shall not extend or postpone the due dats of the monthly payments, whnig‘!;nlgru
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12, Successors and Assigns Bound; Joint and Several Linbihify; Go-Signers, The covenants and apresments of this

Security Instrament shall bind and benefit the suceessors and assigns of Lendor and Borrowsr, subject to the provisions of
paragraph 9.b. Borrower's covenants and agresments shall be joinl und seversl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgage, grant und convey that
Borrower's inlerest in the Proporty under the terms of this Security Instrument; (h) is nat personally obligated ta pay the sums
secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower may agree to extend, madify, forbear or
nuke any accommodations with regard to the terms of this Securily Instiument or the Note without that Borrower's consent.

13, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail untesy applicable law requires use of &nother method. The nutice shall be directed to the Property Address
or any other address Borrower designates by notice to Lendor, Any notice to Lender shall be given hy frst ciass mail (o
Lendor's address stited herein of any address Lender designates hy notice to Borrower. Any notics provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

" 14, Goveérning_Uaw: Severability. This Security Instrument shull be govermn=d by federal {xw and the law of the
jurisdiction in whicqths Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with pplicablé law, such eonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the corPicting provision. To this end the provisions of this Security Instrument and the Nole are declared

lo by severable,

15. Borrower’s Copy. Horrovor shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower apconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Lender’=agents to collect the rents and revenues und hereby directs each fenant of the
Property 1o puy the rents to Lendor or Lender's agents, However, prior to Lender's notico to Borrower of Barrawer's hreach of
any covenant or agreoment in the Security Instrumdnt. Borrower shall collecl and receive all rents and revenues of the Property
as lrustes for the benefit of Lender and Borrower. Chis assignment of rents constitutes an absolute assignment and not an

assignment for sdditional security only.

If Lendor gives notice of breach 1o Borrower: (a) all remis rcvived by Borrower shall be-held by Borrower as trustee for
bonefit of Lender only, to be applied 1o the sums secured by the Sevurity Instrument; (b) Lender shall be entithed to collect and
receive all of the rents of the Property; and (¢) euch tenant of the “roporty shall pay il rents due and unpuid to Lender or
Lendor's agent on Lender’s written demand to the tenunt, '

Borrower has not executed sny prior assignment of the rents snd has not wad will not perform any act that would prevent
Lender from exorcising its rights under this pamgraph {6,

Lender shull aot bo required to enter upon, take control of or maintain the Property Fofor or after giving notice of breach
to Barrower. However, Lender or a judicially sppointed receiver may do so al any time therd is a breach. Any upplication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-ussignment of rents of the

Property sh.hil terminate when the deht secured by the Security [nstrument is psid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires iminediate puyment in tull under puragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect nl) expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, ressonuble attorneys’ fees und costs of title

evidence,

18, Releuse. Upon payment of all sums secured by this Security Instrument, Londer shall release this Securily tnstrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borsower waives all right of homestead exemption in the Property.
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