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MORTGAGE

2128-93-05

THIS MORTGAGE ("Sevarity [nstrument®) is givenon AUGUST 26, 1993 . The mortgagor is
PETER M. SLAVIN
AND ELIZABETH C., SiZVIN, HUSBAND AND WIFE

("Borrower"). This Security [nstrument is givean o
THE CHIEF FINANCIAL GROUP

which is organized and existing under the laws of THE S£TATE OF ILLINOIS , #nd whose
address is 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 60195 (*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Dollars (U.S. $ 100,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full deht, it not paid earlier, due and payable on - SEPTEMBER 1, 2008 :
This Security [nstrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals,
extensions apd modifications of the Note; (b) the payment of all other sums, with iptarest, advanced under puragraph 7 to
protect the security of this Security Instnunent; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following
described property located in COOK County, lllinois:
LOT THREE HUNDRED THIRTY SEVEN (337) IN ARTHUR T. MCINTCSH AND

COMPANY'S FIRST ADDITION TO GLENVIEW COUNTRYSIDE, BEING A SURDIVISION

OF PARTS OF SECTIONS 32 AND 33, TOWNSHIP 42 NORTH, RANGE 12' EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-11 RECORD TOR ~_$21,00
#4486 TRAN N924 09/03/93 14:37:00

#--93~678331

9944 ¥ .
04-33-309-008 COOK COUNTY RECORDER

which has the nddress of 617 GREENDALE ROAD, GLENVIEW Straet, Clity ,
Ilinois 60025 ("Property Address");

Zip Code /
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Praperty msnred agmnst loss by tire, hazards ineluded withih the term? *oxtbided covernge® woll any vther hazaods, i luding
flouds or flooding. tor which Lender requires insurance. This insurance shail be muintnined in the amounts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, st Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give fo Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1F the restoration or
repair is no? economicully feasihle or Lender’s security would be lTessened, the msurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Secusity Instroment. whether or not then due. The 30-day perniod will begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date-«i the monthly payments referred 1o in paragraphs | and 2 or change the amount of the puyments. If
under paragruph 21 the‘Proputy is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property priorto.tis acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior lo the acquisition

6. Occupuncy, Preservation, Muaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish. and ws>ths Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.ccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherw.se ayrees in writing, which consent shuil not be unreasonably withheld, or unless
extenusting circumstances exist which are beyons’ Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomte, or cotamit-wuste on the Property. Borrower shall be in default if any forfeiture
welion or proceeding, whether civil or criminal, is begun thet in Lender's geod fuith judgment could result in forfeiture of the
Property or otherwise materially impair the hen created hy (his Security Instrument or Lender’s secunty interest. Borrower may
cure such @ default and reinstate, as provided in paragraph 15, Ky causing the uction ar proceeding to be dismissed with w ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other material
impairment of the fien created by this Security Instrument or LendZr's security interest, Borrower shall also be 1n defaudt if
Borrower, during the loan application process, gave materially false or izaccurate information or statements to Lender {or failed
tu provide Lender with any material information) in connection with the-lumn evidenced by the Note, including, bat not limited
10, representations conceming Borrower’s occupancy of the Properly as a printipal residence. I this Secunty Instriment s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borzotwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiay:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ‘ovenants and agreements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lendur's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may du and
pav for whatever is necessary to protect the value of the Property and Lender's rights in the Propery, Lender's aclions may
include paying any sums secured hy a lien which has priority over this Security Instrument, apjesning in court, paying
reasonable atterhuys’ fees and entering on the Property to make repairs. Although Lender may tuke aetion under this paragraph
7. Lender does net have to da so,

Any amounts dishursed by Lemder under this puragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Murtguge Insurance. 1f Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrumenit, Bocrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
obtain coveraye substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage surance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalen! morgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aceept, use and retain these payments as u loss reserve in liea of mortgage insurance. Loss reserve
DPS 1091
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QEEICIAL GOPY.,., s
17. 1 er,ul' r A , y part o he Property or any interest in it

is%old or tranferrad (ot d-.,g.hbmﬁgl iFiaferest in Borrower issold or trahsferted and Barm\w:r i{not & natural person) withow
Lender's pngv wrigen %nnynl.'updofma at is option, require \mmediate payment in full of all sums secured hy ths
Sechinly ln'stnhhaq,\ﬂcqu‘, thuy ppﬁ qol be exercised by Lender it exereise is prohibited by federal law us of the date
ot this Security Instruniet,

If Lender exercises this nrm'm. Léndcr shéll give Borrower nofice of acceleration. The potice shall provide s period of not
fess than 30 days from the dste the nofice 15 dehivered or mailed within which Borrower must pay sll sums secured by this
Security Instruimeat. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued ut any time prior to the carbier of: (1) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of side contmned in this
Sevurity Instrument; or (b) entry of a judgment enforeing this Secunity Instrument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as of no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but pot innited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument) shalt continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
ohhigations secured herepy shult remuin tully eftective as if no sceeleration hud occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17,

19. Sale of Note; Change ~¢ Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or mors fimes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "l oan Servicer™) that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzelued o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with puragruph 14 above and applicable Juw, The potice will stute the nume and
sddress of the new Loan Servicer and the adde=seto which payments should be made. The notice will also contwin any other
information teyuired by applicable law.

20, Huazardous Substances, Borrower shall not/cause or permit the presence, use, disposal, storsge, or releass of any
Hazardous Substances ot of in the Property. Borrower she!! not do, nor allow anyone cise to do, anything attecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storuge on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate o norial
restdenttal uses and tv mmnienance of the Property.

Borrower shalt promptly give Lender written notice of any invéstigstion, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has scrual knowledge, If Borrower leams, or is notified by mny governmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessury, Borrower shall promptly take
all necessary remedial setions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances dehrcd as toxic or huzardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other Hammabic ve toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing ashestos or formaldehyde, ant radicactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wherl the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of nny envenant or agreement in this Security Instrument (hut net prior to acceleration under pirwiraph 17 unless
upplicable luw provides otherwise), The notice shall specify: (1) the default; (b) the uction required to cure the defuult;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvuwer of the right to reinstate ufter accelerution und the right to assert in the foreclosure procecding the
non-existence of o default or any uther defense of Borrower to accelerativn and fureclosure. If the default is not cured on
ur hefore the dute specified in the notice, Lender, ut its option, may require iminediate puyment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument hy judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited to, rensonable sttorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charpe to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 g0
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