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BLOOMINGDALE, IL 60108~ 29,.}8 B

RECORD AND RETURN TO: BOX 333 -TH

AMERICAN SECURITY MORTGAGE

ONE TIFFANY POINTE, SUITE 210

BLLOOMINGDALE, ILLINOIS 60108 ’
n! :i'

[Spuce Above Thin Line For Recordiug Data|

MORTGAGE

4052882

THIS MORTGAGE (“Sccurity Instrument”) is given on  AUGUST 30, 1993 . The montgugor i

- CHARLES M. SLOAN
AND KELLY J. SLOAN, RUSBAND AND WIFE

(“Borrower”), This Security Instrument is given t

AMERICAN SECURITY MORTGAGC

which is organized and existing under the lsws of THE STATL .OF ILLINOIS . and whose
address is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINCIS 60108 L wender”), Borrower owes Lender the principal sum %
ONE HUNDRED FIFTY NINE THOUSAND THREE HUNDWED

AND 00/100 Dollars (U.S. § 159,300.00 %
This debt is evidenced by Borrower's note duted the same date as this b.,-u ctv Instrument (*Note”), which provides §i
monthly payments, with the full debt, if not paid earlier, dug and paynble on PTEMBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt c:vadcnwd hy th: Note, with interest, und aii renchls,%
extensions and modifications of the Note; (b) the payment of 8l other sums, with intcrest,. advanced under paragraph 7 to.
protect the security of this Security Instrument; and (¢} the performance of Borrower's covinants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onvey to Lender the following

described property located in COOK County, {linois; |
THE NORTH 12 1/2 FEET OF LOT 17 AND THE SOUTH 25 FEET OF LU7 18 IN -

HULBERT'S SUBDIVISION OF THE EAST 240.84 FEET OF LOT B OF SUPERIOR
COURT COMMISSIONER’S PARTITION OF THE SOUTH 1/2 OF THE SOUTH &5 ACRES
OF THE NORTHWEST 1/4 OF SECTION 5, AND OF THE SOUTH 1/2 OF THE EAST 17
ACRES OF THE SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
80UTH 33 FEET OF SAID EAST 340. 84 FEET}, IN COOK COUNTY, ILLINOIS.

92699573

[ T }’:,l, .,‘J

16-05-125-029 N TR b2

which has the address of 917 NORTH TAYLOR AVENUE ‘ OAK PARK Street, City ,

Hlinois 60302 Zip Code ("Property Address”);
DPS 1088
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. Harard or Prope I h proy uxifting or heresfier crocted on the

Prupcrty inwured aguinst loss by lire, hazards inchided within the term "extended ¢overage” und any other hazards, including
flouds or Nouding, for which Lender rwquires insurance. This insurance shall Be muintained in the amounts und for the periiodn
that Lender requires. The snsurance carrier providing the smsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasopably withheld. If Borrower fuily to mainisin coverngy described above, Lender mny, at Londer's
option, ubtain coverage to protect Lendor's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender und shall include a stundard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrowor shall promptly give to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unlaux Lender and Horrower otherwiss agree in writing, insurance proceeds shull be applied to retoration or repair of the
Property dumaged, if the restoration or repair is ecanomically feasible und Lender®s security is not lessened. {f the restoration or
repair is not economically feusible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Securic Instrument, whether or not then due. The 30-day period will begin when the notice 1k given.

Unluss Lender ard Borrower otherwise agree in writing, &ny application of proceeds to principal shall not extend or
postpone the due date i ‘ne monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Prop.ay is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage (o the Property prior [0.2ae scquisition shall puss to Lender to the extent of the sums secured by this Security Instniment
immedintaly prior to the acquisiticn

6. Occapancy, Preservation, Muin'snance and Protection of the Property; Borrowers Loun Application; Leaseholds,
Borrower shall occupy, establish, and us=4p2 Property as Borrower's principal residence within sixty days after the execution of
this Security Instcument and shall continue to sccupy the Property as Borrower's pnincipal residence for st least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withield, or unless
extenuating circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Secunty Instrument or Lender's security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a rubing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lended’s sesurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or irac urate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the ican evisenced by the Note, including, but not limilﬁ
to, representations concerning Borrower's occupancy of the Property as 8 princ.nal residence. If this Security Instrument is orgd
leaschold, Borrower shall comply with all the provisions of the lease. If Borroviarn acquires fee title 1o the Property, !ﬂ"
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. [f Borrower tails to perform the covenants and sgreements contained i§
this Security Instrument, or there is 4 legal proceeding that may signiticantly affect Lender’s rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Taws or regulatizns), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Propooy. Lender’s sctions may "
include paying sny sums secured by a lien which hus priority over this Security Instrument, dpréssing in court, paying
rersonable attomeys’ fees and entering on the Propeity to make repairs. Although Lender may take action uader this parsgraph
7, Lender does not have to do so,

Any amounts disbursed hy Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a coadition of muking the loan secured by this Secunty
Instrument, Borvower shall pay the premiums required to maintsin the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal 1o
one-tweifth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of morigage iosurance. Loss reserve
DPS 1089
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17. Trunsfer of the h@‘N @‘\Fipnle@al A‘I_vlv_er 1!’ ni!@\Pn the Propenty or any interest in it
f n Puncficial nferest in Borrower s suld of trensfdred ind Borrower i nol 8 nsturud person} withow!

in sold or traowferred (or
Lender's prior written consent, Lender muy, at i option, requivo immediate payaient in full of all suimn secuted by this

Scenrity Instrument, However, thin option shall pu) e exercised by Lender if exercive in prohibited by federul luw an of the dute
of this Security Instrument.

If Lender exercises this option, Lendet shali give Borrower notice of ucceleration. The avtics shall provide & period ol pul
fess than 30 days from the date the notice is delivered or muiled within which Bosrower must pay all sums secured by thix
Security instrument. 1f Borsower fuils to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower,

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower whall have the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the eurtier of: (a) 5 duys (or such other penod us
applicable law may specify for reinstatement) before sule of the Properly pursuant to any power of sale contuined in ths
Secunity Instrument; or (b) entry of a judgment entorcing this Secunty instrument. Those conditions uee that Borrower: (u) pays
Lender a)) sumns which then weuld be due under this Security [nstrument knd the Note as if no acceleration hud occurred; (hj
cures any default of any other covenunts or kgrecments; (¢) pays slt expenses incurred in enfarcing this Secunily instrument,
including, but nut limited o, reanonablo sttornoys’ Jees, wnd (d) takes stich aelion as Lendor may reasombly requir to assure
that the lien of thid Sezunty Instrument, Lender's rights in the Proporty and Borrower’s obligation to puy the mums sectirod by
this Security [nstrurient shafl continue uachanged. Upon reinststoment by Borrower, this Secunty Instrumient snd the
obligutions secured hereby shalt remuin felly effective us it no seceleration had occurred. Hawever, this right to roinxdate sholl
not apply in the case of eceelcration under paragraph 17.

19, Sule of Note; Chuageaf Loun Servicer. The Note or o portial interest i the Note (together with this Secunty
Instrument) may be sold one or mvre thines without prior aotice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note und this Security Instrument. There alv may be one
or mure changes of the Losn Servicer wirelatzd (o & sale of the Note, If there 5 & change of the Loan Servicer, Burrower will be
given written notice of the change in sccordance.with paragraph 14 shove und applicable law. The otice will sate the: name and
address of the new Loan Servicer and the aditress to which psyments should be made. The notice will also conluin any other
information required by applicable faw.

20, Huwardous Substunces, Borrower shall not swise or permit the presence, use, disposs), storage, or release of uny
Hazardous Substances on or in the Property. Borrowe shall ot do, nor ullow snyone else to do, maything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shatt not apply 1o the presence, Use, or
storage un the Property of small quantities of Huzardous Substzaces that are generally recognized to be upprogiriste ta aormal

residential uses and to maintenance of the Property.
Barrower shall promptly give Lender written notice of any nvvesiigation, claim, demand, lawswil or other action by any

governmental or regulstory agency or private parly involving the Propert; and any Hazardous Substance or Environmental Law
of which Borrower hus actugl knowledge. If Borrower leurns, or is notfi= by any governmental or regubmory amhornity, that W
any remaval or other remedigtion of any Huzardous Substance sffecting the Property is necessary, Borrower shall prompily take o
all necessary remedial actions in accordance with Environmental Law, &
As used in this paragraph 20, “Hazardous Substances” are those substances delirad as toxic or hazardous substances by ‘fm
Environmental Law and the following substances: gasoline, kerosene, other flammst = or toxic petroleum products, toxic - ‘lﬁ
pesticides and herbicides, volatife solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in "% L3
this paragraph 20, *Environmental Law” means federal fuws and laws of the jurisdiction whers-the Property i located that'
selate (o health, safety or environmentsl protechion. g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee a8 follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicaiay Borrower’s breach
of any covenunt or ugreement in this Security Instrument (bul not prior te accelerslion under picvgraph 17 unless
applicable law provides atherwise). The notice shull specify: (u) the defuult; (b) the action required to cure the defunlt;
{c) a dute, not fess than 30 days From the dute the notice is given to Borvower, by which the default must be cured; und
{d) thut Failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shuil further
inform Borrower of the right to reinstate afler nccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuull or any other defense of Borrower to accelerution und foreclosure, I the defuult is nat cured on
or before the date specified in the notice, Lender, ut its oplion, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrwment hy judicial
proceeding. Lender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited ta, reasonsble attorneys’ fees and casts of title evidence.
22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Security Instrument

ey
-
.

without charge 1o Borrawer.  Borrower shall pay any recordation costs.
: : ' » - " J— [ RITE]
23, Waiver of Homestead, Borrovier watves all right of homestead exemplion 1 the Property, Form 3014 8190
@D-smm @ion WL ' s LA
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