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MORTGAGE 37,

TeldS MORTUGACE ("Security Insirument”y is given on AUBUSTY E7TH, 1993
The montgagor s FLAVED MDNARREZ , A BACHELOR AND MARCEL INA MONARREZ':, A
SFINSTER )

("Borrower”). This Security Instrument is given to
BANK, UNITED OF TEXASS _FSE T '

which is organized and existing under thedaws of  THE UNITED STATES » and whese address is
J200 SOUTHWEST FREEWAY., 92000, HOUSTON, TEXAB 77087

("Lender”). Borrower owes Lender the principal su ol
ONE HUNDRED FOUR THOUSAND ENIL.OG/ 100

Dotlars (US. 3 104000 ,00 ). This debriv’evidenced by Borrower’s note dajed the same date as this Security
Instrwment {"Note”), which provides for monthly payrents. with the full debt, if not paid earlier, due and payable on
SEFTEMBER 18T, 202% . This Security listrument secures (o Lender: (@) the repayment of the debt

cvidenced by the Note, with interest, wnd all renewals, exteisiors and modifications of the Nite; (b) the payment of all other
sums, with interest. advanced under paragraph 7 to protect the secusaty.of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument.ane the Note. For 1his purpuse, Borrower does hereby
mortgage, grait and convey to Lender the Tollowing described propenty rcoied ink COOK
County, Hlinois:
LOTS 22 AND 5T IN DAVENPORT’S SUBDIVISION DF THZ EAST /8 OF THE
NORTHWEST 1/4 DF THE NORTHEAST 1/4 AND THE WEGT 1/2 OF THE
NORTHEAST 1/4 OF THE NDRTHEAST 1/4 OF SECTION 3, TAOWNSHIF 39
NORTH, RANGE 13 EAST OF THE THIRD FPRINCIPAL MERIDIAN, IN COOK
| COUNTY, ILLINDIS.
| P.1.N. 16-03-207-024

/’ =
czz669E6

USIB3T /1297

which has the address of = CAR
1522 N. LARLCWMQVENUE cq@@pso
1hinois s L ("Property Address™):
4 & ﬁp "t '!'xlci perty ¢SS
(LLINOAS. Singlo Famuly - Funnie Mue/Freddle Mac UNIFORM INSTRUMENT Form 3004 9/90 (pagr / of 6 puges;
ITEM 1E76 (2202 Gireat Liken Husiness Pomse, i B

To tirder Galk: 1-HOOGHO-PUD 1) PAN 818-T01 117
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applicable luw may specify for reinstatement) before sale of the Property pursuunt to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security lustrument. Those conditions are thet Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note #s if no acceleration had
oceurred; (b cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
{nstrumert, including, but not limited to, reasonable attoneys® fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Boirower obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain futly effective as if no acceleration had accurred. However, this
right to reinstate shatl not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Note (tugether with this Security
lnstrumenty may be sokd one of more tunes withowt prior notice to Borrower. A sale may resull in a change in the entity
tknown as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instrumem. There alio
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1€ there is a change of the Loun Servicer,
Burrower will be given written nutice of the change in sccordance with paragraph 14 above and applicable law, The notie
will stte the zame snd addeess of the pew Loan Servicer and the address 1o which payments should be made. The notice will
aho contain any.sshier information required by applicable low.

20, itarardouvsubstances. Borrawer shall not cuuse or permit the preseace, dse, disposal, storuge, of refease of amy
Hazardous Substancey or or in the Property. Borrower shall not do, nor allow anyone clse 16 do, anything affecting the
Property that s i viedatwn of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty ol Spaii guantities of Harardous Substances that are generally recognized to be appropriate to normal
resiclential uses and to maintezarceof the Pruperty.

Borrower shail promptly give Lender written notice of any investigation, clanm, demand, lawsuit or ather action by any
governmental o regutatory agency or privale party involving the Property and any Hazardous Substince or Eavironmental
Law of which Borrower has actual kaovdedge. T Borrower Jearns, or is notified by any governmental or regulatory
authority, that any removal or other remedation of any Huzardous Substunce affecting the Propesty is necessary, Burrower
shall promptly tuke all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sybatances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substance::/pasoline, kerosene, other flammable or toxic petrofeunt products, toxic
pesticides and herbicides, volatile solvents, materia.s <ordaining asbestos or formaldehyde, und radioactive materials,  As
usedd in this paragraph 20, “Environmental Law” meansyderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lendesfurther covenint and agice as follows:

21, Acceleration; Remedles. Lender shall give notice to Porrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to ucceleratlon under paragraph 17
unless applicable luw provides vtherwise). The notice shall specify. 1.} the defuult; (b) the action reqvired to cure the
default; (¢) a date, not less than 30 days from the date the notice is givin to Borrower, by which the defaull must be
cured: and (d) that failure to cure the default on or before the date sp=_ifled in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstute after acceleration und the right to assert in the foreclosure
proceeding the non-existence of B default or any other defense of Borrower to acceleration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender al its optiun riay require immediute payment
in full of all sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judivial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parugraph 21, including, but not limited to, reasonable attorneys’ fees and cows of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender thel! rolease this Sceurity
Instrument withom charge 10 Borrower. Borrower shll pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Form 3014 9989 (page 5 of & pages)
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condetnmtren or other g of any part of the Property, o Jor conveyinee i lie of condemnation, are hereby issigaed il
shall e pand to Londer,

fn the event of & totl taking of the Propeny, the proceeds shall be applied 10 the sank seeured by this Sccurity
Instrument, sshether oF pot then due, with any excess paid 10 Borrower, {n the event of a partial 1aking ol the Property
which the Gair macket vadue of the Property immediately before the taking iy equal W or greater than the amount of the sims
seotired by s Security Tostument ssediately betore the abing, unkess Borower amd Letier otherwise agree in writing,
the st seenred by this Secunty Bstoment shaif B ceduced by the amout of the proceeds ineltiphied by the following
Sraction: () the i amount of the sines secured immedately before the taking, divided by (hy the fair market vidoe of the
Property itiedaely betore the ki, Ay Iilance shislh be paid 1o Borrower. B the vvent of a partial taking of the
Froperty 1 which the Lair amarket value of the Property inmmediately belore the tahing s tess thin the amonnt ol the sams
sectrer] smmetiately before the takang, tnless Borower and Lendee otherwise agree inowriting o unfess applicable Faw
otfierwise provides, the proceeds shall be applicd to the sums secured by this Security Tisirument whether o not the sins are
then due.

1 the Property o abandoned by Borrower, oe 36 atter notice by Lender to Horrower that the comdemnor oftess o aiakg
an award o setthe s cham bor damges, Borrower Biels o respopd o Lender within 30 days afier the date ihe notice is given,

Lender is athorizad o collect sad apply the proceeds b iis option, ethier W restoration or repar of the Property or 1o lhg
ity seetired by i Secunity fnstiment, whether or not then due,

Unlews Lenderapd Bompwer ollierwse agree i writing, any spplication of proceeds to principal shidl not extend 4 3
postpone e duy die ot monthly pay ments seterred toin paragriphs Lind 2or change the amount of such payients. '

t, Borrower Nui Released; Forbearance By Lender Not & Waiver.  Extenvon of the lime Tor payment or
muodilication uf emortizetioh o the s secured by oy Secarity Jastmment granted by Lender (o iy seeecssar in interest X!
el Borrower st ool opetalc o cdease the Biahibiy of the original Borower or Borrowers successors ininterest. Leder
shafl not be required to commets e codings sty specessor i nterest or setuse o extend time for payient or
olberw e mendity ozt ol the spss secured by this Secaraty estrament by wason of any demand tade hy the origial
Borrower or Bostower s successors it aecoti. Any forbeatance by Lemder i exercisng any rght or remedy shiali aot be o
walver of or preclude the eancig of iy Dghibenremedy.

12, Successars and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants sud ggreements of this
Secury Instrument shtl bind and beoetit the Sutcessoes and assigns of Lender and Berrower, subject o the provisions of
patagraph 17, Borrower's covemats aml agreenssirs shall be ot aml several. Any Buerower who cossigns tis Securily
Iistrment byt does not exevite e Notes ta) s cosgng this Secarity fastroment only o morzage, grant and convey this
Borrower s inperest st the Propenty ander the terms of thes Secsity fasteumient: (i s not personally obligated to pay the stim
secured by s Secunty Isument, and (o agrees thad Lerder cad any other Borrwer iy agree G exlend, modidy, foroear
or mahe any accominodations with regand 1o tive erms el s Security Instrument or the Note withont that Borrowers

b

vonsend,
13 Loan Chaeges. 1 the Joan secured by this Security tctrdment is subject 0 faw which sets maxinem Toa

clrarges, and shat law o inally sierpreted s it the interest or other 2 charges collected o 2o be coflected i conection
with the Joan exeea] e peamatied Fants then Gy sueh loams charge saslf be reduced by the amount necessary W reduce
e Chares T the permsted bsr and by cumes afready collected from Bonaser which exveeded perrited it will be
retunded t Borrower. Lender saay choose to mihe thrs retund by reducing the principal owed under the Note o1 by making a
direet payment to Horower o acetund reduces principal, the seduction wilf be fiesivd as a partiad prepiayiment without any
prepayment charge under tie Hote.

14, Notices.  Any natice W Borrower provided for i this Security bstegimernt siztt e given by dedivering it or hy
maiing 1 by fiest clans s anless applicable s reyeires wse of another method. The nodiceshal! be direcied 10 the Propenty
Address or any other adiress Barzeswer designates by nuotice W Leader. Aay notee to Leaer shall be given by first class
nrail ter Lender s sbibress stated Beremn or any other address Lender designates by notice 1o Borsovier. Any notice providued for
i this Security tostramen shal) be deemed o have heen given o Borrower or Lender whengivanas provided in this
paragraph.

15, Governing Law; Severability,  This Security Instrument shail be goveried by federal Taw and the faw ot the
jurisdicion i which the Property is focated. i the event that any provision or clawse of this Seeurity Imirgment or the Note
eonfhicts with applicable fas, sach contlict shall not atfect other provisions of this Secunity Instrument o the Note which can
e given effect without the conflicting proviston. o this end the provisions of this Secunty Distrument and the Note are
dectared 1o be seseritbbe,

16. Borrowes's Cugs. Bonower shadl be e one conformned copy ef the Note and of this Security lnstrument.

17, Transfer of the Property or a Henchchy) fntesest in Borrower, 1wl or any part of the Property or any infeest in
it is sald or transterred 2o f  benelicial intesest i Horrower is sold o wansferred wnd Borrawer is not o natural person)
withoun Lender pooor wiiteen coment, fensder may. at its option, require immediate payraeot in full of @l sums secured by
this Sevurity lostruneent. Fowever, this option shadl not be exercised by Lender if exercise is prohibited by federal faw av of
the date of this Securnits soiment.

I Lender exercioes this option, Lenrder shalt give Borrower notice of acceleration. The notice shidl pravide o peniod of
nof fess thicn 30 day s Lrom the date the notice i delivered or masted within which Borrower must pay all suns seeired by this
Securits Instrument. 1 Borrenver Faibs to pay thewe sums prior to the expintion of this period, Leader nay invoke any
reinredies permitted by tis Seeusity fimstraeneat withous funther notice or desiind on Borrower,

{8, Burrower's Right o Retnstate, {1 Hocrower meels certain conditions, Borrower shall have the right 1o have
enforcement ot this Secunty Instrument discontinued at any time prior 1o the ealier of: G § days tor such other period as

Single Fanriby - Funnde Mae/Freddie Mae UNIFORM INSTRUMENT - Uniforn Covenants 9500 1pene f 0l 6 purgess
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1-4 FAMILY RIDER
Assignment of Rents

THIS |- FAMILY RIDEK is mude this  27TH  day of AUGLIST, 1937 .
and is incorporated into and shall e deemed 10 amend and supplement the Murtguge, Deed of “Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the "Borrower”) 1o secure Borrower’s Note to

BANE UNITED OF TEYAS FSE, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXAS 77027 {the "Lender")
ol the sare date amd covenng the Property deseribed i the Security Instrument and located at

19228 N, FARLOV AVENUE, CHICAGD, ILLINOIS &OETH

[Property Aditress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cavetaroand agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny
desenibed in the Security Insiwument. the following Hems are sdded to the Property description, and shall also constitule the
Property covered by the Sccurily insivaient: building materials, appliances and goods of every nature whatsoever aow of
hereafter located in, on, or used, or intendzd o be used 1n connection with the Propeny, including, but not limited fo, those
for the purposes of supplying or distrituting heating, cooling, clectricity, gas, waler, air and Jight, fire prevention and
extimguistiing apparatas, security nnd aceess emtrol apparatus, plumbing, hath tubs, water heaters, waler chosels, sinks,
ranges, stoves, refngerators, dishwashers, dspoaale, wushers, dryees, awnings, Morm windows, storm doors, screens, hlinds,
shudes, curtains and curtain rods, attched mirrors, cbinets, puneling and attached floor coverings now or hereafler attachied
v the Propenty, ali of which, including replacements aid additions thereto, shull be deemed to be and remain a part of the
Propenty vovered by the Seeurity Instrumient. Al of lwe dosegoing logether with the Property described in the Security
instrument (or the leasehold estate i the Sceurity Instrameny s on o leasehold) are referred to in this [-4 Family Rider and
the Seeurity Instrument as the "Propernty.”

8. USE OF PROPERTY; COMPLIANCE, WITH LAW, Borrweer shall not seek, agree 10 or make a change in the
use of the Property or ity zoning classification, unless Lender has agreed ‘o writing to the change. Borrower shall comply
with all laws, vrdinances, regufations and requirements of any governmentay-hody applicable o the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Secunly Instrument o be perfected against the Property witho Lender's prior writteh perinission,

1. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent {oss<ln addition to the other hazards for
which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT T() REINSTATE" DELETED. Uniform Covenant 18 is deletou. 8

F. BORROWER'S OCCUPANLY, Unlesy Lender and Borrower otherwise agree in writing.. ibe. first sentence ﬁ@
Uniform Covenant 6 concerning Bortowers occupancy of the Propeny is deleted.  All remaining covenzas and agrccmpﬁm
set forth in Unifurm Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the Prqpcn;f"
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and 10 cxecute uew leases, in Lender’s sole discretion.  As used in this
paragraph G, the'word "leasc” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Burower
absolutely anid unconditionally assigns and transiers to Lender all 1he rents and revenues ("Rents”) of the Property, regardless

of W whom the Rems of the Propenty are payable. Borrower authorizes Lender or Lenders agents to coflect the Rents, and
agrees that each wnant of the Propenty shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER - Faanle Ma:/Freddie Mac Uniform Insiroment Form 3¥70 990 (page | of 2 puges)
Greas Loken Bustness Fornw, toc. [
To Order Call 1-900530-9393 ) FAX B16-TW1-1131

ITEM 1790 (91113
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of ARUGHLIST 49 93 and is
incorporatexl into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the " Security
Instrument ) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower's Adjustable Rate Note (the
“Nowe”)to BEANE UNITED OF TEXAS FSH

(the “Lender™) of the same date and covering the propenty described in the Sccurity Instrument and located at:
1522 N. FRARLOY AVENUE  CHICAGD, ILLINQCIS £0e51

1Poperty Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CHIWERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COYENANTS. In addition 1o the covenants and agreements made in Lhe Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTASL - RATE AND MONTHLY PAYMENT CHANGES
The Note privic.es for an initial interest rate of 3.750 % . The Note pravides for changes in the adjusta-
ble interest rate and. ‘\be monthly payments, as follows:
4. ADJUSTABLE INTUREST RATE AND MONTHIL.Y PAYMENT CHANGES
(A} Change Dates
The adjustable intere rate | will pny may change on the first day of SEFPTEMBER N9 =g,
and on that day every 12th pionth thereafter, Bach date on which my adjustable interest rate coukd change is
called a “"Change Date.”’
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “'Index’" is
the weekly average yichd on United Sisies Treasury sccurities adjusted 1o a constant malurity of | year, as made
available by the Federal Reserve Bourdid ko ntost recent Index figure available as of the date 45 days before each
Change Date is called the *Cuarrent index
If the Index is nu longer available, the No.e Holder will choose a new index which is based upon comparable
information. The Note Holder with give me notics onthis choice.
(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two AND
SEVEN-ETHHTHS  percentage poimts { 2.875 % )0 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perientage point (0.125%). Subject to the limits stated u
Section 4(D) below, this rounded amount will be my new iatzinst rate until the next Change Date.
The Note Holder will then determine the amount of the rror"hly payment that would be sufficient to rep .
the unpald principal that [ am cxpected to owe al the Change Date in-full on the maturity date at my new |ntcr¢%
rate in substantially equal payments. The result of this calculation. wil be the new amount of my monthly padh-

ment.
(D) Limits on Interest Rate Changes v
The interest rutc 1 am required to pay at the first Change Date will not.0e zreater thun w x5, 750 % or lek
than =%x2.3275 . Thereafter, my adjustable interest rate will never be increa ied‘or decreased on any single Change

Date by more thdn lwo percemagt. puints (2.0%) from the rate of interest I have been paying for the prccedmg 12 momhs
My interest rate will never be greater than & 3 . 750 %, which is called the “2faximum Rate™

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the ariorait of my new monthly

payment beginning on the first monthly payment date after the Change Date untl the vircunt of my monthly

payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change, The notice will include information
required by Luw to he given me and adso the title and telephone number of a person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OFTION

The Notice provides for the Borrower's option to coavert from an adjustable interest rate with inlerest rate
limits 10 a fixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OFPTION

{A) Option to Convert to Fixed Rate

[ have a Conversivn Option which I can exercise unless 1 am in default or this Section S(A) will not permit
me to do so. The *Conversion Option'' is my option to convert the interest rute 1 am requiired to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take pluce on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Famlly—'——Fln!llO Mae Unitorm instrument Form 3118 12/87
78277 {5/88)
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1f T want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that I want to do 50; [ii) on the Conversion Date, [ must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
§ 250.00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires o

effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interes! rate will be equal 10 the Federal National Mortgage Association's required net yieid as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by appliceble 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 1S-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%). rounded to the nearest one-cighth of one percentage point (0.125% ).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) abtove.

(C) Ner: Payment Amount and Effective Date

If 1 ciouse to exercise the Conversion Option, the Nole Holder will determine the amount of the monthly
payment that-would be sufficient to repay the unpaid principal 1 am expected 1o owe on the Conversion Date in
full on the mat(rity date at my ncw fixed interest rate in substantially equal payments. The result of this calcu-
lation will be the ne'w amount of my monthly payment. Beginning with my first monthly payment affer the
Conversion Date, I'#i4 pay the new amouni as my monthiy payment until the maturity date.
C. TRANSFER OF 1Y ZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower ex<reises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or \&a Ueneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior-written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumen!. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as o7 i, date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitieZ-to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 14 rae transferee; and (b) Lender rcasonably determines that Lend-
er's security will not be impaired by the loun assumption and that the risk of a breach of any covenant or
agreemest? in this Security Instrument is acceptable’to'Lender.

To the extent permitted by applicable law, lender-may charge a reasonable fee as a condition to Lender's
cansent to the loan assumption. Lender may also requirs the transferee to sign an assumption agreemem that is
acceptable to Lender and that obligates the trunsferee tokesp all the promises und agreements made in the Note
and in this Security Instrument. Borrower will continue to Fe ¢bligated under the Note and this Sccurily Insiru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate paymcat in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days ‘rom the date the notice is delivered or
mailed within which Borrower must pay uall sums secured by this Sceurizy Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke ariy remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions statcd in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above
shall then ceuase ta be in effect, and the provisions of Uniform Covenant 17 ot he S=curity Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial interest in Borrower, If all or any part of the Froscrty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred un’ Rorrower is nol a
natural person) without Lender's prior written consent. Lender may. at its option, require im/nediate payment in
full of all sums sccured by this Security Instrument, However, this option shall not be exercisod by Lender if
exercise is prohibited by federa) law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
al} sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

By SIGNING BELOW. Borrower accepts and agrees (o the terms and covenams confained in this Adjustable
Rate Rider.

Borrower

v Fhdpo fh Upron gl (sea

FLAVIO MONARREZ

M_M%M (Seal)
Borrower

MARCEL INA MONARKREZ




