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MORTGAGE 200241455

THIS MORTGAGE ("Sccurity Instrument™} is given on Aug. 26, 1993
The mortgagor is )
WAYNE H SANDERS AND BETTY L SANDERS , HIS WIFE

{"Borrower"), This Security Instrument is given to

FIRST FEDERALY BANK FOR SAVINGS '
which is organized 4nd existing under the laws of THE UNITED STATES OF AMERICA , und whose address is

DES PLAINES

("Lender”). Borrower owes Lender the principal sum of
THIRTY THOUSAND EICH” ‘HUNDRED ONLY

Dollars (1J.5. $ 30,800.00 ). This debt is evidenced by Barrower's note dated the samce date as this Security
[nstrument {"Noie"), which provie'cs for monthly payments, with the full debt, if not paid earlicr, due and payable on
Sep. 1, 2023 ~This Security [nstrument secures 10 Lender: (a) the repayment of the deht evidenced

by Lthe Note, with interest, and all renewilCextensions anid modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Scourity [hstrament and the Note. For this purpose, Borrower docs hereby morigoge,
grant and convey to Lender the following deseribz! property located in

coox  Counly, lllinois:

UNIT NUMBER 2302-5 IN COACH LIGHT CZNUOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 'A* AND PART OF LOT 2 IN
ALGONQUIN PARK, UNIT NUMBER 2, BEING A SURDIVISION IN THE WEST 1/2 OF THE WEST
1/2 OF THE EAST 1/2 OF SECTION 8, TOWNS.'IP 41 NORTH, RANGE 1] EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25385416

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLP: IN THE COMMON ELEMENTS IN COOK 7]
COUNTY, ILLINOIS. E&J
(=]
PERMANENT INDEX NUMBER: 08-08-106-024-1017 C.J:
-1
- 7]
which has the address of 2302 ALGONQUIN RD #¥5 ROY LY. 4«2 MEADOWS
|Street] 1City)
[llinois 60008 ("Property Address™);
{Zip Code]
ILLINOIS -- Single Famiy -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafter ereciedd @i the property, and pll casements, appurnichances,
wsd fixtures now or hereafier a parnt of tie property. Al replicements and additions shall nlso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirdinent as the "Propenty.”

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estulc hercby conveyed and has ihe right i
morigage, grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all clasims and demands, subject 1o any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanty with
fimitedd variatons by jurisdiction w constitule a snifonm security instrument covering real property.

UNIFORM COVENANTS. Rurrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on thic debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject w applicable law or o a written waiver by Lender, Borrower shall pay
w Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessments which may altain priority over this Security lnstnonent as a lien on the Property; (b) yearly icaschold
payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (1) yearly fload
insurance premiums, if any; (8) yearly mongage insuranice premiums, if any; and () any sums payabie by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These
items arc calied "Escrow [ems.” Lender may, at any tirme, colleet and huld Fands in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estie Scitlemere Procedures Act of 1974 as amended friun lime o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another low that applics 10 the Famds sels o Jesser mnount. 31 s0, Lender may, at any time, collect and hold Funds in an
amount not o exered the lesser amount. Lender may ostimate the amount of Fands dee on the basis of current daia and
reasopable estimates Of ¢ xpenditures of future Excrow [tems or otherwise in accordance with applicable faw.

The Funds shall Geneld in an instittios whose deposits we insured by @ federal agency, instromentlity, or entity
(including Lender, if Lenderss such an institution) ar it any Feders) Home Loan Bank. Lender shadl apply the Funds i pay
the Escrow Items. Lender moy. not charge Borrower for holding and applying the Fumds, annually analyzing the escrow
account, or verifying the Esciow llems, unless Lender pays Borrower interest on the Funds and applicable low permits
Lender 16 make such a charge (Huwever, Lender may require Borrower 1o pay a one-time charge for an independent real
cslate ax reponing service used By Lender in conneetion with this loan, unless applicable law provides otherwise, Uunless an
agreement is made or applicable Taw 7eGuires interest w be paid, Lemder shall not be reguiced 10 pay Borrower any iterest
or carnings on the Funds. Borrower wed Yender shay agree in wriling, however, that interest shall be paid on die Funds.
Lender shall give to Borrower, without caarge. an annual accounting of the Funds, showing credits and debits (0 the Fuads
and the purpose for which cach debit e th Funds was made. The Funds are pledged as additional sccurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amiunts permincd 10 be held by applicable law, Lender shalt accoant 10
Rorrower Tor the excess Funds in accordance wi iz requirements of applicable law. IF the amount of the Funds held by
Lender at any time is not sufficient o pay the Esceodilems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouns iccessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, oo Lerocs's sole discretion.

Upon payment in [ull of afl sums secured by this Securily Insrrument, Lender shall prompuy refund o Borrawer any
Funds held by Lender, [T, under paragraph 21, Lender shadi-arquire or scll the Property, Lender, prior «) the acquisition or
sale of the Property, shail apply any Funds held by Lender atiin time of acquisition or safe as u credit against the sums
sceured by this Sceurity fustrument,

3. Application of Payments.  Unless apphicable Jaw provider” cherwise, all payments received by Lender under
paragraphs 1 aml 2 shall be applicd: first, to any prepayment charges dus ender the Notws second, 1o gnoants payable under
paragraph 2; third, w interest due: fourth, to principal due; and last, 10 avy (als charges due under the Nute,

4. Charges; Liens. Borrower shall pay all uxes, assessments,~coarges. [ines and impositions attributable 10 the
Property which may atlain priority over this Scearity Instrument, and leascho’d puyments or ground rents, if any, Borrower
shall pay these obligations in the manaer provided in parageaph 2, or if not paidan aat manner, Borrawer shall pay them on
time directly 10 the person owed payment. Borrower shal) prompdy furnish te/Lcnder afi notices of amounts o be paid
under this paragraph. [ Borrower aitkes these payments directly, Borrower shail orompiy furnish to Lender receipis
evidencing the payments.

Borrower shalf promptly discharge any lien which has priority over this Securily Instrusient unless Borrower: (a) agrees
in writing to the payment of the abligaton sccured by the licn in o manner acceplable 1o Lender; (h) conlests in good faith
the lien by, or defends against caforcement of the lien in, legal proceedings which in bz Lender’s opinion operate 10
prevent the enforcement of the liea; or (¢} sccures from the holder of the lien an agrees went) satisfactory 1o Lender
subordinating the fien to this Sccurity Instrument. If Lender determines that any pant of the frarezy is subject o o lien
which may awain priority over this Security Insirument, Lender may give Borrower a notice identifyin & the lien. Borrower
shall satisfy the lien or wke ane or more of the actions set forth above within 10 days of the giving of donce.

§. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or kercsfior erected on the
Property insurcd against loss by fire, hazards included within the lerm "extended coverage” and any othcrhlzurds, including
floods or flooding, for which Lender sequires insurance. This insurance shall be maintained in Lw amounis and
Form 3014 9/90 (page 2 of & pages)
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for the periods that Leader requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o
Lender's appraval which shall not be unrcasonably withheld, If Borcower fails jo maintin coverage described above,
Lender may, at Lender's option, obtain coveruge (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceplable o Lender and shall include a standard morigage clause. Lender
shall have the right w hold the poticies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal potices. In the event of loss, Borrawer shail give prompl notice to the insurance carrier and
Lender, Lender 1nay make proof of loss if not made prumptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of
e Property damuged. if the restoration of repair is cconomically feasible and Lender's security is not lessened. 1T the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance procewds shall be
applicd o the sums sccured by this Security Instrument, whether or not then due, with any excess paid w Borrower. if
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that (e insurapnce carrier has
offered w setde a claim, then Lender may collect the insurance proceeds. Lender may use the procecds w repair or restore
the Property ur to pay sums secured by this Sccurily surument, whether of not then due. The 30-day period will begin
when the police is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due dale of the monthly payments referred o in paragruphs 1 and 2 or change the amount of the pnyments.
pader parageaph 21 the Property is acquired by Lender, Borrower's right w any insurance policics and proceeds resulling
from damage to the Property prior o the acquisition stiall paxs (o Lendes o the extent of the sums sccured by this Sccurity
Instrument imenediatcly prior to the acguisition.

6. Occupurcy, Preseevation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leuseholds. Loseower shall occupy, establish, and use the Propenty as Horrawer's principal residence within sixty days
afler the execwtion OF this Security lnstrument amd shall continue 1o occupy the Propenty as Borrower's principal residence
for af least one yeas aiter the date of oceupaney, undess Lender otherwise agrees in writing, which consemt shidl not he
uarcasonably withhe!s, veunless extenuating circmmstnces exist which are beyond Borrowes’s contob. Borrower shall neot
destroy, dumage or iy air the Property, allow the Property w deteriorme, or commil wasic on the Property. Borrower shall
be in default i any forfeit/oe acton or proceeding, whetlier civil of criminal, is begon that in Lender’s good faith judgment
coudd result in Jorfeilure oF o Property or otherwise materinlly impair the lien created by this Security Instrument or
Lender security inteeest. Boeraver/may cure such a default and reinstate, as pravided in pasagraph 18, by causing the action
or proceeding to be dismissed o a rling that, in Lender’s good f(aith determivation, precludes forfciture of the
Baorrower's interest in the Property orather materiad impairment of the lien created by this Sceurily Instrument or Lender's
sceurity inerest. Borrower shall also (oe .ndefautt if Borrower, during the loan application process, gave materially false or
inaccurate information or statetnents (o Lender {or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, includiag, hot not limited ta, representations concerning Borrower's occupancy ol the
Property as a principal residence. If this Security Instrunest is on i jeaschuld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 0 e Propenty, the leaschold and the fee tite shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property I Borrower fuils o pesform the covenants and agrecments
contained in this Securily Instrument, or there is a Jcgal proceeding that may significanily affect Lender’s rights in the
Praperty (such as a proceeding in bankruptey, probatc, for-condemmation or forfetture or 1o enforce laws or regulations),
then Lender may do and pay lor whatever is hceessiry (0 protect the value of the Property and Lender's righis in the
Property. Lender's actions may inchude paying any sums scenred hy a lien which has priority over this Security Instrument,
appearing in count, paying reasonable attorneys’ fees ad entiripg on the Property 10 make repairs. Although Lender may
wke action under this paragraph 7, Leader does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 siwift Gecome additional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree o other terms of paymest, these amounts shall bear inicrest from
the date of disbursement at the Note rate and shall be payable, with unterest, upon notice from Lender to Borrowers
requesting payment.

8. Mortgage Insurance,  {f Lender required morgage insurance as a gondition of making the loan sccured by this
Sceurity Instrument, Borrower shall pay the premiums reguired to mainiais the mongage insurance in effect. If. for any
reason, the morgage insurance coverage requited by Lender lapses or ceases/-he in effect, Borrower shall pay the
premiums required o obwin coverage substantiolly equivalent w the morigage (nsurance previously in cffeet, w a cost
substantially equivalent to the coss to Borrower of the morigage insurance previoustysn ~fect, from an atternatc mongage
insurer appraved by Lender. if subswantally cquivalent mongage insurance coverage isnavailable, Borrower shall pay to
Lender each month a sum equal to one-lwelfth of the yearly mortgage insurance premium betag paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o loss reserve in
licu of mortgage insurance. Loss reserve paymenls may ne longer be required, at the optica of Lender, if mongage
insurance coverage (in the amount and for the pericd that Lender reduires) provided by an bwsurer approved by Lender
again becomes available and is oblined. Borrower shall pay the premiums required 1o mainiaia rortgage insueance in
effect, or to provide a loss reserve, untid the fequirement for morgage insurance emds in accordance with any wrillen
agreement between Burrower and Lender or applicable taw.

9. Inspection, Lemder or its agent may muake reasonable enuics apon amd inspeciions of the Propertys, Lender shall
give Borrower notice at the lime of or peior (o an inspection specitying reasonable canse for the inspection.

10. Condemnution.  The praceeds of any award or ckam tor damages, direel or conscquential, in conncetion with
(TEM 1R78LD (8202} Vorm 3014 %90 (puge 3 of 6 pages)
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any condemnation or other Gking of any gast of the Properly, or Tor conveyancee in beu of condemnastion, arc herchy
assigned and shall be paid 1o Lender,

In the event of a 1otal taking of the Property, the procecds shisll be applied 1o the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial 1aking of the Property in
which the Fair market value of the Property inunediately before the giking is equad 0 or greater than the amicunt of the sums
secured by this Security {nstrument inmediately before the taking, unless Borrower and Lender otherwise ngree in writing,
the sums secured by this Sceurity [nstrument shall be redueed by the amount of the proceeds multiplied by the (olfowing
fraction: (a) the wial amount of the sutns sceured immedutely helore the wking, divided by (b) the fair market value of the
Prapenty immediately before the taking. Any balanice shall be paid to Borrower. In the event of u portial aking of the
Property in which the Fair markel value of the Property immediately before the tking is less than the amount of the sums
secared immediately before the taking, unless Borrower and Lender othcrwise agree in writing or unless applicablc law
atherwise provides, the proceeds shall be applicd 10 the sums secured by this Security [nstrument whetier or nat the sums
are then due.

If the Praperty is abunduncd by Borrower, or if, after notice by Lender o Borrower that the condemnor offers Uy make
an award or seltle o claim for damages, Burrower fiils o respond o Lender within 30 doays sfler the date the notice is given,
Lender is authorized o collect and apply the procecds, at its option, cither o restoration or repais of the Property of w the
sums sccured by this Security lastrument, whether or nos then due.

Unless Leader and Borrower olhoerwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due dite of the monthly payments referred G in paragraphs | aad 2 or change the amount of’ such paymicnts.

11. Boreower Not Released; Forhearunce By Lender Not o Walver,  Extension of the time  for payment or
manlification of anontization of the sums secured by this Security Instrument gramted by Lender 1o any successar in interest
ol Burrower sali-iot operate 10 release the Tizbdity of the original Borrower or Borrower's spceessors ininterest. Lender
shall not be requiréd o commence procecdings agmngt any successor ininferest or refuse to extend time for puyment or
otherwise modify a/aorlization of the sums sceured by this Securily Inswument by reason of any demand made by the
original Borrower O Brarower’s successors in interest. Any farbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preciosts the exercise of any right or reinedy.

12, Successors und Alsiyns Bound; Julot and Severa) Liabilty; Co-signers.  The covenants and agreements of this
Scourity Instrument shall bl and benefit the successors and pssigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower's covraaits and agreements shall be juint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute Voo Nole: () is cu-signing this Sceurity Instrument only w0 mortgage, grant and convey that
Borrower's interest in the Property under the werms of this Sceurity instrument; (b} is not personally obligated 1o pay the
sums securcd by this Security Instruiierisand {¢) agrees that Lender and any other Borrower may agree o cxtend, modify,
forbear or make any accommoklations with regard to the terms of this Sccurity Inswrument or the Note without that
Borrower’s consent,

13. Loan Charges. If the loan sccurcd by this Security lnswrument is subject to a law which seis maximur foan
charges, and that law is finally interpreced so uind tie inlerest or other loan charges collecied or 1 be collected in conneeuon
with the loan exceed the permitied Eenits, then: {3 2oy such loan charge shall be reduced by the amount neeessary (o reduce
the charge o the permitted limil: and (b) any sums alrexdy coliccted {rom Borrawer which exceeded permitics)l hmits will be
refunded to Borrawer. Lender may choose o make (4: telfund by reducing the principal owed under the Note or by muking
a direct payment 1o Borruwer. [ a refund reduces principal ~ihe reduction will be reaed as a partial prepayment without any

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in-this Sccurity Instrument shall he given by delivering it or by

mailing it by first class moil unless applicabic Taw requires ure of another method. The notice shall be dirccied to the
Property Address or any other adidress Borrower designaies by novice W Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other adazesa tender designates by notice o Borrower. Any notice
provided for in this Security Instrument shal) be deemed to have beengiven w Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall e governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision o7 'clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisions f thi® Security Instrument or the Note which
can be given cffect without the conflicting pravision. To this end the provisions ol this Security [nstrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given once conformed copy of the Now and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Bovrower. I all or any part of the Property or any interest
in it is sold or wansferred (or it a benelicial interest in Borrower is sold or wransferred ard Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, reguire immediate paymient in full of afl sums secured by
this Sceurity Instrument. However, this option stall niot be cxercised by Lender if exercise is proinited by federal law as of
the date of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice’shall-provide a pericd of
not less than 30 days from the date the notice is delivercd or miled within which Barrower must pry all sums sceured by
tiis Sccurity Instrument. 1f Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further bolice or demand on Borrower.

IR. Borrower's Right to Reinstate.  [[ Borrower meels certain conditions, Borrower shall have theright 1o have
enforcement of this Sccurity Instrument discontinued at any time priar & the carlier of: (a) 5 Jays {or such other period as
Form 3014 %90 (page 4 of 6 pages}
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applicable law may specily for reinstteinent) belore sale ol e Property pursuant W any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Insurament. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acccleration haid
occurred; (b) cures any default of any other covenanls or agreements; (¢} poys all expenses incurred in enforcing this
Sccunity Instrument, inchuding, but not limited w, reasonable attorneys’ fees; and (d) wkes such action as Lender may
reasonably require to assure that the licn of this Sccority Insrument, Lender's rights in the Property and Borrower's
obligation w0 pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument andt the obligations secured hereby shall remain fully cffective as if no acceleration bad occurred.
Howaever, this right 1o reinstte shall not apply in the case of gceeleration under parngraph 17.

19, Sale of Note; Change of Loan Servicer,  The Notc or o partiaf imterest i the Note (together with this Security
Instrument) mmay be sold one or more tmes without prior notice 1o Borrower. A sale may result in a change in the chtity
{(known as the “Loan Scrvicer”) that collecls mombly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrclated 1o a sale of the Mote. If there is a change of the Loan Servicer,
Borrower wifl be given wriltent notice of the change in accordunce with paragraph 14 above and applicable faw. The notice
wil! state the name am! address of the new Loun Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable taw.

20. Hazardous Substances.  Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 4 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized W be appropriatc to
normial residentizy uses and to maintenance of the Praperty.

Burrower snaitpramptly give Lender written notice ul any investigation, clainy, demand, lawsuit or other actior by any
governmentsl or rezulstory ageney of privale party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actusl knowledge. [ Borrower lcarns, or is notified by any governmental or regulatory
authority, that any reniwordh or other remediation ol any Hazardous Subsiance aflfecting the Property is necessary, Borrower
shall promptly ke alldcesssery remedial actions in accardance with Environmental Law.

As uscd in this paragraon. 20, "Hazardous Substances™ are those substances defined as woxic or hazardous substances by
Environmental Law and the Foiliving substances: gasuling, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatic solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Envitedmental Law”™ means federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or epvitonmental protection,

NON-UNIFORM COYENANTS ! Bi riewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lend/r shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in s Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise). The notice shall specily: {(a) the defuult; (b) the action required to cure the
default; (0) a date, net less than 30 duys from (e date the notice is given to Borrower, by which the default must be
cured; and {d) that Tuilure to cure the defanlv <oy befure the date specified ip the notice may result in acceleration
of the sums secured by this Security Instrument. Jeieclosure by judiciul proceeding and sale of the Property, The
notice shall further inform Borrower of the righy o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaultur uny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by thiz Sccurity Instrument without further demand and may
forecluse this Security Instrument by judicial proceeding. Lerder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 2, includmyg, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sumns sccured by this Secvir)y Instrument, Lender shall release this Security

Instrument without charge to Barrower. Barrower shall pay any recordatiorn costs.
33, Waiver of Homestead. Borrower waives all right of homesicad ex¢mption in the Property.

946636
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I one or more riders are executed by Borrower und recorded together with
this Sccurity [nswrument, the covenants and agreements of cach such rider shial) be incorporated into and shall amend and
supplement the covenants and agreemcents of this Security Instrument s il the rider(s) were o part of this Sceurity
Insirument. [Check applicabic box(es)}

Q Adjustable Rate Rider

lx i Condominium Rider
[:] Gruduated Payment Rider

L] Balloon Rider

[— Other(s) [specify)

l x l 1-4 Family Rider
1
I_J Planned Unit Development Rider

I::I Biweckly Payment Rider
{_‘l Rate linprovement Rider

l—_J Second Home Rider

BY SIGNING BELOW, Borrower aceepis and agrees o the tenns and covenants contined in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

Wiyncss:

(Scal) (Seal)
WAYNE H SANDEI'S Horrower pgpry -Borrower
e (Seal) (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County s
I, the undersigned

do hereby certify that

. i Notry Public in and for said county and siate,
Wayne H. Sanders.zZpd Betty L. Sanders, his wife

, persunally kuowp 1o ne to be the siume person(s) whose name(s)

are
subscribed o the foregoing instrument, appeured belore mie this duy in person, and acknowledged that

they signed
and delivercd the said instruenent us their treeany voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this

26th

day of August, 1993 i~
My Commission cxpircs: (2//4/% g
W
7] 7
7 2
3 Notary Public g
. * b e e a o T T Ry,
This instrument was prepared by ¢ HAIL.TO' ¥ . OFFICIAL . SFaL -
First Federal Bank for Savings MARY CASHMAN’a:c:?oK
(Numes :g‘rsoﬂz uf&%‘.ﬁ BTATE 0 1L11N0iS
749 Lee Street, Des Plaines, I1linois 60016 e EXPIRES 12014798
(Address)
ITEM !B78L8 (9202)

Form 34 Y90 (page 6 0f 6 pages)
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200241455

ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rate Caps - Fixed Rate Conversion (ption)

THIS ADJUSTABLE RATE RIDER is made this 26th  dayof Aug. 1993 und is incorporated
into and shall be deemed 1 amend and supplement the Marigige, Deed of Trust or Security Deed (the "Sceurity Tnstru-
ment™) of the same date given by the undersigaed (the "Barrower”) to sccure Borrower’s Adjustable Rale Now (the

“Note") ta

FIRST FEDERAL BANK FOR SAVINGS
{the "Lender") of the same date and covering the property described in the Security Instrument and located ot

2302 ALGONQUIN RD #5, ROLLING MEADOWS, IL 60008
|Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAEBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ARATZ YHE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERTHE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA L COVENANTS. In addition w the covenants and agreemenis made in the Securily Instrument, Borrower

and Lender furtier covenant and agree us follows:

A. ADJUSTABL’. RATE AND MONTHLY PAYMENT CHANGES

The Note provides/tee an initial interest rale of 4.750 %. The Note provides for changes in the adjustable interest

raic and the monthly payzien’s, as follows:
4, ADJUSTABLE INTEKFST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates
The adjustable inmerest rate T vallpay may change on the first day of Sep. 1994 and on that day every
12th month thereafter. Each date unwhich my adjustable interest rate could change is called a "Change Dale.”

(B3 The Index
Beginning with the lirst Change Dade, iny adjustable interest rute will be bused on an Index. The “Index” is the

weekly avernge yield on United States Treasuny securition adjusted 10 0 consiant maturity of 1 year, as made available
by the Federa) Reserve Board, The most reccpr idex ligure avuiluble s of the date 45 doys before each Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Ho der will choose a aew index which is based upon comparable infor-
mation. The Nowz Holder will give me nolice of this ¢ioice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will cildeulite 7ay acw inlerest rale by adding

Three And 00/100 pareeditage points ( 3.00%) w the Current index. The

Note Holder will then round the result of this addition to the nezies! one-cighth of one percentage point (0.125%). Subject
10 the limits stated in Section 4(D) below, this rounded amauent wid lie:my new interest rate until the neat Change Daie.

The Nate Holder wili then determine the amount of the monthly piznent that would be sufficient to repay the
unpaid principal that [ am expecied 10 owe ai the Change Date in Tull on ¢ naturity date at my new interest rate
in substantially equal payments. The result of tiis calculation will be the dew amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the tirst Change Date will not be greaier thar 6.750 % or %
4.750 %. Thercafter, iny inlerest rate will never be increased or decresased on any single Change Daie by m%

than
than

percentage points ( %) from whe rate of interest 1 fove been paying for the preceding ;%
months. My interest rate will never be greater tan 10.750 %, which is called the “MMaximum Rate.” g

(E) Effective Date of Changes

My new interest ritle will become cifective on each Change Date. [ will pay the amount ov my pow monthly pay-
ment beginning on the first monthily payment date alier the Change Date until the amount of my siciathly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest ratc ang-the amount
of my monthly paymeni before the effective date of any change. The natice will include information required by law
10 be given me and also the title and elephone number of a person who will arswer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OFIION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

w a fixed intcrest ruie, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Opiion to Convert to Fixed Rate

I have a Conversion Option which [ can excreise unless 1 am in default or this Section 5(A} will not permit me
w da so. The "Conversion Oplion” is my option 10 convert the interest rate [ am required to pay by this Naie
from an adjustable rate with interest rute lmits o the fixed rae calculated under Section 5(B) below,

The conversinn can only tuke place on a date(s) specified by the Nowe Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable intcrest rate
can convert W the new Mixed rate is called the "Conversion Date.”

g éz'ézi g “By initialing, the Borrower(s) acknowlcdge(s) that this page is page 1 of 2
Inivials -7 tritialt of the Muttstate Coavertible Adjusiable Rate Rider.” 200241455
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If § want to exercise the Conversion Option, I must first meet cestain conditions. Thase conditiony are that: (i)
[ must give the Nate Halder aatice that [ wanl 1o do so; (i) on the Conversion Date, [ must not be in default under
the Note or the Security Instrument: (it} by a datle specificd by the Note Hobder, 1 must pay the Note Holder a conver-
sion fec of U.S. K1 . og Of existing ; and {iv) 1ipust sign and give the Note Holder any documenits the Nowe Holder

requires 1o effect the conversion, balance
(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual o the Federal Home Loan Mortgage Corporation’s required net yicld
as of a date and time of day specified by the Nate Holder for (i) if the original werm of this Note is greater than 15
years, 30-year fixed rale mortgages covered by applicable 60-duy mandatory detivery commiuneats, plus three-cighths
of one percentage paint (0.375%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate morigages
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%).
If this required net yickd cannot be determined because the applicable commitments are not available, the Nowe Holder
will detcrmine my interest rate by using comparable information. My new rale calculuted under this Section 5(B) will
not be greater than the Maximum Rate suted in Scetion 4(D) sbove.

(C) Mev: Payment Amount and Effective Date

If 1 chooszto exereise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be'sultivient o repay the unpaid principal I am expected 1w owe on the Conversion Date in full on the maturity
date at my new Srelinerest rote in subsiantially equal payments.  The result of this caleulation will be the new amonnt
of my motthly poymaet., Beginning with my fiest monthly payment afler the Conversion Date, | will pay the new amount
as my monthly paymcutapt] the maturity date.
C. TRANSFER OF THE NOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exeidises the Conversion Option unider the conditions stated in Section B of this Adjusible Rate
Rider, Unitorm Covenant 17 of the Sceurity Instrument is mnended 1o read as follows:

Trunsfer of the Property ora Bep=ficial Interest in Borrower. [ all or any part of the Property or any interest in it i
suld or ransferred {or if a beaelicial inlCcrestin Borrower is sold or wanslerred and Borrower is not a natural person)
without Lender’s prior wrillen consent, tondes may, at its oplion, require immediate payment in full of all sums securcd
by this Sccurity [nsrument. However, this ardea shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Sccurily Instrument, Len ler afso shall not exercise this option if: (a) Borrower causes lo be
submitted o Lender information required by Lend i i evaluaie the intended transferce as if a new loan were heing maie
1o the transteree; and (b) Lender reasonably deteriuines-dat Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coveninut of agreement in this Security Instrument is acceptable to
Lendcer.

To the extent permitted by applicable law, Lender maychsige a reasonable fee as a condition 1o Lender’s consent o
the loan assumption. Lender may also require the transferee 16 sigh an assumption agreement that is acceplable 1o
Lender and that obligates the uransferec 10 keep all the promises eiad agrecments made in the Note and in this Security
Instrument. Borrower will continue W be obligated under the Note ard-this Security Instrument unless Lender relcases
Borrower in wrilng.

If Lender exercises the option 10 require immedigte payment in full, Lensier shall give Borrower notice of accelern-
ton. The notice shail provide a period of not less than 30 days from the date £ hotice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Boreoy/cs fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permined by this Securit, !astrument without further notice
or demand on Borrower.

2. 1f Borrower exercises the Conversion Option under the canditions suted in Secdon.2.of this Adjustabie Rate

Rider, the amendincnt w Uniform Covenant 17 of the Sceurity Instrument conlained in Sceclion (7 1 above shall then
cease 1o be in effcet, and the provisions af Uniform Covenant 17 of the Sccurity Instrument skl instead be in effect, as

9&:68326

follows:
Transfer of the Pruperty or n Beneficial Interest in Barrower, If o)l or any part of the Prapen or any inlerest in it is
sold or ransferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not a ravrral persor)
without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of ail sums sccured
by this Security Instrument. However, this aption shall not be cxercised by Lender if exercise is prohibiied by lederal faw
as of the dute of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or maifed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower [ails (0 pay these sums prior (o the cxpiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further naotice or demand on Burrower.

BY SIGNING BELOW, Borrower accepts and agrees W the kenms and covenants contained in this Adjusiable Rate Rider.

- ¥
) / ;ﬂ«.—f% _f‘fé:":_w_ (Seal) W____ (Seal)
Bortower

WAYNE H SANDERS Borrower BEPTY SANDERS-
. . e (Senl) - {Seal)
Haorrower Horrower
200241455
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26th day ol Aug. 1993 .
and is incorporated into and shall be deemet 10 amend and supplement the Morigage, Deed of Trust or Security Deed (1he
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Nole o

FIRST FEDERAL BANX FOR SAVINGS
(the "Lender™)

of the same date and covering the Property described in the Sceurity Instrument and focated at:

2302 ALGONQUIN RD #5, ROLLING MEADOWS, IL. €0008
[Propeny Address)

1.4 FAMILY COVENANTS, In addition w the covenants and agreements made in the Security Insurument, Borrower
and Lender farther covenant and agree as follows:

A. AUDDICIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,. In addition 1o the Property
described in the Socurity Instrument, the following items are added to the Property descriptian, and shall also constinie the
Praperty coverdtd by the Security Instrument: building materials, appliances anid goods of every nature whatsoever now or
hereafier located i, or, or used, or intended o be used in connecuon with the Property, including, but not limited w, hose
for the purposes of supplving or distributing hicating, coaling, eleetricity, gas, water, air nnd light, fire prevetion and
extinguishing apparatus, s<cerity and access conuol gpparming, plumbing, hath tubs, waler heaters, water closels, sinks,
ranges, stoves, refrigerators] d'shwashers, disposals, washers, Uryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain r>4s, atached mirrors, cabinets, panclling and attached floor coverings now ar herealter attached
to the Property, all of which, inclvaing replacements and additions thereto, shall be deemed (o be and remain a part of the
Property covered by the Security !oavriment. All of the furegning together with the Property described in the Scourity
Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred W in this 1-4 Family Rider and
the Security Instrument as the "Property,”

B. USE OF PROPERTY; COMPLI/ANCE WITH LAW. Borrower shall nol seek, agree 1o or make a change in the
use of the Property or its zoning classification, anizsy Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requitcinnts of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Excep as permitter’ oy, federat tuw, Borrower shall not allow any licn inferior 1o the
Security Instrument 10 be perfecied against the Propery; withont Lender’s prior writicn permission,

D. RENT LOSS INSURANCE. Borrower shall maint.p insurance against rent loss in addition w the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" PELEVE"s. Uniform Covenant 18 is deleted.

F. RORROWER’S OCCUPANCY. Unless Lender and Borrov rootherwise agree in writing, the lirst sentence in
Unilorm Covenant 6 concerning Borrower’s occupancy of the Property isacicled.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shals awsign 1o Lender all leases of the Property
and all security deposits made in connectivn with leases of the Property. Upon e ass?gnment, Lender shall have the righid
modify, extend or terminate the existing leases and o execule new leases, in Lender®s sule discretion.  As used in Lhis
paragraph G, the word "lease” shatl mean “sublease” il the Security Instrument is on a fease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PLZSSESSION,  Borrower 3
absolutely and unconditionally assigns and wansters 10 Lender all the rents and revenues ("Renis”, of the Property, regardicedd

of o whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender's ageny. wcollect the Renis, and
agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Burrower shall receive the

~66IC

MULTISTATE 1.4 FAMILY RIDER- Fannle Mae/Freddie Mac Uniform Instrument Forem 317373 (page | of 2 pages)

1TEM 170000 (8109

Dansi Lanus Business Forme, inc [ To Order Call. 5-800-130-/383 {71 FAX 818:781-1101




UNOFFICIAL COPY

Rents until: (i) Lender has given Borrower notice of default pursuant o parugraph 21 of the Sccurity Instrument and; (i)
Lender has given nutice 1o the tenant(s) that the Rents are to be poid i Lender or Lender's agent. This assignment of Rents
constitutes an absolule assignment and not an assignment for additional security only.

If Lender gives notice uf hreach 1o Borrower: (1) all Rents received by Barrower shall he held by Borrower as trustee for
the benefit of Lender unly, to he applicd 1o the sums sceured by the Sccurily Instrument; (ii) Lender shall be entitled 10
cotlect and receive alf of the Rents of the Property; (i) Borrower agrees that each ienant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upen Lender's written demand 1o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Eender's agents shall be applied Mirst W the costs of taking control of and managing
the Property and collecting the Rents, including, but not limiled to, sttorney's fees, receiver's foes, premiums on receiver's
bonds, repair and MAiNICUANCE COSLS, SURANCe Premitms, aes, assessments and other charges on the Property, and then
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable 10
account for only thuse Rents actuafly received; amnd (vi) Lender shall be emitled W have a receiver appointed 10 lake
possessien of and manage the Property and collect the Reais and profits derived from the Propeny without any showing as 10
the inadequacy of the Property as security.

If the Rents ol the Property are not sufticient 10 cover the costs of wking control of and managing the Property and of
collecting the Rents any funds expended by Leader fur such purposes shall become indebiedness of Bormower w Lender

sccurcd by ne'Securily Instrumcot pursuant to Uniforim Covenant 7.
Borrower rzoresents and warrants thit Borrower has not executed any prior assignment of the Kents and has ool and will

ot perform ady et that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lernders ngent or a judicially appointed receiver, shadl not be required to enter upon, and ke conwrol of or
maintain the Progedty etore or after giving notice of defult o Borrower. However, Lender, or Lender's agents or a
judicially appainted receirer, may do so ot any time when a default aceurs. Any application of Renlts shall not cure or wiive
any default or invalidate zay saher right or reimedy of Lender. This assignment of Rents of the Property shall terminate whicn
all the sums secured by the@eurity [nstrument are pasid in full.

1. CROSS-DEFAULT FPROVISION, Borrower's defaull or breach under any note or agreement in which Lender has an
interest shall be a breach under thie Seodrity Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Barrower secepts and agrees w the terms and provisions contained in this 1-4 Famnily Rider.

Y
. Seal)
WAYNE H SANDERS -Borrower

=7 i Scal)
BETTY A.- SANDERS -Borrower
(Scal)

-Burrower

__(Seal)

-Borrower

200241455
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200241455
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 26eh  dayof Aug. 1993 :

and ig incorporated into und shalk be deemed w amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Socurity [nstrunent”) of the same dite goven by the andersigned (the "Borrower™) 10 s2cute Borrower's Nowe 0

FIRST FEDERAL BANK FOR SAVINGS
{the "Lender”)

of the same date and covering the Property described in the Sccurity instrument and located al:

2302 ALGONQUIN RD #5, ROLLING MEADOWS, IL 6000B
[Propeny Address]

The Praperty includes o unit in, together with an undivided interest in the common clements of, a condeminium project known

as!
COACH LIGHT CONDOMINIUM

[Nume of Coadaminium Project]

{(the *Condoriinium Project”). I the awners association or other entity which octs for the Condominium Project (the “Owners
Associatior ) volds dtle w property for thie beaclit or use of its  members or sharcholders, the Property also includes
Borrower's inieres! in the Qwners Association and the uses, proceeds and benefits of Borrower's inlerest.
CONDOMINIUM COVENANTS. In addition w the covenants and agreements madde in the Sccurily Insuument,
Borrower and Londzr further covenant amd agree as follows:
Conderaisium Obligations, Borrower shall perform all of Borrower's abligations uncder the Condosminium
Project’s Constiturat Tocuments, The "Constituent Documents™ are the: (i) Declration or any other document which creates
the Coadominium crpet; (i) by-laws; (i) code of regulations; and (iv) otier cyuivalent documems. Borrower shall
prumpllg pa?r. when due, ot dues and assessimenis imposed pursuant o the Constituent Documents.
B. Hazard Insuranc... So long as the Owners Association maintains, with a Ecc:ncrully accepled insurance carrier, @
"master” or "blanker” polity ‘on the Condominiun Project which is satisfactory o Lender and wi\ich provides insurance

coverage in the amounts, for/thie periods, and against the hazards Lender requires, including fire and hazards inclhinded within

the tenm “extended coverage,” thens . .

(i) Lender waives (e peavision in Uniform Covenant 2 for the monthly payment to Lender ol the yearly
premium instaflments for hazard inspzance on tie Property; wid

ii) Borrower’s obligabion vader Uniforin Covenant 5 o maintain hazard insurance coverage on the Propenty is
decmed satisficd o the extent thut the reuire;) coverage is provided by the Owners Association policy.

Borrower shall give Lender prmn[_): notice of any lapsc in required hizard insurance coverage.

In the event of a distribution of haiary insurance proceeds in licu of restoration or repair following a loss o the
Property, whether o the unit or 6 common ¢iormenis, any proceeds payable Lo Borrower are heredy assigned and shall be paid
to Lender for application o the suns secured by the Becurily Instrament, with any exvess maid to Borrower,

C. Publiv Liability Insurunve, Borrower izl mke such actions as may be reasonable 1o insure that the Owners
Association maintains a public Bability insurance pelicy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any awars) or zlaim for damages. direct or consequential, payable w Borrower in
connection with any condemnation or other taking ofall or an¥ part of the Property, whether of the unit or of the common
clements, or for anlccunvcyancc in licu of condemnatiin, are hereby assigned and shall be paid 1w Lender, Such proceeds
shatl be ap{:licd by Lender 0 the sums sccured by the Security Jastrumnent as_provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall noy, exCepr after notice 1o Lender and with Lender’s prior written
comsent, cither partition or subdivide the Property ar consent W

(3} The akandonment or lermination ol the Condordrium Project, cxcept for abundonment or iermination
requircd by law in the case of subswuntiul destruction by fire or wner casually or an the case of o wking by condemnation or

cminent domain; . ) . . . L
(i) any anendment o any provision of the Constitend Documents il the provision is for the express benelit of
Lentler;

?ii termination of professional management and assumption of self management of the Owners Association; or
ivg any action which would have the effcct of rendering the pyatic liability insurance coverage maintained by
the Owners Associafion unaceeptable to Lender.

F. Remedies. If Borrower does not pay comdaminium dues and assessinei when due, then Lender may payegem,
Any amounts disbursed by Lender under this paragraph F shall become additional #ebt of Borrower secured by the rity
nstrument. Unless Borrower and Lender agree o ather terms of payment, these ainounis shall bear interest from the a: of
disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender w Borrower requesting puymaps
BY SIGNING BELOW, Borrower accepts and agrees te the terms antd provisions conumvd in this Condominium Ridcr.u

. -

V4
__éjg‘%n-z A]( _ Mﬂ (Scal) gl . @cal)
WAYNE SAMNMDERS Hurrower

BETTY SANDERS ‘Borrower
—— (Seal) /) (Scal)
Borrower

Borrawer
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