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Amended Fatuuary, 1

MORTGAGE 7 4-7;?

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS INDENTURE, made this 27 TH day of AUGUST 19 33 , between
ROBERT C. AWNODERSEN AND BERNADETTE 3. ANGERSEN, HUSBAND AND WIFE
, Morigagor, and

SOURCE ONE MORTGAGE SERARVICES CORPORATION
a cotporation organized and ex’ating under the laws of DELAWARE ,
Montgages. . |

WITNESSETH: That whereas the Mortaagor is justly indebted to the Mortgagee, as Is evidenced by a certaln
promissory note executed and dellvered oy, the Mortgagor, in favor of the Mongagee. and bearing aeven date :
herawiih, Inthe principal sumof OKE HURIRED TWENTY 5[X THOUSAND S1X HUWODRED

THIRTY DOLLARS AND NO/100
Dollars ($ 126 ,630.00 ) payablewithinferostattherateof SEVEMN AND 1/2

percentum (7 . 50037 %) per annum on the unpaid balance untli paid,
and made payable to the arder of the Morngagee a5 Office in 27555 FARMINGTON ROAD
FARMINGION BILLS, MNI 48334-3357
or at such other place as the holder may designate in writ/ig, and delivered or malied to the Mortgagor; the said
princlpal and interast being payable in monthly installmens of F { 6HTY HUMORED EIGHTY FIVE
DOLLARS AND 427100

Dollars ($ 885, 42 } beglnning on the first day of OCTOBER ,1993  and

continuing on the first day of each month thereafter until tha note’ s 'ty pald, except that the final payment of
principat and interest, it not sooner pald, shall be due and payable or ' t'.a first dayot SEPTEMEER . 2023.

e

B

NOW. THEREFORE, the sald Martgagor, tar the better securing of the paymeant of sald principal sum of
money and interest and the performance of the covenants and agreements ».317in contained, dges by these
presents MORTGAGE and WARRANT unto the Mortgagea, its successors or agls, the foilowing described real
gstate, situate lying, and being in the countyof cook and the
State of illingis, 10 wit:

Boﬁxﬂﬂyﬁﬁ

ii.’%ina“ -

LOT 21 IN BRODOKSIDE UNIT 2, BEING A SUBDIVISION OF PARYT OF THE NOQTRHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 4] MORTH, RANGE 9 ©.ST OF THE
THIRD PRINCIPAL MERIDJAN ACCORDING IO THE PLATY THERED&/RECOROED AUCUST 14,
1978 AS DOCUMENT ND. 245B2558 N COOK COUNTY, JLLINDIS

- Il Aurmnuvats -
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TOGETHER with all and singlular the tenements, hareditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fitures now or heraafter attacied to or used in connsction with the
premises herein described and In addition thereto the following described household appliances, which are, and
shall be desmed to be, fixtures and a part of the realty, and are a partlon of the security for the indebtedness herein

maentloned;
Should the Depariment of Veterans Aftairs fail or refuse to issuoe its guaranty ot the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman’s Readjustment Act of 1944, as amended, within sixty

days from the date the loan would normally become eligible for such guaranty, the Mortgagee herain may at its
option declare alf sums secured by the Deed of Trust immediately due and payable.

SLLINOIS VA MORTGAGE
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(b The aggregate of the amounts payable pursuant to subparagraph {a) and those payabie on the note securec!
hareby, shall be pald In a single payment each manth, to be applied to the fallowing ems in the order stated:
1. ground rents, if any, taxes, assessmante, fire, and other hazard insurance premiums;
il. interest on the nole secured hereby; and
). amonrization of the principal of the sald note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Mortgagee’s option, Mongagor will pay a "late
charge” not exceseding four per centum (4%) of any installment when pald mare than fifteen (15) days after the due date
thereot to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtednase secured hereby, unless such procseds are
sufficlant to discharge the entlre Indebtedness and all proper cosls and expenses securad hereby.

It the tolal of Lhe paymants made by the Mornigagor under subparagraph {a) of the preceding paragraph shali
excosd the amount of payments actually made by the Mortgagee as Trustes for ground rents, taxes, and assessments,
or insurance premiumas, as the case may be, such excess shall be credited on subseguent payments to be made by
the Mortgagor for such Bems or, at the Martgages's option as Trustee, shall be refunded to the Mongagor. If, however,
such monthly payre:xts shall not be sufficlent 1o pay such items when the samo shail bacome due and payable, the
Mortgagor shall pay-*ta the Morlgagee as Trustee any amount necessary 10 make up the deficiency. Such payments
shall be made within *airty (30) days after written natice from the Mortgagee stating the amouint of the deficlancy, which
notice may be given by, mail. If at any time the Morngagor shall tender to the Mortgages, in accordance with the
provisions of the note scoriad hereby, full payment of the entlre indebtadness reprasented thereby, the Mongagea as
Trustese shall, in computiiia*na amount of such indebtedness, credit to the account of tha Morigagor any credit
balance remalning under the: pravisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions oi ttus mortgage, rasulting in a public sale of the premises covered hereby, or i the
Mortgagee acquires the property olherwise alier defaull, the Morigagee as Trustee shall apply, at the time ot the
commencement of such proceegic £ oF at the time the proparty Is otharwlae acquired, the amount then remaining to
credit of Montgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the
principal then remalning unpald under sa2'd.«iote.

AS ADDITIONAL SECURITY for the payment Jf the indebtedness aforesaid the Mortgagor does hereby asasign to
the Mortgagee all the rents, issues, and profits now dve or which may hersafter becoma dus for the use of the premisas
hereinabove described. The Mantgagor shali be eniiis{ to colfect and retain ali of said rents, Issues and profits until
default hereunder, EXCEPT rents, bonuses and royahi¢ s resulting from oll, gas or other mineral leases or conveyances
thareof now or hereafter In efect. The lessee, assignee orsut'essee of such oll, gas or mineral lease is diracied to pay
any profila, bonuses, rents, revenues or royalties to the ovner of the indebtedness secursd hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard ins.irmn2e, of such type or types and amounis as
Mortgagee may from time to time require, on the Improvements now ¢ hareafter on said premises, and except when
payment tor all such premiums has theretofore been made, he/she wi' pay romle when due any premiums therefor.
Al insurance shall ba carriad In companies approved by the Mortgagee #7.d the pollcles and renewals thereof shall be
heid by the Mortgagee and have attached thereto lpss payabis clausas in tavz:.of and in form acceptabie ta the
Moartgagee. In event of loss Mortgagor wiil give iImmed ate notice by mall tc the Mortgages, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concansd is heraby authorized and directed l&
make paymsmt for such ioss directly to the Mortgagee instead of 1o the Mortgagr.- vnd the Mortgagee jointly, and the
ingurance proceeds, or any part thereof, may be applied by the Mortgagee at lts cpt’sn.sither 1o the reduction of the &
indebtedness hereby secured or to the resloration or repalr of the property damagud < in event of foreclosure of this
mortgage. or other transfer of title to the morigaged property In extinguishment of the indebledness secured hereby, %
right, title and Imerest of the Mortgagor in and to any Insurance policles then in force shali pass to the purchaser or ’g

grantee. .
Fag a

IN THE EVENT of default in making any monthly payment provided for hereln and In the nots pacured hereb?."br
in case aof a breach of any other covenant or agreament herein stipulatad, then the whole of said prircipal sum
remalning unpaid together with accrued interest thareon, shall, at the efection of the Mortgages, withau. nitice, become

immediately due and payable.

IN THE EVENT that the whole of said Jebt Is declared to be dus, ihe Mortgagee shall have the right immediately
to foreclose this mongage. and upon the filing of any blit for that purpase, the court In which such bill Is filed may at any
time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any party clalming under said
Mortgagor, and without regard to the solvency or insolvency al the time of such application for a receiver, of the person
or persons llabie for the payment of the indebledness secured hareby, and without regard to the value of sald premises
or whether the same shall then be occupled by the owner of the equlity of redemption, as & homastead, appoint a
recetver for the benefit of the Mortgagee, with power to collact the rents, Issues, and prafits of tha said premises during
the pendency of such foreciosure suit and, In case of sale and a deficiancy, during the fuil statutory pariod of
redemption, and such rants, issues, and profits when collected may be applied toward the payment of the
indebtednass, cosls, taxes, insurance, and other ltems necessary for the protection and preservatlon of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee In any court of law or equity, a reasonable sum
shall be allowed for the solicitor's fees of the coamplainant and for stenographers’ fees of the complainant In such
proceeding. and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such toreclosure; and In case of any other sult, or legal proceeding. wherein the Mongagee shall be made a
party thareto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee. so made parties, tor services in such suit or proceedings shall be a further lien and
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VA ASSUMPTION POLICY RIDER

lo411837-2

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 271TH dayof AuGUST , 1991
and Is Incarporated inta and shall be deemed to amand and supplement the Martgage, Deed of Trust, or Deed to
Secure Debt ("Instrument”) of the same date herewith, given by the undersigned {"Mortgagor"} to secure the
Mortgagor's Note (‘Note*} of the same date to

SQURCE ONE MORTGAGUE SERVICES CORPCRAT!ION, A DELAWARE CORPODRATION,

ie successors and assigns ("Mortgagee”) and covering the property describad in the Instrument and located at:
316 SOMERSCT,STREAMNGOD,IL 60107

(Property Address)

Notwithstanding anything'to.ir:o contrary set forth In the Instrument, Morntgagee and Mortgagor hereby
acknowledges and agrees 1o 11e following:

GUARANTY: Should the Departrmait of Veterans Affairs fall or refuse to Issue its guaranty in full amount within 60
days from the date that this toan weulZ normally become eligible for such guaranty committed upon by the
Department of Veterans Atfalrs under the nrovislons of Title 38 of the U.S. Code "Vetarans Banefits®, the Mortgagee
may declare the iIndebtedness hereby scuied at once due and payable and may foreclose Immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: |t all or any mart of the Property or any interast in It is sold or transferred, this loan
shall be immediateiy dus and payable upon tran.uiz¢ ("assumption”} of the property securing such loan to any
transleree (“assumer’}, unless the acceptabllity ci iiw of the assumption and transfer of thig loan Is estabfished by
the Department of Vetarans Affairs or lts authorized apsnt pursuant to sectlon 1817A of Chapter 37, Title 38, United

State Code.
An authorized transler ("assumption™) of the property snril elso be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee aqual to ane-hali £ 1 percent (.50%) of the unpaid principal balance ol
this loan as of the date of transfer of the property shall be payakiea? the time of transfer to the morigagee or #s
authorized agent, as Irustee for the Secretary ol Veterans Affairs.” If tho assumer falls to pay this fee at the tima of
transfer, the fee shall constitute an additlonal debt to that already secure.by this instrument, shall bear interast at
the rate hersin provided, and, at the opticn of the mortgagee of the Ind sbte Jness hereby secured or any transferee
thereof, shall be immediately due and payable. This fea Is automatically. wa'.ed if the assumer is exempt under the

provisions of 38 U.S.C. 1829(b).

(L) ASSUMPTION PROCESSING CHARGE. Upon application for approval (o atfow assumption and transfer of
this toan, a processing fee may be charged by the mortgagee or its authorlzed ag ent for determining the
crecitworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum estatlished by the Depaniment of
Veterans AHfairs for a loan to which section 1817A of Chapter 37, Tle 38, United States r.ode applies.

(c) ASSUMPTION INDEMNITY LIASILITY: If this abligation is assumed, then the assumer n=:3by agree
assume all of the obligations of the veteran under the terms of the Instruments creating and sucruring the | )
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extuni of any o j

payment arising from the guaranty or insurance of the indebtednaess created by thislnsﬁn .
L1

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumwwe . / & &

i . (Seal}
Mortgagor ROBERT C. ANDERSEH 7 Mortgagor

(Seal) ¢ «~—ASeal)

Mortigagor BERNADETTE J. ? Mortgagor

VA ASSUMPTION POLICY RIDER
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