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THIS MORTGAGE ("Security 1:srument”) is given on August 25, 1983 . The mortgagor is

SCOTT D. JONES & SANOY L. JONES, HUSBAND AND WIFE

("Burrower"), This Sccurity Instrument is given to w/OWEST NATIONAL MORTBAGE MP‘I RECORDLNGE $33 09
THI999  TRAN @444 09/02/93 10:13‘90
R H-93—700A8Y9
GOOK COUNTY RECORRER
which is organized and cxisting under the laws of THE STATE 0i.4LLINOIS - , and whose
address is 1420 KENSINGTOPN ROAD, #1038
OAKBROGK, IL 60521 ("Lezder”). Borrower owes Lender the principal sum of

One Hundred Twenty~Three Thousand and No/100 «-~vmes=sceaa
Deiars (US. $  123,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instriuncps ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Septexoe. 1, 2000 . This Security
Instrument secures v Lender: (a) the repayment of the debt evidenced by the Note, with inweresi, and alf renewals, exiensions and
madifications of the Note; (b) the payment of all other sums, with interest. advanced under parugrarh 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under tis Socurity Instrument and the

Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the following dezcriivd property located in
caox County, Hiinois;

P.I.N. 32-05-213-025

Lot 1% in i
h."“to"‘l::x‘::: E:\::ug‘ g:::livi:;on. being &« Resubdivision of certain
H P -3 - Alleys. strests &
" ’ an t i
s.::;::ag H;;gh::‘.!.c. !‘ilCll’C-“my'l Subdivisior, in :hfo;o:':g:a:tef:if ;n
.:cu:ding.:c :::‘;?.35 .:u:rr.lft. 2anqo 14, East of the Thisg Principf;l H:ridir
-4t of #2id Town and Coustry Subdivision regietered in t.ho

olfice of the registrar of
titles of Cook
42 docuaent 2736509, in Cook County. I1ltnore, || L T0% O Octeber 1, 194

- 69800..CF

which has the address of 18621 MAY HOMEWOOD {Street, City},
Hlinois 60430 ("Property Address”);

(Zip Codel Fgrm 3014 %90
ILLINOIS - Single Family - Fennie Maa/Freddie Mac UNIFORM INSTRUMENT Pagetols 1
Q-OR(IL) 108 VMP MORTGAGE FORMS - (D13)250-4100 - {427 228°
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the Property
insured aguanst loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in te amounts and for the periods thal Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 mainlain coverage deseribed above, Lender may, at Lendar's aplion, oblain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabile o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. Il Lender requires, Borrower shall promptly give to Lender ail seceipts of paid
premivms and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomrower,

Unless Lender angl Borrower otherwise agree in writing, insurance proceeds shall be applied w resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessenesd. I the restoration or
repair is not cconomically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does novanswer within 30 days a nolice from Lender thal the insurance carrier has offered to settle a clsim, then
lender may collect theipsurance proceeds. Lender may use the proceeds to repair or restare the Property or 1o pay sums secured
by this Sccurity Instrusierd, whether or aot then due, The 30-day period will begin when the novice is given,

Unless Lender and Burmower otherwise agree in writing, any application of proceeds w principal shall not extend ar postpone
the due daie of the monthly paviacnts refesred W in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lraizi, Borrower's right o any insurance policies and proceeds resulting (rom damage  the
Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior W the acquisition.

6. Occupancy, Preservation, Maintexsace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Prupenty as Bormower's principal residence within sixty days afies the execution of
this Security Instrument and shall conunue W ocony.the Property as Borrower's principal residence for at least one year after Lhe
date of occupancy, unless Lender otherwise agrecs io-wnting, which consent shall not be unreasonably withheld, or unless
¢xienualing circumstances exist which are beyond Borrevi¢r’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wasie on the Preperty. Borrower shall be in defaull if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instrumeat or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the (cUsp or procecding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's inievest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Boey wer shall also be in defaull i Borrower, during the
loan application process, gave materially false or inaccurate information or sialemens to Leader (or failed (0 provide Lender with
any material information) in connection with the loan evidenced by the Note, incivding, but not limied to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secdricy) Instrument is on a leasehold, Bosrower
shall comply with ail the provisions of ihe lease. If Borrower acquires fee title Lo the Propay, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails w perform the coveianis and agreements contained in
this Security Instrument, or there is a legal procceding that may signilicantly alfect Lender's nigh's in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), ihcn Zender may do and pay
fur whatcver is necessary to protect the value ol the Property and Lender’s rights in the Property. Lende: s actions may inchwude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou, paving reasonsble
attormeys’ fecs and entering on the Propeny 10 make repairs. Although Lender may take action undes thiy parag:aph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this Security -
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the dawe of -
disbursement at the Noie rate and shall be payable, with inlerest, upon notice from Lender o Borrower requesting payment. ]

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security .-
Instrument, Borrower shall pay the premiums required to maintin the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
oblain coverage substantially equivaleat 0 the morigage insurance previously in effect, at a cost substantially equivalent o ihe
cost lo Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalens mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelith of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eltect, Lender will accept, use and retain these payments as a koss reserve in licw of mortgage insursnce, Loss reserve

63300256
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16, Rorrower's Capy,  Borrower shall be given une conformed copy of e and of thiy Secir®yTHsirungent.

(7. Transfer of the Pmperl{ or % Beneficial Interest in Borrower. i allvr u? Jpartof tha Propery’ar sy interest in it is
sold or rransterred (o if a beneficial intgrest in Borrower is sold or transferr ( H TOW ‘:ﬁ net & paral person) without
Lender's prior written consent, Lender may, at its option, require immediate pa w_gmﬂuﬁ all sumar y this Security
instrument. However, this option shall not be exercised by Lender if exercise is Prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums sccured hy this Security
Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender tmay invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument disconlinued at any time prior to the eartier ol* {4} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any pewer of sale contained in this Security
Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under thig Security Instrument and the Note as if no acceleration had occurred; (b) cures any
delanlt of any other covenants or agreements; (¢} pays all expenses incurred i enforcing this Sccorny Tostrument, mcluding, uat
notb limited to, rensonable attorneys” [ees: and (d) takes such action i Leader may reasonably require to sssure thit the dlen of ihus
Security Instrumen?. Lender's rights in the Property and Borrower's obligation (0 pay the siims secured by this Security
Instrument shall contwze unchanged. Upon reinstalement by Borrower, this Security Instrument and the ohiifminns secured
herchy shall remain fuly cifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapp 7.

19. Sale of Note; Chang: ~ Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
{nstrument) may be sold one cr.uiere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects«annthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer verclared to a sale of the Note, If there is a change of the L.oan Servicer, Borrower will be
given written notice of the change in accridance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer aml taz'audress 10 which payments shiould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower sholj not cause or permit the presence, use, disposal, siorage, or relense of any
Harardous Substances on or in the Propenty, Bomrower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small yuantities of Hazardous Substances dinl are generally recognized (o be approprigie 10 normal residential usces
and W maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private panty involving tic Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower ieams, or is<wafied by any governmentat or regulntory authority, that any
removal or other remediation of any Hazardous Substance affecting ttie 2roperiy is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiunces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, ‘uiner flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile sofvents, materials containing asbesios or fornialdeavde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal relate
10 health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as 1o lows:

21. Acceleration; Remedies. Lendey shall give notice to Borrower prior to acceleration Yollowing Borrower's breach of
any covenant ur agreement in this Security Instrument (but not prior tu acceleration (nde* paragraph 17 unles
applicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action requuer v cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 2 be cured; and (d)
that feilure tn cure the default on or before the date specified in the notice may result in acceleration of *:¢ sums secured

L)
ot
o

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform OCD:

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the (g

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-GR(IL} Wios inhme. gt /
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 25th day of August . 11483 .
and is incorporated into and shall be deemed 1w amend and suppiement the Morigage, Decd of Trust or Deed to Secure Debt
(the "Security lnstrumcm'a of the same daie given by the undcrs'&ncd (the "Borrower"} o secure the Borrower's Note o

MIDWEST NATIONAL MOATGAGE CORP.
1420 KENSINGTOPM ROAD, #108 (the "Lender”)

OAKBROOK, IL 0521 . .
of the same date and covc.r‘i%g the property jcscgbcd in the Security Instrument and located au:

18621 MAY, HOMEWOOD., ILLINOIS G0430

[Propenty Adcdress|
The inlerest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Date.” |
understand the Lender may transfer the Note, Security Insurument and this Rider. The Lender or anyonc who 1akes the Note,
the Security Instrument and this Rider by transfer and wha is entitled to receive payments under the Note is called the “Nole
Haolder”

ADDITIGNZL, COVENANTS. [n addition w0 the covenants and agreements in the Security Instrument, Borrower and
Lender further coverant and,.agree as (ollows (despite anything to the contrary contained in the Sccurity Insrument or the
Note): ’

1. CONDITIONAL [GCHT TO REFINANCE

At the maturity dair’ ofdbe Note and Security Instrument (the "Maturity Date”), 1 will be able to obtain a new loan
("New Louan") with a new Maturity Datc ol September 1st , 20 23 , and with an
interest rate equal to the “Pz'w Note Rate” determined in accordance with Scction 3 below if all the conditions provided in
Sections 2 amd § below are met (the “Conditional Refinancing Option™). If those conditions are not met, 1 understand thal
the Notc Holder is under no obligausn 1o refinance or modify the Noig, or I extend the Matarily Dale, and that I will have
to repay the Note from my awn resources o find a lender witling 10 lend me the maney 1o repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditionat Pefinancing Option at maturity, cenain conditions must be met as of the Maturity
Date. These conditions are: (1) I inust still b=<poowner and occupant of the property subjec to the Security Instrument (the
"Property™); (2) [ must be current in my monthly rayments and cannot have been more than 30 days latc on any of the 12
scheduled monthly payments immediately precesing the Maturity Date; (3) no lien against the Property (except for wxes
and special assessments not yet due and payable) vther+han that of the Security Instrument may exist; (4) the New Nole
Rate cannot be morc than 5 percentage poinls above the Note Rate; and (5) I must make a writien request 10 the Note
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equsi 1o the Federal National Morigage Association’s required ney
yield for 30-year fixed rale mortgages subject to a 60-day manatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentzge point (0.125%) (the "New Noie Rate”). The required net
yictd shall be the applicable net yield in effect on the date and vine of day thal the Nowe Holder reccives notice of my
2lection 1o exercise the Conditional Refinancing Option. If this reguized net yield is not available, the Note Holder will
determine the New Note Ratc by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT (7

Provided the New Note Raie as calculated in Section 3 above is not.ereuier than 5 percentage points above the Nofgy
Rate and all other conditions required in Secton 2 above are satisfied, the Wate, Holder will determine the amount of the
monthly payment that will be sufficient to repay in full ¢a) the unpaid principa.. bz (h) acerued but unpaid interest, plus (€D
all other sums | will owe under the Note and Security Instrument on the Matuaity Waie (assuming my monthly paymen@
then are current, as required under Section 2 above), over the term of the New Noic at tie New Note Raie in equal month!
payments. The result of this calculation will be the amount of my new principal and introst payment every month until
New Note ts fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawity Jare and advisc me of the
principal, accrued but unpaid interest, and all other sums ! am expeeted w owe on the Malurivy 212, The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option il the conditions in Sectior 2 above are met. The
Note Holkier will provide my payment record information, wgether with the name, tite and sidress of the person
representing the Note Holder that T must notify in order W exercise the Conditional Refinancing Ortion. If 1 meet the
conditions of Section 2 above, 1 may exercise the Conditicnal Refinancing Option by notifying the (noe Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mongage Association’s applicable published required net yield in effect on the daw and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Noic Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate {(the New Noie Rate), new monthly payment amount
and a date, time and place at which | must appear to sign any documents required to compleic the rc&uirod refinancing. 1
undersiand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tde
insurance policy, il any.

BY SIGNING BELOW, Bhrrower accepls and agrees o the erms and covenants c:ww in this Balloon Rider.

s O / i (Scal) NS;'J? Tl (Seal)

SCOTt D. JONES / Horrawer SANDY L.

NES 0 ]
(Scal)

-Barrower -Borrower

{Sign Original Oniyj
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